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traced, I take the liberty of airing my views on amatter which ! think
demands the prompt action of the Fire Insurmnce fratemity, and failing
that of the Government. 1 refer to the scandalous fact that no matter

bow many tintes A man is buied out, ar how utterly imposaible it is for |

him toaccount satisfactorily for his misfettunes (2), he can continucto get
insurance from respectal’e companies and through respecrable agencics.
A fire took place recently in a city, which shall for the present be names
less. The establishment was heated by steam.  There was no fire any
place abumt the building except in -.onncction with the boileis.  For
some redson, sume of the companies came to the conclusion that there
was too much insurance on the goeds, and on investigation promptly
ancellel their pulicies ; but there was o concerted action, and a fire
took place. It started in a part of the store where thae had never
beenany fire, not even a gas jet, amony a lot of chieap cotton goods, and
in such a place that it got considerable headway before it wac discovered.
A st of investigation followed, but as all concerned were more
irterested in trying to please the insured for the sake of future business
than i getting at the bottom facts,—although there was sonwe vicious
Liching—the claim was adjusted, and the faku-like muthods of the
sufferer (2) indisposing o1 his damaged stock ; the opportunily it gave
him to realize on worthless stuff boupht at .ther stores, and the
money the adjustments presented him with, made e a small fortune.
This enturprising citizen has had wore than one such experience, and
there was not an insurance man interested who was ignorant of lus
Listory ; and yet the agents of respunsible companies were at once
teobling over each other in their cfforts to enable him to play the
same game again. Common sense 10 less than common honesty,
weuld seem 1o suggest that such a man should be compelled, cither to
d.busiress without insurance or go into the real estate husiness !

it is not fair that the stockholders shor?d be swindled, and the

el public assessad double rates for insurance, in order that thieves
andixcendiaries shall fatten themselves in the manner indicated,

Talk to any agent yon mecet about the particular case in point, and
soawill be told that the history of this gentleman’s illuminations 1s
questionable.  Ask then how they came to insure him, and you will be
told, “The company wants business, and we must live.” The com.
wission sysiem is mainly responsible for tke evil, as it is for over insu-
rance, and the consequent practice of large policies against small values.
Can you not write up this phase of insurance blundering and swindling ?

NEMists,

—

o b >~
Tondon Fhetter,
(From our ewon Correspondent.)

T# Editor INSURANCE & FINANCE CHRONICLE.

DEAR S1R,—Amongst the many fine qualitics that a close study of
things financial producesin human nature, a sensg of humour seldom
findsa place ; but there are of course brilliant eaceplions to the ordinary
rale, and Mr. Gladstone is one of them. Our Chancellor of the Exciie-
qoer, Mr. Goschen, in his budget pians, has onc for the impositionof a
teual duty of one per cent. on succession to property of the value of
uathousand ponnds and upwards.  As the great majority of people
dather succeed to, nor expect to succeed to, propeny to this amount,
the idea mcets with gencral acceptance on its own ments. But in
addition to this Mr. Gladstone hails it as a sign that the idez of gradua-
1ed 1axation is making way, and notwithstanding the most fervent pro-
tets of Mr. Gochen, inusts npen giving that gentleman credit for all
Linds of very advanced notions onthe subject, and onr newspapers have
tlenup the cudgels on one side or the other with most laudable
alacrity.  It's all about nothing of course, asthe principle of graduated
taxation is already cstablished m ous income tax arrangements ; but one
ould suppose, from the carnesiness with which the matter is buing

d¢" 21ed here, that the fiscal system of the country was threatened with
sestricton,

COAL SYNDICATE.

We arc Icing thireatened with a coal syndicate, but the price of coal
hentgonc up+ 1. It is difficult to imagine what would happenif a
Iady of capit could <ontrol the supply of coal to this country.
Amongst others there woald b a great deal of coal brought from abroad,

which would make marine insurance a little mowe lively and profitable.
Thit, honever, would be rather dearly purchased by the general col-
lapsc of alnast every other industry, and it 1 therefore to be hoped that
 real coal menopoly is a pactical impossibility.

BANK NOTLS,

There is a general tendency here against monopolies, and it shews
itselfin all kimds of wayse Ay you are aware the nght of issuing notes
is restricted to the banh of England, and a certamm number of private
banks. Necessarily thore Banks who poseess this privilege are in a
better josition than those who do not, aud 1t s proposed to attack this
monopoly, and tax the issees, I think the plan a good one, and indeed
would like to see all these private note issues taaed out of existence
altegether ; one hind of bauk note is quite cnough, and what with the
tisk of forgery, and the rish of fature in the bank of issue, it is a ques-
tion whether private note issues are any benefit at all to the community
at large.  There isalso a plan in the air to issne one pound notes of
the Bauk of England.  This too would, I think, work well, for our one
pound postal notes are very largely used, althovgh they cost three half
pence each.

LAND O'VNERS.

But with us the most real monopotist is the land owner ; and as our
population increases fast, and our land nor at all, there s a convant
struggle going o to tncrease the number of ownes of land,  OUne of
its last phases is the inttoduction of a easchold enfrancinsement bill, to
make all persons, who holc any property on a lease which has twenty
years ot mote Lo 1un, purching the freehold. The pros and cons are
too numerous and weaighty to be given inaletter 3 but my adea is that it
is better to allow complete freedom of contract, and ket people
“haggle® out the terms which suit them best,

TUE SUGAR NOUNTY.

The sugar bounty fight is ncarly over. The people at large want
cheap sugar, and in vain do the charmers try to charm them into sup-
porting & native industry.  Fortunately for those who like things sweet
and cheap, the French Government won't give up the bounties, except
on impossible conditions, and will therefore cominue to make us a
handsome annual present.

SOAP WORKS FIRE.

We have just had a most complete fire. A\ large soap-works in
“ripplegate, was found tobe burnmng at about 3 o'clock in the morning,
aud the fire wouldn't be put out while there was anything left to be

burnt, I don’t konow how much the loss will be, but it is estimated
variously from fifiy to two hundred and fifty thonsand pounds, All the
houses round were well scorched, and the insuruce offices have doubi-
less a similar feehng,  Still there is a pleasure in a2 good fire, to the
onlookers at all events.  We all deplore the loxs, of comse 5 yet wlen
the engines m~ster the fire, there is a distinet feeling of disappointmeny
in the crona. Noamount of trining can master our primitive m-
stinets.
TAMESIS,

' TO
MANUFACTURERS.

The Town of Trenton s prepared to receive and entertain
applications from Manufacturers desiring locations for al}
kinds of Industries. The development of the magnificent
water power of the River Trent enables the Town to
negotiate with manufacturers.

Free sites, water power and exemption from taxes, for a
number of years, are inducements held oue to those
desiring location.

Trenton is well situated for manufactories, being at the
confluence of the River Trest and Bay of Quinte, near by
the Murray Canal leading into Lake Ontasio, having at its
north an unlimited supply of timber and woods of alikinds,
and minerals, and possessing the best shipping facilities by
both rail and water, being on tie main line of the G.T, R,,
via Central Ont. Ry., and being at the head of St. Lawrence
navigation.

Address,

M. B. MORRISON, Azayor.
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