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EXPORT CATILE TRADE,

The cable asws from Kogland this weok is
scrious. A short timo ago, it will be remember
ed, the lungs of an animal which arrived on
tho oth-r sido by ‘he steamship Lake Win
niprg, were held for microscopic evanination
on tho ground of suspected pleuro pacumonia,
On Monday tho aunouncement was mado in
the British House of Commons, by tho presi-
dent of the board of agriculture, that tho
icroscopio examination ehowed that tho ani-
mal had been affected with tho dreaded
cattle scourge. This undoubtedly means that
the re:trictions upon the importation of
Canadian cattle jnto British ports will be
anintained for this scason at least, and ull
cattlo will have to be slaughtored at the pory
of arrival, It was hop:d that this restriction
would be removed at an early date, but this
hope may now as well bo given up,

It may bo noted that only one case of
pleuro paeumonia has boen detected among
all the Cavadian cattle arriviog in England
this season, anl what is most interesting is,
that the animal alleged to have been affected
with the discase came from Manitoba. This
scems romarkable in view of the fact that
no trace of the disease has been found any-
whero in this proviuce. lints have been
tbrown out that the investigation was not an
bonest oa3, oud that there is something
crooked about it. It is a well known fact
that & strong effort has beea maintained in
Eogland in favor of restrictions upon the
import cattle, trade in the interest of the
home producer. T'his perhaps gives some
color to the hints thrown out that thure is
something not right about this investigation.
T ComMuRCiAL, however, cannot credit any
reports of this nature, and will not counte.
nance any charge of dishonesty on the part of
the British board of agriculturs or its em.
ployees. On the other haund, we would urge
that a most carcful iovestigation be made of
the condition of our herds. If possible, the
diseased animal should be traced to the herd
wheace it caine.

If further diligent research continues to show
that the disease does notexist in Manitola,
there will be greatcr reason to doubs the reli-
ability of the decision of the British veterinary
department, for it is possible that ana error has
been made ia diagaosing the disease.  For the
sake of our home cattle industry, howevor, the
greatest vigilance should be given w the detec-
tion of the disease, if it exists here at all,

THE SILVER QUESTION.

Tho silver situation is at present atiracting
an unusual amount of attention, even for this
question, which has for ycars been one of the
most. prominent in financial and commercial
circles. The recent aclion of the India govern.
ment in stoppiong the free coinage of silver, has
brought this intricate and much debated ques-
tion te ar acute phase, In the United States
tho effect of this move by India is felt tho most

sovorely. In that country the alrcady strafned
situation has beon further aggraveted to such
an oxtent that torao radical chango in tho
monetary systoem of the country cannot longer
bo delayed. Tho ridiculous' silver legielation
of tho United States Congress has apparently
run its full course. It has accomplished its
undesirable results, and it ix now recognized
that the eilver purchase law mnust go asapecdily
as possible. An oxtra session of Congress will
be ca'led for August 7. Tho demaod for the
repeal of the Shermaa law has been steadily
goiniog strength, until it has now become ir-
resistablo. No doubt Congress will ot fn this
direction, though the silver men may bo ex.
pected to mako a most determined fight in
favor of tho white motal.

The silver market has gone on from
bad to wouise, oand mow  prosents
an utterly demoralized condition,

growing out of tho situation in India, and tho
almost cortuinty of repeal legislation in tio
United States, Silver is now at the lowest
price on record. London deolined from 37id
to 304d par ounco in the six days cnded Juno
30th, and during the same time New York de-
clined from 81 cents to 62 conts per ounce,
This great decline shows tho utter demoraliza-
tion of tho market., At the close ¢f tho month
there wus rome recovery, duo to the action of
Colorado smeltors and mine owneors in deciding
to cease operations immediately.

The outlook for silver is wot encouraging.
The oresent situation would seem to indicato
the abandonment of silver by the lastof the great
commercial nations still holding to this metal,
oxcept ag a subsidary coin. ‘Thisisnot a pleas.
ant outlook to those intercsted in the produc-
tion of silver. The present low range of silver
values probably means that many low grade
mines will not pay operating expenses, a result
which will be folt seriously ia some silver ter.
ritories.

