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investrients, bonds and other securities at $1,339,620, comn-
pared with $1,903,297, making the total of current assets
$20,720,183, agaînst $12,438,623. The large inventories are

aiso reflected in the increase in current liabilities, an itemn of
bank and other loans appearinig this year amounting to, $5,-
250,000. Accounts and trade bis payable and pay-rolls of
ý$6,714,230, compared with $1,661,161:,

Cojaparisons of the principal figures are.as follows:

1920. 1919.
Bonded debt............ $ 5,028,146 $ 5,223,13
Canadian steel foundries 7,757,822 8,182,776
Current liabilities.....12,219,602 2,074,647
Reserves......._.........5,082,922 5,123,455
Properties....... ....... 22,954,205 22,378,964
Current assets .... - -... 20y720,183 12,488,623
Deferred charges..........154,561 104,848
Total assets.............43,828,950 85,017,485
In bis report to shareholders, W. W. Butler, president,

le the following comment: "As stated ini the. previous re-
t, the outlook at the commencement of the. year waa un-
ýain, aud the high coat of labor and materials caused the
9l equipmeut programi of the Canadian ralroads te b.
.iderably delayed and eventually grçatly curtailed. In
,r, therefore, to, keep the varieus planta operatiug duig
earlier months of the year, your directors uudertook sub-
itial ceritracts for repaira to cars ut a relatively low
'gin. Retarded operations cauaed by delay in the recoipt
naterials iva, ri,.llv ngih1., fr thp. aecumiilati<nn

of the business remarning i
will, it ia considered, satisfaci
f tihe company and materia

REC'ENT FIRES'

College of Ste. Anne de la Pocatiere, Valued at $500,9
was Destroyed by Fire-Several Stores in Quebec

Damaged with a Loss of $50,000

Beverly, Alta.-Deemher 5-The residence of W.
Traux was destroyed by tire. The fire started in the kiteI

Ladysmith, B.C.-December 3.-The shingle mill of
New Ladysmith Lumber Co. was damaged by fire. The 1
of property is $31,000, with insurance of $13,750.

London, Ont,.--December 13-Cigarette, smioking did di
age to the extent of $2,000 to the Aged People's Home.

Moncton, N.B.-December 10-The plumhing shop
Wm. Watson, Main Street, was damaged by fire, as well
the rear of the residence. The loss is $1,800, with $1,
insurance.

1Montreal, Que.-December li-Residence of J. A. M
nard, 1474 -Chabot Street, was damaged by flre. The firei
of incendiary origin.

Quebec, Que.-December 9-A fire broke out ini the s
store of Louis Deschenes, 58 St. John Street, and dama:
the adjoining stores. The loss is estimated at $50,000.

December 15-The Cpllege of Ste. Anne de la Pocatig
situated ou the River St. 'Lawrence, about 70> miles from hi
was destroyed by fire. The college was valued at $500,00(

ilbury, Ont.-December 49-The Tilbury flux mili, w),
was owned and operated by the Ontario Flax Co., was d&
aged by lire. The loss la estlmated at $7,000.

Toronto, Out.-December 10-A fire broke out at
Prescott Avenue, occupied by the Ivy Storage Battery
causing $325 damage te building and contents. Residence
Julins Weiner, 164 Brunswick Avenue, was damaged to
extent of $2,000 when a fire broke out, caused by a defect
furnace.

Winipeg, Man.-December 14-A fire broke out in MU
Street, opposite the city hall. Four business places, inelud
the Manitoba and City Hotels, suffered loas.

Woodstoek, Out.-Deceniber 13-A lire broke out ini
bindery department of the. "Sentinel-Review," doing dami
to, the extent, o! $10,000.

ADDITIONAL

irgea agamnst revenue, there remalned an amount of 3
I. avaiable for dlvidend purpoesa, or equal to 4.7 per
the outstanding preferred stock of the enterprise W

ring the. year was placed on a 4 per cent. basis, 'M
deductions were made andth le balance carried over 1
bprevieus year added, tier. remained the sum of $194
the credit of profit and boss acceunt. 0f lii >ani

>,000 was transferreti te reserve and the balance of $:
5 carried forward, as compared with $166,356 carried
rd lat year.

The balance sheet shows reductions lu investmenla
;h, and iu preferred andi cormm9n stock. In regard to
ter 1wo, the president explains tbat readjustments ini
ýtion wili 1h. winding-up of the acceunts oft the liqt
,s of the. Canada Trou Corporation caused such char
7entories are very much higher. Comlpariaons are as

ýal estate, buildings, etc..
ventoriea .....
,couuls receivable....
vestinents .. ...
Ls . . .. .. .
ýtàiasAfiq

1920.
$4,911,553
1,090,634
1,100.614

Graveuburst, Out--Novernbi
Hospital for Consuwptives, owni
Association, suffered a total loss
by the wiring.

Orillia, Ont.-December 4-r,~
tents of the Electro Fo\xndrles )
Jloss is $22,500, with insuralce~ o-

Ottawa, Onit. -November '
Wright, K.C., was damaged by a
matches. The boss is estimated a
$1,611 on building. There was
Phoenix and Mercantile Insuranci

Sydn~ey, N.S.-November 22-
J. F. Merchant and Sons was da
caused by electric irons. The 1058

of N,

1919.
$5,197,763

736,122
840,442
6583,6359
129,993

7,60>4,927
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