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ltiaeres ,,, cou '1711 rate of ititerest ailowed toepa
Ç.ot. atîî~ itors in the G'overllzîîc!llt saviîg%

ktatig Det'Ibtt. Batiks cotistittîles a very ricasottable

grievatice oin lté part of lte cliartereci aaiks, atlieir
grievance ttiay bc faiiîly regarded as recilprt>cztted lu%
te mnercanttile coiiiitttutîilv. The govert'tlti tt li il%
savings baiks is a cottipelilor vilh the ciiaitluvd
batiks for deposits. Wcrc titis conupetition coîîîrolld
by lte usîtai cotnditiotns wlticli exisl betweett coiplelitîg
itiercitants, iîoiiîg iiînch could he said agaitist il, tsile-s
it %vere draitiitîg nway fîîîîds frotti lthe batiks wiiichlite
busiites îîeds oftliecoîttitry reqjiiredl. Bit tii iks mtt
te case. 'flic baiks look for deposits Io etiabie titit

toi utilize tiiesse fnîîids for loatîs. for adratîccs btras
to eniabie ltein t 10tîaitîtal t liir buiiesis ettteri)rises.
rThe Govertnietîl oit lte oliier biandc looks for dteposits-

to suppiy lthe itcaîts ior metetintg expetîditures ini per
itiaineit pubilic works-iiore or iess itecdftl-tie fittds
for whiich are Ibus raiseci wiitout lte direct -titiiuritv
of Pariarnezît. Il is a1 Souîtd, it is iiced( al? axiolltatie
flîtancial pritîciple, tlit tioie suîîk, ln permtanet
wvorks ongit lot 10 bw borrowid oit eau, for the -,tctir-
ity bciîîg so iockced up is wlioly utiavailable iii orase of
îîeed. lHetîce nuiiicipiiîies,t10raie ntoticy for ixtîpruve
itients anxd extensionis of a permnnti citaracter, kisu
debetittures repayable after a longç ternîi of vears disritig
the life of wiiici ait animalî appropriationi is itiade loi
warcls a sinikiîg fiîîîd for titeir ri-deitptioît nt iîtatutritv.
As te Goveruiintiises depitis fur p)eriîî-tateitwar
it olughî te secure ail1 lthe iîec:dfti fiuttds by bontdisu.
Our credit is ttow so itigi. rîiotty is proctirailil aI a iower
rate liiti wvlat is paid for deposits. Il i,; îtere!.'re
wasteftil to be payiîîg a itigier rate for saii atik
ntoîiey iuait wvliat il couiid bc got for li lte opcti ttîostey

mîarket. 'lie extra ainîtontt îlaid todepositors is intîcli of
disc nature ofa frec gifc.-ils plain 1Errgiisll. it is a bribe
lu thei to retaiin and. ettiarge thecir deposits iii the Gov-
eriiixieut batiks. '«hile titis svsteini is iiniiitailied it

cOluipeis the cliaittuea. batîk,- tsu p)ay . sixîxilar rite, ilu
order tihat thicy aiso niiay relain aîid etilarge tiieir die-
posits to itîcet the deniaiids of cimecnt business, for
altiîotigl the rate on deposits is too 1:1gl, rîowv tlîey are
ý'o pliutifuil, no hatik cares to have ils Ibxisitîcs-s dis-
turbed by sticb witici-rawals of îiicsc resources as would

lfodiow a redlîtioti 1w il, of the rate of interest. 'llic oid
pica, ta the (overiiît k, j tistificci iti payitîg a v'ery
liberai rate of ititeresl. blecalise il. etncourage% îiîrift ili
lie p)eople. is ttow Ubstql. .7 Il Ouir batiks îtow reccive
as sîttail siittis as tic (overittîetit -avinîgs batiks, anîd
tiîcir branches are so itittnerotîs as t0 be coîîvettieniîtoi
te grent butik of lthe peopie. Atiy diffcrenîce betweerî

citarîcrcd batik rates attd titosc of the G'ovcrttttîctît
b)aiks otiglit to be a iowctr rate iii lthe latter, as. surciy.
the prestige of a Governîttetît silotild estabfe il 10 scfCire

ail the depiosit-, it. cati iegitittiatciy req:îire.

4;nrtnatl- MR{. N. S. G.AR.A~NI. Cierk of Sta-
Itikii îistics, Fintatice Deparltiîe:ît, Ottawa,
iIIert4lry. Ilis jusI plihlislied a1 ivork cntitle(l

Baniks. Bankers anîd Baîîikiîg, ai Fittaticiai Directory
of Ciai.da." 'the work is very weii prited ini cicar type,
atîd is iatdsotineiy got III. Thie c, tiitents are veiy coni-
prQiîettSive, îiitiing a copy of ail the Acts reiating 10
the batiks of Canada. te ils ctirreticy, bis of exciatge
-itideci, -il] muatters of a baik-izzg nature. A list is
giveri of ail the i>atks itn lte Dotiion, witt lthe maines
of tieir presidenîs atnd directors, aiso of lthe gesterai
mtatiagers antd otiier proiiiiin: officia-is, at tue lîcaci-
offices andi brauciîes, i ici titg ail batikl sol citors.- The
Eist Comtprises aiso lte private iatikers, andc loan andc
tîtorîgige cozuipanlies. Stock qulotatiauis of loivcst and
Iiigiiesl scaci year t -57l t 1 :59L3 0it Mfoîurcai atnd Toroîtto

Exchîange arc given, aiso ntt E xciaiige table. otte
',iiowiitg kiiid andc vaiuc o>f forcigit cuîrreîîdies, attoîther
is a dlaie table givistg iterval b)elwecîi itîy two dates.
The work iticlides also tue commttercial laws of lte
severai 1rovittce.-. Thtis will be suifficietto give aiu
idea of the %vide range of titis comiataiotn, wiicii we
regard as onte of exîretîte value to bankers, intiura:tic


