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THE DOMINION 1ELEGRAPH COMPANY.XyE hope aur readers wiil fargive us for occupylug
se, mucb af aur space witb the sff"ira af this

nss.rly detunel corporation; but as thse dntlshing
tanches are naw being put ta il, we desirs ouly ta
keep tbe public pasteti as ta the latent phases of tise
malter. Some two weeks ago, the Shareholders lu
Quebso who had snbscribed for stock te the exteut of
826,000 and had paid thse firat; cail of five per cent,
thereou, met tagether and deputed Mr. Oweu Murphy
ta proceed ta Toronto lu their behaîf ta investigate
thse charges wbieb the Ti-ade Revitw had made, sud
whlch had so effectuslly destraysd the confidence af
tise public. Thiey wsre diasatisfied wlth thse loug pro-
mssed sud tardiiy given explanations contaiued in
the document issusd by the Presideut sud Directors,
aud hence vsry wisely coucluded ta lnvestigate the
matter thi-augis a represeutative sent by tbemseives.
Tbey oould not have chosen a botter man. Mr-.
Murphy, wbo, natwithstaudlng a strong ptrsonal
friendsblp for Mr. Cayley, conld not be misled there-
by, sud telug s tharaugb man oi the world, was just
the ludividual wbo wauld be thse quickeat ta dircover
s swindle, sud as qulckby apply ils proper Dame
thereto. We hear that he plsced himseif in coin-
municafion witb a number of the leadiDg men of
Toronto, sud that a epecial meeting ai thse Board ai
Dîrectors was cslied for the purpo'se of affordiug hlm,
ai the information he sought. lie had abundant
oppartuuity, which ba neyer yst been afforded ta
suybady else, ta inveatigate thse matter, sud was per-
mltted ta ask questions sud tiatisfy himself thorough-
by as te the claims af the Company ta the confidence
ai tchose wham, he rspreseuted sud of thse public
geueralhy.

Havlug been placed ln tîsis position, the public,
sud specially the bShareholders ail over the Pro-
vince, are very uatursily auxions ta hear tise con-
clusions ta wblcb Mr-. Murphy bas arrived,-for upon
tisa conclusions will depend lu wbat estimation the
enterprize ls ta te beld. Mr. Murphy accuples the
position af a judge as tetween tise Dominion Tels.
grapli Company an the une aide, sud tchose parties
Wbo, lu the Trcîde Review sud elsewhere, have alleged
sncb grave charges agaiuat the Company, on the
ather. The case bas been fnliy prssented ta hlm by
bath; lie bas had ample opportnnity for investigation,
sud we are tharoughiy oouvîuced that su honest ver-
dict wilb be given.

We do mat seek ta anlicipate what chiat verdict wil
be, sud Ioasmuch as the report bas mol yel been made
we canuot defilely cane nde what shape il may tae;
but from the follaw.ug iromn a correspondent, we Judge
that il the aibegat ions we have made against the coin-
pany are f uhly terne ont. We hope ài r. M urphy will
mlot laul ta mako his repart at an sarly day; in the
meantime wemay Say, that aur correspondent bas
good sources af information, sud is nat iikehy ta be
deceved lu the term i oMr. Murphy's conclusions;
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If msy Iulerest yan ta know what tise result is af tise
mission ai Mr. Murphy, wbo went tu Toi-auto ou bie-
balf ai the Qnebec islockholders ai the Dominion Tels
grapb Ca., ta lnves;.igate the affairs of chat caucern.
He bas ual yet, so lai- as 1 eau learn, msde any report
but he je quihe frese lu bis remarks as ta the conclusions
ta whlch be bas srrived. 1 eai-n tram, stockhobders
who have called on hlm thaI lie le quite decided in the
Opinion that the suterprize i8 outireiy Uuworthy of
publie canfidence. Thal ils Dirtetors, hawever re-
spectable, seem ta knaw bittie realy as ta the condition
of the affaire ai the Company, sud that Mr. lieeve, the
coutractar, appears ta have the eontrollîng influeuce.
1 should judge by what I hear tchat Mr. Murphy tisinka
tise Ouly hope for the Dominion hune is ta get rid ai
Mi- Reeve, but thst Mr. Reeve cannot te got rld ai 80
easlly; Indeed ssttlng $20000 as the prie wlîich lie
'must ieceive before hie reliuqu:shes bis contract snd
quils the couceru. O'cour~e Ibis cannat be patd hlm,
sud there seema no hope whatever, for tise succesa af
thîe lins, Wisether tise Quebse Stockhalder8 will
re8st the payment of inrîher cahîs. or throw tise wbole
matter into the Courts, is yet ta te determiued. It ja
pretty evident that If tbey are guided by the conclu-
sions so freely expreased by Mi-. Murphy, tlîey wili
noyer psy suother cent towsrds Messrs. Snow &
Feeve's tigantie acheme ai plunder.

