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In this muntivs isstic we presumt our subsotbers with
a ponimit of L. J. Kexxv, managmg discctor of the West-
ERN Asstranct Conrazy. of Toontn. With the excepiiom
of some time spent  the Hamiliun Office of the Canzda
Life Assurance Company, Mr. Kenny has devorted himself
1o fire unduvniing. m which bis career may be regasded as
ciinently successful. o realize how thoronghlv pmenieal,
as well s theoreticnl. tus wraiming has been, it is only need.
ful to lnuw that Ius connection with the Western daies
back many vears ; and wo cfiicient was hie in the discharge
of the dutirs apjrertainimyg to the several subordinate g
tions through winch he passed. that the Ime Managing
Dizector. Mr Ha'dan, reeazmzng his matked alilive, prs
mnted lum successively e thie respaoisible positions of in-
sprector and seeretany of the Compuany ;and upon the demise
of Mr. Hablan, 1Xse. she Board of Dizectors, recognizing
Bis perwiiar fitness for thie posttion. premnted him 1o the
responsible and arduons office of Managing Dircctor, and
that these gentlemen were  farseeing and apprectative in
their aclection, we think the proesent prosperous state of ihe
Company ‘s manres. and the tright future awaiing i as
cvidenced by ats statement of the past yean” basiness, amply
prave : mwe did Prendent S-anth. in moving the asdoption of

yet young, has. human'y speaking, many years of active it
before him to be devoted o his chosen sphere.

Fhe WESTERN AsstRANCE CuMrasy has just closed aven
prosperous year. We would retir eur readess to ther repon
given to the Thinty-sixth Annual Mecting of Swockholders
an Februany 2gth. From this Report r will be gathered
that our hopes and expectations. as expressed n former re
views of this Coanpany, are in a fuir way of being realized.
We are not aware that 1336 was considered to be geacrally
a good year for fire insurance 5 certainly itwas not excepticn
ally good. therelore the stueess of the WESTERN in earming
$122, 325, or two halfiyearly dividends of 3 per cent. eack:.
and adding $73.020 to the Reserve Fund is all the mose
creditable. Thw increase of the capiial stuck 10 31.cco,coz,
together with the calls made on the new issue, bringing the
paid-up capital o S3c5,c09, will give increased confidence
to the insuring public, and abitity to the Cumpany.

The gross surplus funds of the Company we see are new
$740.391, which atter allowing $304.634 for a re-inumnce
or uneaned  premium. reserve keotes aonet surplus o
$233,730 *orer and aberccapital and alv existiny frabia:
te¢5.” To those of our friends who can reeali the carly days o
the We-tern Assurance Compaiy. and wae wiil contrass
its Lhea with s grese. it will plainly appear that the encrgy and

. business capacity of the late Managing Director, Mi. Bernaze!

this very atisfactony rejant. do Mr. Kenny less than ample

justice, when bie imputed much of the successful issue of
ihe year's wark to the * watchful earc™ of the Managing
Dircctor and his staif of asistants,

Mr. Renny as ome ot the = hard worker<.” and alihough
the responsilaluies and anxicies attending the overs:gin
and content of an extemled bininess. vielding an ananual in-
come of a mmllion and a balf in premiums. may have lefi
their mark upon him, 12 has been so but i a slight degree.
for he is st in the enjuyment of sound health, and being

Haldan. aid the foundati - und reared a farge purtion
the superstracture of the present handsome financial edifice.
Honor w whom honar is dee. The history of the WEsTERN.
in commen with thar utzl! Canadian Fire lusurance Compan
ics. shows many  periods of reverse and of difiicuity. when
its very existence seemied (0 tremblem the balance.  Com

“ition with furcign companies of larger means amd greates
prestiz s and alsa with gative companics of Liter ongm aged
less skiital management.—a small paid-up capatal.—y cars o
excessive fire loss—all taese waly and dutficalties, isapmiy
now surmumnted. environed the infancy and vouth of this
Company. The sewards of perseverance and hunest dealug
arc. we sk, now coming . We must nol amit to wmeaton
that it was a wise as well as succesful action of e laie
management under Mr. Haldan o enter the field of the
United States at the time they dud. The bandsome way m
which British Companies scttled up theis huge hesves by tie
great Chicago fire comferred husor on Gl Briush and Cana
dian Companics, s it the advent of the WesTekN was
oppostune. and their success great. Subsequeniiy the UL s
Branch. fria the exresaive compaittion enlant, was Bot se
profit.ble s but under Mr. Kenua's supervision, matenialis
aided hy his very compeiem Seerciany. James Boomer aml
no Joss efficient Superinictodent of Agencies. AL W, Dl
and e critical inspectinn mady of their U 8. azencics. this
Bianch is expected to yickd wmose suisfactory returns thae
of laie 2 hasdaie.

Thie Tarenta aifices of the Company have latedy undaagone
¢ Jdensive ahieration and repans, and the Company now o
cupics the whole of iy buindig. giving the U. S, departmen:
much needed room. The maim office has been re-embellishot
sud ornamented m an artistic manner. so that brightness and
light prevail throughout—-the retlection, let us hope, of the
dawn of a dav of cver increasmg presnerity for the WESTERS
ASSCRANCE Canpaxy.



