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ai stateint is very evidetit, iaotl ut ineslnt:et lu a
coîtsislcncy af prescîîtatioîî ai Iheir affairs ii lte %ari
ans Departutetit reports, lait especiaily iii thu i.iur
and detail inivolved ii te comitlîiationî uf tlit atcuut.s
ii te offices af lb"ý catupanies.

" Tic business Ài te coitpaiîeb lias becotîte su ]ai gc
and issu repidly g(uoving, tlitat ais ' innotvationt upuu -st;t
biished fornts iiuus euilail îîîuch, labor, conifusioni aîtd
deiay. 'lic furi ontce establiiid and lte hooki and
inetiiods ai lte offices adopled wil rteferetice tu thte
itnformationi desircd, lte accouîtiî!g %wouid procecil c )it-

sîisteniity and -%vitlollt îaraswt 31 cnp i
have aiways proie.ssed ait entire %villiingnes-s lu furiih
every item and detail af informtiont lte dep:lartîri2-s
cleem iccessary aîîd praper, antd tlîey aîily raotii
ask Iliat lte deparltenîs shall agrec upon whlat tiiose
itemns shouid be, so ltaI lte exhibit elabaraled iii cu-
formily witi the Canventtiont recluircîitent itiay ie stiffi-
cient and salisiactory for ail.

" Hawever imiportant anci coivemietit lte uîiiornntly
ai btatemeiît requireinzs niay scun ta lte iietuilirs
ai the Caonventioni ai the sessioni in wltîcl te foritis arc
discussed and adopled, the imîpressiont naturally aîîd
tîccessaril- lases ils farce, or disappears iii cotîsequcrice
oi te frejuent chatiges and successions ai administra-
lti fte varions departets.

"But titis subject, wliich is atte of lte utiost lîtipor-
tant and leclitîical, ai ail taI came ittîci lite admtintistra
lti lte deparlîxîctts, sltoîld be kept coutstantliy
alive and pramnuitent before the Conventionts, nt outly ini
te iterest 'of lte cotîveitietice af tue coîtipamies, and
coliitissiotiers, but vcry especially la lthe und lit te
pub>lic iîîay be provided wilh lte uiost ecar, consistet
alld itlligent expositiotn of lte progress and affairs of
lteir coutîpaniies.

"iThe uncertaînty and conifusiont fi-oi a departîrc
froi uîîiiorîîîiy af Statu requireuttents is tik"l
iiiustralcd by a couiparisaît af the iicoie exiibits asi
pubiislied iii the reports ai lte various deparltîteîts
dturitîg lte curret year. Atîc il ita)- bu -said l!;.tt iut
quiry mtade aI lte severai deparlitteuts dEsciobes the fact
tit in otiy sevei ai ltetî liave lte moadificationis lui
respect ta iicoîtte iletis, agi-ccd upiallaîît adoj>ted b)y
the Conîvention, been iii the sliglesl degrc regarcied.
And il ntay lie fu-lter said Ibjat a caîtîparisot oi lte
forais used by twenty-six ai lte oidest Stale l)eparl-
ients shows nîaîîy and imîportanît lepairtures, l oiily

front the Couivenlioxistandard but tat variationts atîîoîîg
tlteuuselves are very utuineroîts, anid resut iii itucli titi-
cerlainly aud conîfusiaon ta lte cattipatties and lte pub.
lic. Alla so it cornes ta pass ltalit te cattupitiies are
agiti beittg subjected mtore and maore ta te -.ailte aid
trouble titat wa2 te prinicipal ntovittg cause for lte
calliitg togellier ai lte first Conivetionî.itt S71."

Mr. Merrili titen quoles front a paper tipon lte geui.
eral subject, read aI ltesession in Denver iii i SQ9, relal.
ig particularly îo fie stateunctîts, - but llte anaiaogy ai
lte lufe situationt is, as lie says, qilte apparentt, te
ciosiîîg paragraphi of whiicli is as foliows:

"An exhibil was iuîleîded la show tîte exact rein-
tiaits ai tue Comîpany la ils poiicy--olers and lte
public, regardiîîg lte Conmpany iii its eîîli-ety ai baute
office, braniches, deparînueits, agencies anJ ail alter

inacltiîiry it i ts conî-ol, on lte atte liand-ou the lter,
the ittsuring public. To be ai any vailue as sucit ex-
hibit, il munst show lte cîttire aîîd precise cost la tue
coiiitunity ai ils itîsuratice protection alla te quaiity
of the protection offered."

Proceeditug Nvilt lus subject, 'Nfr. Merrili cotlittuesas
foliows :

l'In recelat years a gi-cal deal ai stress is laid îîpoîî
bte large and cotticssedly extravagat expeuse of gain-
ing new bulsiîiess by te lufe coitipanies Il is clepre-

.. atud by ail1, and by linu 1 uor earnestiy thani those
I wllo art thit greate.st afitîers. Tiiere !ixtus la lie
-Àonîethling like a1 seli over the %Vialc Sll-;ect , ail
(1tde.st ani shriulk fioul it, batî nun, ci.ier sei%.raliy or
iail iii concert, scc:i .0ble tu break il.