'Yairs truly,

MERCATOR.

THE NEW ENOLIBH BANKIUPTOY BILL.

W E print behow, from the Londau Peroamiat samne
0f the principal clauses af the Baukrnptcy Bill

which has been Introducsd by the English Attorney
Genersi lu critieizlng the principles of the Bill, the
Rcoami8t tluds seime fiuit, sud tbluks it lesa perfect
than was expeeted from the sketch given by the
Attorney General. It abjects ta the necesslty af select-
lug a trustes or assignes from amang the creditors;
but thiuk that thse clause thus reslrietiug the choie
ai s trustes muat have beau iuaerted thi-ougis su over-
sight, as spechai menit was clalmed for tise Biblin that
it would bead ta the trainiug up ai a lais af proies-
sionsi trustees wbase anceesa would be dependent on
thse manner lu which thsy admîuistered estates comn-
mitted ta their charge. Nar duesthsecosomist thhuk
that, even with the permission ta select prafessional
or outalde trustees, sny vahuabie sud wauhd te attalu-
ed lu Eughand, for thse raisson that these creditors are
tua careless tu properly wsteh over their awn lu-
terestq, aithougin l Seolhsud the system had beeu
fouud ta work satisfactari!y. Bere lu Canada, we
bave gous a step fai-theàr, sud have not msrehy pro-
fessionai but officiai assignees. .,4q'e questian si-ises
whether this sppoifltiug af sssigfh1es hy Boards of
l'rade, or olbsrwise, bas ual resuiîed lu ueutrallzlug
whatever benefit might in course ai fimie bave resuit-
ed froa lesviug the competiin open sud nut inter-
feriug with creditors lu tise appalulmeut ai a persan
ta look after their luteresteand ta wiud up tise estate
af an lusolvent debtor.

Tise Rcanomist espeeiably takes exception ta the
clauses reguhatiug tise Pubsequsnt llabillty af tise batik-
rupt sud tise grantlng of bis disebarge, sud there are
vsry gaod grounda for fias dolug @a, Accordtng to
tise Bill, if tise estate shall have pald 10s. lu the
pound tise debtor muet ffet bis dîscisarge; or if, wluuîu
five yssrs sitar tise bsnkruptcy bas chased, he pays
Pufficlent ta make thse toali psymsut ta bis creditars
equal ta 10a., thosu foc e tecomes eutitlsd ta bie
diseharge. He la also given bis diseharge if It can te
pi-aven tchat tise estate migist have paid tise uscessa-y
dlvldeud f xcspt for tise negligeuce or fi-sud af tise
trustes, or if s speclal resaîntian ai tise credîtors bas
tesu duly passsd ta tise sifeot that fthe bankruptcy
bas arisen lu their opinion froml unavoldabîs misi or-
tune, sud tbey deairs that a diacharge sbanîd be
sccorded ta hlm. Tise dechared intention lu lInra-
ducing tisa clauses was ta offer luducement ta tise
trader becomlng lusulvent ta briug up In Uime, sud
ual ta carry au f111 bis estate was ail gone. But under
fhsmn ho receives s direct Invitation almast la squsn.
dei- until he just i-esches tise Point up to wich he
knows ho can abtain legal protection fram bis
craiditors; sud should ho pas@ tisat, he bas Sf111 aL
chance boit durlng five yesrs-ln wbicis he le sais
from any proceedings - t regain tise ground ho bas
hast. If aur tovernment decidq ta adapt lise Ides at
aIl, we hope they wihi do so lu sncb s way as ta makes
it realhy an inducemeut toi- au Insolvent ta stop lu
fimie, by, as we have ali-ssdy suggested, witisbobding
tise discharge for s longer Or shorter tîme ou s
graduatsd sesîs according ta the rielinesa af tise
dividend.

