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two pillars, like lte temîple of old, tlite otte is acttariai
skill, tlie alier btnsitk(ss abîlilv.Vttes tîtose supports
are prtuib atnd s(tttd, lie sttlr!,rittitre tvili gel ont of
good sitape, antd begiît soontt l show cracks and( flaws
iuttlie w~ais. 1-Iowvever stilileutitlteuttiaticai powers.-
of tt acluary itt !ýolvitug ntbeîî,io life utsratlicv
business r'ait prosper %vitîcit is based exciusiveiy on tlitis
oneCciassoaItalet. Nor cat iittere butsittess abiliy buiug
prosperily 10 stcli a busittess iiîtless stppiettteutled b\ý
actîtariai talet. I-Iov ttecessary Ilieti At is for lie ae-
lnary wito desires to Iutill his fuulitlits l lie ltttiost.
la " sutdv lie practicai ciclails ofl ifé ittsuraltce binsi-
ltes-,; criticaiiy attaiyzuttg ail le ci rctii staices attd
cottditiot'- lit cottte under liks diil% u1bservatiou
clevelilpiit ; luks ittCuiettt fiacuil3 of mtetli researcli Im
a stttnioi.s followiiîtg of ail kttoivt cauises la witat tttav-
,,et tl itiini 10 le liteir probable or logicai efllccî. ,

Mr. Staîtdetî lay-s stress upontt ite itecessity of cilli.
v'atitg lte luabit of ittdepeitdel tlouglit antd researcît,
atnd of refusing lo alke lieories for grated, liowever
wvide tliteir acceplaîtce. 'Vit, we tlke il, outglit la bie
lte fruit of tîtalicteaicai studies, for lie litas wasîed bis
linte (r ualiieuialics wlio does ttot tiittk for Iiittiscif
atnd " prove ail tliiiîtgs" hy persottai ittvehligaliotts.
'riiere is ittuciti wisdolitii utli.ý atitor's retttark lIt,
1' lte iiiost titorougi acluary is lie wlto is self-auigltî-
lie wiuo coirefilly îittiks ot eacli successive slep for
iiiitîtself.' Ile wlîo îniecy foiiows a bealeit track,
liowever itteratts lie lravellets or popîtiar tlie road,
wiil itever wieid lite ilifliettce wiici is acquired li tlie
onie lito ut' . .zes Itis owtt road, attd proves ils speciai
adapabulily 10 lte buisiite!s lite serves. 'lie Actuary's
judgttet is ofieti sougltt auttlie geuterai affairs of itis
Cotmpanty, titis Mr. Stattleii rigli îly rt:ga.,Js as a Iiigli
comuplitmet. as il. coutte,, frot lie ciearttess of itis tttiitd
atîd tie souîtdttcss of luis cotnclusiotns, itttpressitîg lie
mantagemenc:t vili tliteir vaine if dircced ilto business
cliatîtîcis. lit lte mîajority of coîtpatiies tlie Acîuary
lias citarge of, or a sliare iit, lie getterai iinattaigetîtet.
Titis la yottg tmeni etlriîtg lie professioni is a itîasî
imiporlatît f act, antd reîtders 'Mr. Siaîtiett's advice so
valuabie lit canîdidates foi actîtarial litons cattutal
tieglecl il wtiliirt piacing restricliotîs uitii titeir
future opporîtitities. 'lTe .Xcluary * delernittiies vilt
scietîtifie accutracy, aîtd un -sricl3 bcienUfifi priitcipki.
ail poiicy vaiues, attn lte îîîotiey values of ail oblig.a-
ttoîts coittteil titerewil!î or (b2)C(ettet litereout. Otne
obilgalioti of the reserve liabiily is tlie neccssity for
te cottsatitantmitentance of ..it eqitivaiet attîottt of

assets, secnre beyatîd peradvcttture, aitd capable of
eartiitg snclia perceltage of iliterest, over attd tbove
lte cost of lookitîg aller tieir cotlittned safe invest-
nient, assîtali eqial or uxcecd tlite titeorelici rate tisedi
iitiIe conîiputaliotiI fliepohlicy reserves. If, itolever,
tiiose ivlio uttake lte inà% clelntnl ofa coittpaîty' are tiot
good buisitîe-s mtîen, îf tlity inivest l utoney .. uttlsuttdi
secutrilies ta gel itigi raIes, lie littme facl tlit lte rateb
of titeir contpaiî3 are sond ini ait actuaria! sctîse xviii
tiot prolect il front -erions loss;es. Now, lie tttatietta-
tical trainting of at Actuary litas failed, la Ia ils î>roper
%vork itttiess il lias laiglit Iini tlite liabit of zaulioît, anîd
itiade Iinii so clear-headed as nta ta lic carried awvay by
specious promises by borzowers. The strengtl and
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value of -an Actuary tlit. coules fioult lie mental dis.