THE COMMERCIAL BANK.

The Commercial Bank of Manitoba closed its
doors on Monday last, July 3. For someo days
previous to this, a feelicg of mistrust in the
bank had been growing, and deposits were
being withdrawn freely.  This movement
gradually increased until, on Friday, it amount.
ed to a brisk run on tho bank. On Satorday
(which was a holiday) it was avnounced that
the bank would suspend, and that it would not
be opened on Monday.

It is sometimes diflicalt to trace the cause of
popular mistrost in a bank to its proper source.
In the casc of the Commercial Bauk, theie is
some doubt as to how this feeling was spread
abroad, but it appears to have arizen a8 &
vesult of certain law suits, particularly the suit
instituted by the bank against R. T. Rokeby,
who at one time acted as manager of the head
ofice of tho bank in Winanipeg. This suit,
with perhaps other matters arfecting the in.
ternal affaira of the bank, gave certain parties
some insight into its condition, and gradualiy
led (o a general feeling of mistrust.

The effect of tho failure of the bank will,
of course, be bad; but while the dissster will
cause inconvenience, hardship and loss at
home, the fceling of mistruat which it
will causc abroad may perhaps bo

oven moro dotrimental to the country, It is
therefore unfortunato for Manitoba, and \Vest.
crn Caoada in goneral, that this financial dis-
aster has occurred, as well for the losseaat
hemo as the influence it will have upon our
credit abrond. Ia tho faco of this, howover,
Tig Comugreiat wishes to stato most posi.
tively, that the commcrcial coniition of Mani-
toba is not in any scnse responsible for this fi-
naacial collapse. Tho bavk has, of course, met
with occasional losscs in its con.mercial busi-
nees, in commen with all baoks overywhero.
At tho same time, neither the present nor tho
past condition of tho country is in any way ro-
sponsiblo for tho bircak. The bank, wo
underatand, was doing n profitable busi-
ness of a» goveral and legitimate com-
mercial npature., It has not mct with
any overwhelming losses in trapsactions of a
striclly commercial nature with the regular
business community. ‘The bunk had a consider-
ablo business of a moro speculative nature,
however, which has proved disastrous to it.

The severe troubles of the bank are from
within, and not from without. Considerablo
sums of money were locked up~in enterprises
with which the officers of the bauvk wore con.
nected, and which did not prove profitable
iavestmen®s, To this condition may be closcly
traced the fall of the 'bank. The fact that a
considerable portion of the limited capital of
the bank was invested in this way, at times
made it necessary {o vestrict profituble
commercial businesss. A branch of the
bank was opened at Carborry, and during Mr,
Rokeby’s term as mansgor, heavy advances
were mado to the Carberry Milling and Brew.
irg Co., an enterprize with which he (Rokeby)
was connected, and which afterwards collaps.
ed, potwithatanding the sums received from
the bank. This is one of the most damaging
blows the bank has received.

The Commercial Bauk of DMunitoha was
never o very strong institution. It bad trou-
bles from the outset. The bank was founded
Japon and took over the business of the finan.
cial firm of McArthur, Boyle & Campbell.
Some of the bueiness which fell to the bank
through this conncction was not desirable,
while the other troubles which embarrassed
the bank date back years, and havo no bear-
ing upon the commercial condition of the
country.

The ability of the bank to mest its liabilitics,
will depend very much upon the issue of the
claims against Duncan McArthur, its presi-
dent, R. T. Rokeby, at one time acting mana.
ger, and Mr, Boyle.  The latter, particulaily,
is considered good, though not payable in full
for two or three years. In the Dominion Gov.
ernment report of the bapks of the Dominion
of Canada, published about the end of May,
some ttatements regarding the Commercisl
bank are given, The authorized capital’is §2,.
000,000; the subscribed capital is $740,000; the
paid up capital is £552,650; the amount of rest
or reservo is §50,000; the amount of notes in
circulation §278,530. Balance due the Pro-
vincial government, $385,117 ; deposits by the
public payable on demand, £685,595; deposits by
tho public payable after notice, §149,357 ; loaus
from other banks in Canada sccured, $160,000;
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