"AUl confess tu il, but lit- mos' thaI any« prclend tu
du iii te iinlercsts of commun de. sicy ib tu concea' as

muui af it as psie.Tii coucainent. is by divers
iigteniousb and cois-Lciet-stretciiiig devicu~s and

lkî-ion, wii ouiy- becaîîtt. apparent by a careful ana
il sis anci conmparison of itenis and ycars.

"dThhs txiravagne %vili correct uisci, ci, -%xlit is'L..
baine, thc peuple ivili correct il, witu aîîd uy v.iez

it.s proportions, coute to lx: set forth fülly iii clear id'ghî,
jubt as long ab the statueint fornîs aud Departnic.:î
rt.quireiiiîenîst permtit lte cauiccalînteutsý of th cosi of
tii iien* Lbiness auJ %wlîo pays :or il, wu long wvill the

wvaste go on aîîd no longer.
'rîT'o things inutst bc showîi fuliy and %vithout sha-

cIow befure the ittattcr wvill itlf,-- mir. wVhat
aminouit bave the iicw policies, actualiy paic i jta lte

Treasury of the Cutupaiîty , te ater, wia lias the
Comipanty paid or agrcil to pay out ui present funds to
secuire titis niew business.

- The presetit Convetiion fori af incoixir is btiievcd
to be sufficieiit ta secure frotin a cotiscientious officci-
the furst iteni. For lte se£cond a cotîsiderabie viodifi-
cauion of outgo accouiit is iiecessary, and a niovernent
iii titis direction auglit ta procced at onice, aud during
tbe pruent session of titis Convention if possible.

'-Silice the iast aiiiendanent of the biank order by
the Conventiotn, there lias conte- into te accoutits
atiotiter alla liew item htscnstlaeîuairpît
anîd defhtle place iii tle accoulits, at Ica-, liai sucli a
place as Iluai it is likciy ta bc treaîcd lun lriy and

uîînîiistakabiy by the différent coipaîîics. Allusion is
hture niadu 1.ihe disposai, of tit: iniitvîitlt Iusjness of
sucit af tîtose policies as hîave liccoinc clainis.

IlUnder the instliient plît lte Comtpany ngrecs
tat wheîtlte palicy miatures ticrc ýsli.tl lxe paid ai
lnce, Say, olne-twelititt i te ai îinisxtrcd, la tc

Ieîîeiciairy, alld it quai amomnt at lthe hcginning of
ecdi afi Utc foliowiiîg ,iiiitecîî years Titus, if the

atuout iusured is the nominal suri of $10aaoo, thcrc
would lie payable $3oo zir year for cacit af lwîtty
yvars, and lte actisai Il... :.itv- ai te couitpaîîy a t
date ai lte nîanturitv ai l ac poicy u-olld lie, ult $to,.
000, but te preseitlt %v-arîl of $5C o lx: l aill et the
bcgiiîniiîg ai cuadi of tweîty year>, %vdaici,coiuîîling
initelsl ant 4 p>er ceiat., wOîtli bc$,07 And the
nalurai and conntîioni-.sclîse jîosibiaî af te accout,ý
%vlieiî the first instalieni bias havîti paid, waîtud scent in
be, iii vxpvîîd(iture -;Sou a'.i te bilatice $6,567 iii liahil.
ities

«It -would probibly be iksti ltai io part of the
accrued claini under titis poiicy. cxccpit harly thec in-
sitalmnît for te curreuît 3 car, shithI: enter the incarm.
anîd expenditnrc accouits ai ail, alla titis in a se-parale
item of expetiditure as autoîtit tctualiy paid under
clainis uponi matired iitstaintcnt policics. But îf Io
saîisiy bookklceping it is foiiutd 'iecessary ta lenter Uic
fuîll nount proinised under t miai' ,rd poiicy lin bollt
incarne alla expeniture, it slinlil hc <islictiy sa~
iii itenis for tai pîrpose alotir, and nal confused ithl
auinuities or atîy oticr accoui.

ITiler is apparetly ni iis tinte no dui3' liefore lhis
Conivenionu mtort ein u imuportant titanu ag-cx-
muent upon tue proper foi-ni f-. lte iicarne alid expen-
diture accoutîts of lte lite coitpallias For the :anuai
statemenls, and il is rcTpcctiuiiy lîrged ltai 'Wheî
snici agmeeett is ttiainct], tbie deplrtntcnts. shoi-1
rigidly aditerc la lte foi -t dopil inlil -sanie m cN
chiange becaîties cvicMentana is Prcscuîîcil 10 -mmt future
Contventiotn for futll coîîiidcr.tiii.'t
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