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EXPORT OATTLE TRADE.
Tire câble news froin Engiand titis week la

iscriotis. A short timao ago, it wvili bo rcmcmiber
cd, thI lnge of un animal wifli arrled on
thec cth-r aide by 'lie stamship Lako W'in
niprg. wero bidh fer microscopieoraYiiinaticu
on tho grouncl of auspectcd pleure pucumonia.
On Mouday tire auiourîcenicnt iras made in
the llritiab Housa of Communs, by tho presi.
dent cf the board of agriculture, iliat thc
microscopio exarnination ehowel that the nl-
mal liat beu affectad witli the droadegi
cattIe scourgo. This uaiicutbtctlly noies that,
tho rcîtrictions upon the importasti u of
Canadian catto !rite B3ritish ports wili bo
.liîintained for titis senBon at toast, and ail
cattlo ivill have te bc sltughtored at the port
or arrivai. It was hop :d that this restriction
would bu removed at an early date, but tbis
hopo niay now as well bo givon up.

It may bo noted that only eue case ot
pleuro paeumouia bas baua doected amcng
ail the Canadian cattle arrivieg in Englanti
this sasen, anl whist is mont interosting la,
that tire animal alleged te have beau affet-ted,
with the diecase carne frein Manitoba. This
seamas remarkable iu view of the fact that
ne trace cf the disease bas beau found any.
whero in this proviuce. Ilinta have butn
tbrown out that tho investigation wvai net an
baoncaL; ou,, and that thero la someîhiug
crookaci about it. It is a vvell known fact
that a strong effort bias becu anaintaiued lu
England lu faver of restrictions upon the
import cattle, tiade ln the intercat cf the
home prolucer. Th'is perbap3 gives tiema
celer te the bints tbrown out that thoro la
soniathing net rigbt about this investigation.
TnE Ço'KcIL owever, cinuet credit any
reports et this nature, and vviil net counite.
nanca auy charge cf dishonesty oit the pirt cf
the British board cf agricultura or ite cmt.
plcyces. On tia other haud, wa would urgo
that a mont carclul investigation bu made cf
Lte condition cf our berds. If possible, the
diseasati aninial shuulti be Lraced te the bard
whence it camne.

If further diligent rescarch c,>ntiuues te show
that trio diseue dcI etoex*st lu ianitola,
there will be grcaaUr reasen te deubt the reli.
ability cf the dacision cf the l3riti3h vatcriuary
departiant, for it is possible that an errer bas
beeu niade iu diâgnosing the di8ease. for the
abe cf our borne cattde industry, howvcvr, the
greateat vigilance should. bc given te the detc.
tien cf the disease, if it exista hure at ail.

THE SILVER QUESTION.
Thoa silver situation lia t presenit attracting

n unusat ameunit cf attention, aven for ibis
question; which bas for years beau oue ef the
mest pirominent lu financial andi commercial
circlca. The reccut action ef tbe India goerr.
nient lu stripping the frec ceinage cf alIter, bas
brouglit Ibis intricato andi nuch debateti quei-
tion te an acute phase. In the JUitedi S talcq
the affect cf thla move by india is fait; the most

soverciy. lu tlîat country the aircady straluati
situation bas beau turthar siggravtcd te suait
an exteut that teone radical change ln tira
miocary aystern cf the country cannel longer
bc delsycd. Tho tidicuobu'ailvar legialation
cf the Unitaed States Congruas bias apparently
rua Ils full course. IL bias accemplîshed, ils
undesirabia resulta, aund il la tien recogctized
that the tilver purebase law mnuat go as apecdily
as possible. Au ext ra session cf Cougres will
ba ciî'leul for Auguat 7. Tho demaud fot tho
retient cf tire Sherman lâw lias beau staadily
gainiug struvgth, until it lias non, becoea ir-
resistablo. No dcubt Ceng-cas wil a. lu titis
direttion, theugh tho silver mon may bo ex.
peotati te niabo a nijat dtermincti figbt lu
laver of tc whlite matai.

Tire ailîer market bas gene un freint
basi te ' sulsc, 011, 11o% proseuts
au uttarly demoralizati conditiont,
growing eut cf lita situation in Irdia, aud the
aimcat cartiuty of repal legielation lu te
United States. Silver ru now nit thec lowesi,
price on record. Lînden decoiuet front 37Zd
te f0&d par noicc lu tha six days endeti Juuo
3Otit, and during ice saine turne New York dc.
clincti front 81 cents te 632 cents por atroce
This groat dacline shows tho uttar demoraliza.
tien cf the miarke't. At thc close tf the montis
thoa iis itome recovary, duo te tho action ot
Colorado amelters andi mine ewnors lu decidiug
te ceaie eperations inîiediiately.

