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Montreal Stock market
REVIEW FROM SEPT. 22 TO SEPT.

28, INOLUSIVE.

Liquidation anad Rallying alternated
this Week.

MOST STOCKS AME LOWER EX-
uEPT ROYAL ELECT-RI4JI

Market Movomeuts hava been fleliberato.

M0N7 BATES INOREASED TO
51 PER CENT.

War will Break Otit if only by Aooident.

RM4NGS PROU SEPT. 22sD TO SEPT . 2STa

INOLUSIVE.

1,118 Con. Pacifie . .... 93
2,190 MonLroal Street,-..... 114

ws New St. Ny........1A4i7j
l,»2I Toronto Railway..114a

10' Hiatfaxflailway ... lu-,
160 Dn1nthi Pfd ...... .. 4
125 Twin %I.~t.y Coni .... c
100 "4 Prd....118
bu Sî.Jchn RlLWAY .. 140
23 Duluth Crn.....4

6,rIM Payne ............... 1-1
11,600 $Iepublie....... .121

7.,' qX War Emgl . ..... 322
2,100 Montresa-London ... 5

31 Banik Montrel....261
4-1Union Bank ........ 114
22 O Banik Coin .-Orce.. i11
18 Merchanta Banik ... 1731
90 Banik N&tioàsal. «0

15 Meîohante Cotton ... 140
50 Bell Teloplinne .... 11921

$1' Dom. Coïl Baudsu.... 111
.s,5 corn. Cable ... IS-21

3,169 Royal Blectria .... 190
178 Cenit. Col. Cotton. V
5W0 Montreal Ou .... 201
70.Doni. Cotton ....... i
W4 Iontreai Telg......175
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MONTB[AL GOSSIP.

The feeling that munt,> ratcý es iii <la'uursez
of a felv Jays %would Le iidvanrect. oresan
of thi' chief rea-ron for tiàheakwc dis-
played rarly in Uie weec. (ln ,tsa
iast sorrme of the baits niutiid bîul,"is fLuAt
cail lban rates --n'ulul ho ni.trked tip la 51
wthl nie-ans at leant six andi ont l!l. as
the price ebarget; by lendig brokers for
itock carrying purposes Mh.111% loulkn, are
stili current at 5 per ent. su ilkt broker-s'
clients nt-cd tnt neesrle t dttrgt,'d luigl
er rate.,, for the pîrescrit. blt unlers a change
for the better cnes siri.secri per cent
udsl lbc theic ItC ne.nv. -m.j~id be #.lled
upon ta pay. Lradisng b.iîs are receiving
Si,. Pet cent foi minr% if& Ne,.% YorL. but
attr thec turti of tlic mînlth. xnnneç flîcre is
expecteul to lbc du%%n te ilirce per citt. in
.vlilitca.se <sur loral rate.i ntay Lie rediici.d
tc five per cent D)epuîsits keeî.Ii ccuniulating
in' the baithks in face <'f the lutattiua, tif tau
merous newv enterprizes. lieavily capitalizedl
but ivlien tiese enterpri'es, engage ini active
operation a Large proportion (if Ibis in-nn'1
%viil likely be rtquired, whlen depnszit.~ 1-ili
probably dccase s.omewliat. and the nionev
mnarket wili then feel the eitect. In tiis, ton-
nection we might rcmark. tlaat notwitlh-
standing glc.wing prospeedust-. il is a mat-
1-i" , very grave doubt, as te whcther a
large propoirtion of tliese; enterprises %ial
prove an ultîmate success. Iloiv mucb cf
the matie> subscribed actual>' finuls its wva>
into thc treasuries of the d ifferent clampa-
nies after promoters and brokers have had
'.helr share? It wnsild be a malter cf great
inttest to know bots, mudi açtuaI cash thu'
direttors. promoters arad vcndors h..sc Wn
irested lin thes colnparairs. and whalth<is
represents in bonds andl stock.

As to the future cf thc gereral stoç4t aa
Let, everythlng depenuls on the, qurstion vf
ns or peace lin South A&rica. If the fort-
nmer holdet., will becone alarrncd andI a
general throwing ovri of securities still re-
suit. if thc latter, as Uic ts:~ trouble ha.%
been large], dlscnùntes. a bull movement
%vlll doubtIers be isiaugutated anrd %alur-,
wiaU qulckly &dtançe. Tite latest news% is
ertail oi an alarntag.r n..ture. hut il is
ta Le hoped the Boern wull reali7e Maifre it
Is toc late the fosls of forcing (ireat Brat-
ain Int a tsar, which miust ultintately
provo for therra utter annihilation'.

CANADIAN PACIFIC.

It Is impossible ta give a dlInite number
of ïcans, wlien this vast road's extensions
wi cease ta constitute the great part of a
polie' mwhlch kteps divldcnds withln the con-
sert ati;r~ limsits of a fair percentage. The
road si directomr though, able financiers, tortu
a t"s b>' thcmschces. having alms which
the conmsoti class of financiers are flot ln
circumstances ta undcrstand and which tlîcy
cannut, %ivil apprCutCt utile- bu farcui-
stanced.

Statennien arm toucied ic 'tighcr issuesMisn p- .itkians, sied company directors who
igitur a prescrit guud fui a fat greater f u-
tur': good arc at heart stalcsnien. Practi-
ca' i tae hiîglie.t scinse, the,. offer a four
pet cent. rate of iîîtercst ois stok taken up.
wlîic: rans ver>' ncarly 5 at procrint stock
plltvs, â.'leililig Cxt.a buifflus lui the work
thry havc *ndrtakcn. Thtis work, still far
f tuii, beîîag fIiii.iîcd. has befs f rm first tu
last the oipvang up of Canada, gtviug te
agriculture. iniing and otiter sucli efforts tlhe
one thing needful of success. The concepti.)n
of a schcme like this whose abject %vas ta
turascvt agaiculture primaril) with the mar-
Lets of thec world. bas cier, )-rat i:hown an
ever increasing range of utilit). Ever> stop
mn thc Canadian Pacifie Railway extension
lias been marked by the upgrowth of aum-
berles Indusiries, farzning. znlning and kin-
dred enterlriscs, having sprntg Up into act-
ivit) thait is wholly astonisl. ng. It scins te
be forgottcn b3 stoclkholders that Uie cxe-
cutivr mn refusi ng extra possiblc dii dends.
have aiot spared Liîmse1îes mure thait utlî-
crs, but have denied thcnisclç.% extras for
the s-ake of thec great work. setter that
Canada's great posslbilities be dcîJ'-ncd on
thec Unes that aIrcdý are sq fruitful w_
that these possibîlities sliould bc dormant
to nialk rilh zntochuldezs ritliez. In adva.,-
ing monîcti prole ta Iraçesti n this stock
Ulie Exchantge Ncews as not ashing thern te
throw their mxney away. 4j or 5 is a
guod rate foi money, and thîs rate will
gro%,t greater "s nev extensions groiv fewcr.
Lonulon cables %thicli o! <Cii set thec pace foi
this stocV's price hate, oNing te stringent,
morte) andl mare omnsous Transçaal news,
been %ern unfat arable foi Uts adiance this
week. As a Land, tif national srçurity if.
shotalt bsý aboie par. This à.a a goal si. will
uItimia.csrI attain. and il will tIien Le taken
Up by the dîvîdenul crowd. Meanwhàie (!an-
adians pu's-sibly err semewhat in not giving
greater support under gererai recessins.

hetzsidency of Uic stoca, in sympathy
%vith London, bas been downivard, which
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