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seoiog the quibb!‘es?adtlll"Hdlfih'lrﬂ{}'éé.'ilfa't are expecied, to arise in
the“courde of *{hié: inany’ lat-pirotesses, with , which: ‘Kiugsionis~
threateped, under’ this mjudicious, and unwteligible act, .
It is hikewise &' serious and” unanswerable, objection against -
thié act, that, «it'Ha¥ ot providgd’ for ab éqistable dividend, vor,
wndeed *sny’ spportionment” whatevet of ‘the proceeds of the
bank-funds among'the ’qne‘(ﬂitog", bui hag left the, commissioners
at'liertyl fo ‘prefer 4fliom they please. , “They aré to, xeport
proréssines a year, abd seiile their admidistration at the day
of Judgemieot, dnlesd the legislature shallijn the mean time, pass
an aét réquiring du’éarliér setilenicnt before some ‘earthly trbu-,
pal>* It appedrs indéed to haye been contemplated as a-busi-,
ness of many yeal's, not coifinéd, eved to, the Jives of the pres-
col” commissjoners, but extending 'to their successors, as by, the
first clause, any two survivors; (although this is not clearly.ex:,
pressed, ) have p'dkw'éf‘t,‘o' fill up vacancics id the board; sfford,
ing'thus the comfoxtable prospect of permanéut profits to a suc:
cession of, commissioners, cletks, attoraeys, solicitors, council,
sheriffs, bailiffs, printers, ‘augtionegts, agéuls, messengers, &c.. ,
(who are all to*be first'salisfied before any of, the bill or stock-
holders are,) oot exactly “ull fime shaif be; no more,”but “til
Kiogston shall be #o more,” which, if jhe act be not repealed or -
altered rlext sessioh, may not bé very long fitst, . Iy
“In the second section there are again very unpecegsary, or

very intomplete,words introducéd, Where, speaking of the stock
originally subscribed, the board haye power given to.them. to;-
decide gsito the claims for.such stock, whether declared forfeited:

by the vatles of said bank o nol. Very Unnecessaryaf it were the
intention that‘claix'ns’fo'rﬁuclh supposed forfeited stock should, be .
iondmistible, aid véty incomplete, ifthe contrary was meant;; a'
matter which' I 'confend, Being one'of principle, but not .of s cir-
cumstaijte,ought to have been determined by the legislature, and

not' left’to the discretion of commissioness. + By this too-the les_
gigliture have actually récogaiscd the babk as an asseciate body,
onc entitled to make rules, whereas it odght to have been their
study to stigmatisé it'ag ag illegal insritition, and incompetent to__
franie ‘the sligtitést rule'or byeslaw, Betbis as, it may, howev-
er, under the act of 14’ Geo. 11, before referred to, subscribers
whose'dépokits for' stock might have, been snpposed to be forfeit-
ed; rinder thie” pretended regulations of the bank; would have
their rémedy by ad action of damages, against dny ooe or morg
othiér'stéick fiolder 'or holers, in which they may vecaver treble
damagps,with full csts ofsuit, Butitseemsioie that the intention
is that stichsupposed forfelted deposits,were meantto be,consider.
ed asproper claims for admission, s in eed they ought in justice, .
tobe, a5'muck at least.35 any, other stockhiolders claims; and, if
50, the,act i mostvague, and incomplete in that respett. More-
over, hifore' ¥ disniiss this section, it is right to observe that the