cipline of Iltk ednea.li, antd w live apî>iivd to thie nmore
strictil bnsiiwss affitins of acoinplawl, sliotild tnakze iht

as Nt'dl %vorti lit attetioni of tltose engagcd
iii insuratîce, .111( 1lus advice of v.speciai valute to yotiig
mn %vlio lhave dte lauidable .'u.,bitioin to acquire a fitless
for tlie position of Actuary.

LIFE ASSURANCE FRAUDS.
If cimrent rtiors arc corr,ýct, a gigaitîj fraui lias

receutly beeciit aîentpted on severai of thie lieé cotupatuies
%wlicli (1o busitness uti titis piovilice. 'Vie story goes
thant a mie tintie liwy-er, rcsidtttg iii a Vrettclt Cattadiati
village o tlie St. ILawrettcc Rihcr, litas for inatty years
bcLeu a confiriited ittebriale, lu ,tull att extet, iti fact,
tltat Itis fanily werc evett cottpellud to descrt Iittii ta
liis fate. lie salik so iow tlit lite beeautie a cotîtution
laborer, fttîally drifîittg acru.ss thlittiie ito tdie 1.ttiîed
States. Iiis hiealth brokze dlown, attd lie etered a Stale
liospital, frotti wii lie wvas discltarged, aller a stay of
two or tlirc itonlts, as atu inceurable cousîttiptive.
le wattdered back, la Itis itottie, antd appears laliave

beeu takzei iti litatd tlire by a lawyer of lie locality,
wio aller a witile, sutcceeded, vitli lie assistattce af a
b)roketr itn piacittg about forty ltotsatt( dollars of
assurances ott lus life, iti varions coIttiaities. ciiefly, if
nol entirely, Aticericau. I-le Nwas cxattiicd andi p.sscd,
il is said, by ftve piiysiciatts itt Mottrcal, to ail of
whoul lite appc-ars la have beeni a slrattgcr. Altlhougli noa
suspiciotn of bad failli attacies la nly of thiese exaiittin-
ers, il does appear tlaccoutlai)le lIt snicl a tian siîuld
have beeti accepted hy ltettt It was aI first tltouglit
tliat the doclors itad beett IL"Lý(ived by tlie substitution
of aittlter persou, but fürlier intvestigatiotn scents lu
exclude tit suppositiott. Iii any evettt, the policies
were sectnred atnd ttade pay-able ta iatvyer No. 2, wliîo
aiso paid tlie prcttiuttttis. 'rTw Cattadiait colupaîties
drciited the riskz, atte of liitt, howevcr, savittg ils
bacon by the vcry skin of lie rin<i uttly. Sti11 furtîter
assurances %vere apl)lied for, but lie comtpauties becante
suspiciouS, ttid, iii lie ettd, tlie witoie clelails wcre
discovereci. The proper steps have beeti taketi ta
prolect tlite coipatties,, attd il ib iioped Iliat furliier
trouble wvill lie avoided, alliongi tlie assigîîee
refuses lu sutrreitdler lit policies. Tlte!assurcd litas flot
yet ciied, alliougi lie is itt pooir litalli.

Tiis case reiuîîinds otte of tlie epidemtic of frauds which
ratil ils course intilie cily of Qticebec about sixteeti ycars
ago. Speculatioti ini "graveyard risks" - as v-ry
prevalettt aI tlit linte. A regutiar rittg of cotîspir lors
exisled, and policies to a large atntiunt att most
utidebirable live.s werc foislcd oatlie varions coni-
paniies. Ain iliuîsralioti tili stîffice .A carter or
cab driver. mltoîîî ntture iad ettdowed %viliî a splendid
cotisîtttiion, but wlio liad !)cut reduced by drink ta a
luîcre wvrcck of luis formier self, %vas assured. for sanie-
tliiig Ilke twenty or titirty thousa:îd dollars. The mati
liin.self tvas living iit poverty, but the prettîjunis were
paid by a tiird party lu ivitotît lite policies were
assigxec. To ettable titis tuait to pass the ordeal of a
lit ical exantination, lie wvas taken out ta the country
for a moulu, fed well, linîiled ta a sinali dlaily allow-