The outîook for silver la net enceuragiug.
Tihe t)raant bituation weulti sein te iudicato
the abandoument cf sulvec by the lantef tha grat
commercial nations stiîl holding te titis mcmal,
excapt as a subsidary coin. This la not a pleas.
ant eutlook te thosa intuestati in tho produc.
tien et silver. The prasant low range cf ailver
values îîrebahly means tat uîay lew gradie
minas will net pay oparating axpanses, a result;
%which will ba toit serieusly la semae silvar ter.
riteriea. _____________

THE COMERGIAL BlANK.
Tho Commercial Bank et Manitobua closati its

dors on Menday lait, Juîy 3. For saine tinys
preoniOs te tii, a iCeliLg e! MistrUSt lu tha
bauk bad beau grewiug, andi deposits werc
being withdrawu freely. This merement
gradnally ineced until, on Friday, it anount.
ed te a briak run on the bauk. Ou S.sturday
(wbich wan a holiday> il was annouucad tîtat
the bank weuld suspend, andi that it wculd net
be epeneti on Monday.

Il la somnetimes diflicuir te trace the cause cf
pepular .nistrnst lu a bank ta its proper source.
Iu the case cf tbe Commercial Bank, thamoa la
semne doubt as te how ibis feeling iras spreati
abread, but it uppeara te htve arisca as a
result; et ccriain law suits, particularly tho suit
inttitutad by the bank againat B. T. Rokeby,
% ho at eue time ncicd as mninager et the baad
office et tbe bank lu ¶Vinuipag. This suit,
with parhaps ether mattera affccting the lu.-
temual affaira et the batik, gava certain parties
sorne inaight iet its condition, anti graduaily
lad te a ganeral feeling cf mistrust.

The effect et the tuilure efthie bank will,
et ceurse, ba bai; but white tise disr.ster will
cause incenvaniance, hardehip sud lots at
home, the feeling et niatrust. whicla It
will causa abroad niay perbapa be

aven more detrimental te Lbe country. It la
theretore unfoitunate for "Manitoba, anti %Veat.
ern Canada In generAl, that itis inanalal dis-
aster bai oecuxred, as %vait for the tonnsa t
bermn atire influence iL, will have upon eur
credit abro.ed. lu tiro face cf tbis, bowever,
Tîîtc uMMIC iabats te state most poul.
tivaly, that the comnmarcial coîslltîn cf Mani-
teba la net lin any scuse reimpouaible for ti fi-
naucial coitique. Ilio bauk bias, cf course, met
îvith occesional luae lu lis commercial buui-
nrss, lu commun wîth ail batiks overywlîere.
At tiro saine tume, neitber the prescrit uer tire
past condition of tho country la lu 'any way re-
sponsiblo for thn breakç. The batik, we
utdcrrstaud, ivas deiug a profitable busi-
nes of a gonerai andi legitimate com-~
mercdai nature. It bas net met with;
any ovtrwbalmieg loszea lu transautions cf a
btricily t-emmerciaI nature irith lire reguler
business cemmuuity. The bLnk baid a consider.
able business ot a mure speculatîro nature,
liowever, which, bas proveti disa.stroua te tt.

Tho sorere troublas ef the bank arc front,
within, anti net tramn withont. Ceusiderablo
sutui et money were leeketi up -iu enterpriass
with which te ciliccrs of the bauk were con.
nactad, anti which diti net prove profitable
inveistnîcni'8. Te titis condition niay obctcly
traccdthitalf11t the'hank. Te tact that a
cousiticrable portion of the liniitcd capital et
the bank iras itivestati lu titis way, aI Urnes
matie lb necessary te rèstrict profitable
commercial businesss. A brandi eft ho
bank iras epeucti at C.srborry, anti during Mr.
Rokeby's terni as manager, beavy adrances
were matie te the Carberry Miliug and Brew.
irg Ce., an antarprizo with îrbich ho (Rokeby)
iras cenuected, anti which, alterwarls chîllapi.
ed, notwithstandiug the soins raceiveti front
the bait. This l5a eto ture mnot damnaging
blows the bank bas rcreti.

Thse Commercial Bauk et Manitoba iras
nover a very streng institution. It hat trou-
bles freont the eutsct. Tho bauk was foundad
,ilon anti teck aec the business et the Uinan.
cial firn et MIcArthur, Boyle & Campbell.
Saine ef te butiness which, feu te the bank
through titis connaction iras net desirable,
witie the other troubles which embarrasseti
the bauk date back yaare, andi bave ne bear-
iug upon the commercial condition cf the
country.

The aility of te bank te trict ia lIailities,
wilI tiepend vary mnch upon the issue cf the
dlaims againat Duincan McArtiiur, its presi.
dent, R, T. Itukeby, rit eue Lime acting mana-
ger, andi Mn. Boyle. Tho latter, particulatly,
la consitiereti gond, thougs net payable lu foul
for tve et thlcycans. lu the Dominion 0ev.
erumant report ot the haulia et thse Dominion
et Canada, publiahieti about the endi ot May,
anme ttatenicuis regarding the <Jommercici
batik are given. The authorizeti capitaii $2,.
000,000; the subsoribeti capital lu $740,000; Lte
paid UV capital is $552,650; the amnouat rett,
or reservo la $50,000; the amount cf note in
circulation *278,530. Balance due tbe Pro.
vincial goveruiment, 885.117 ; deposits by tae
public p:tyable on deant, $,685,695; dapeaits by
the publia payable atteW notice, $149,357 ; boatu
frai alther banks lu Canada secnrad, SI00,000;

ceruinueel oit m2e 1161.