In tise English Bihl, It la sîso pravldsd that no debt
proveable under tise bankrnptey eau bo Oiiforced
agaluat tise bankruptcy during Oive sars fromn tise
close ai thse bankruptcy; but aiter five yesre have
elapsed, If tise bsukrupt bas uat tissu recelved bis
dîscissige, any balance ai debta romalulng dus msy
te enfui-ced, This appears ta us tise sîraugeet pro-
vision ai aIl, sud wo thlnk would practcalhy resuht lu
besvlng msny au honeat but nuforinnats inu teyaud
tise bonefit ai tise Ac-t altogether. It Mnuet te remein-
bped that aIl tise propsrty of tise debtor bas ta be
given up tisaI ho la quite slripped af meaus wisere-
wlth ta commence business again, that no ans would
te lkely ta bond ta hlm with kuowlsdge ai fhe rls§k ai
tise new boau being swept swsy by tise aid crediters
ln case ai wsnt ai sucess dnriug tise five yesrs ai
gi-se; sud tise probailities are tisai except wisere tise
laiitiies wers small, a debtor wbose estale tell short
ai the required 109. wauld have amabi hope ai earniug
tise sumn nseded, Agaîn, l sesma sujnst that If tise
debtor should be ablhe aI any tîmo during tis five
years fa make np tiss 109. hie wauld gel his disoharge,
whei-esa, if ho fel] short ouhy ans penny lu tise pouud,
ho uat msi-ely wouhd not recelve bts disoharge, but at
tise expiration ai tise fIve yeare would te bsld for tise
rematning la as wehh, sud for ail turne, witbonî auy
poulibillty ai fi-seing hîmasef.

Tise fi-ne way sisould i-sf ei- b. fa punisis tise bsnk-

rupt for frlttering away bis praperty by witbbolding
bis diacharge; but, provided there bave been na
fraude, uitimately to Rive him his discharge, iustead
ai protecting hlm for a wbiie Sud then withdrawlng
that protection. Elther an honest bankrupt ls en-
l.ltied, undpr certain formalities, to a legai discharge,
or lie la flot so entitled. We take the humane Bide of
the question; but it would bie inconsiatent for us at
the asme time to argue that misfortune, provided it
only came suddeniy enough on a man lu business,
could be a reason for placing hlm, forever beyond the
hope of Jegai relief from his debis. There are those,
ai course, who are in lavour of permitting creditors tu
give or wilbhold a diacharge at their option; but we
tbink it wiii be iound for the Most part that such men
wouid endeavour to use their power to extort some
special advantage from tb@lr debtors, and would not
be inçiined tu err otherwise on the aide 0f meroy.
We conf*ess to the naturaluesa of the feeling which
makes people auxious flot tu losbe any more than they
ean belp; but it ils af lesa importance lu our estima-
tion that a fiBw men should have a heavier loa than
that a large uumber of uufortunstes should bie driven
from the country through the hardheartedness af
perbapa a single credîtor iu each case.

We give space tu the clauses which foliow of the
Eugish Bill, that our readers may see for themselves
the course whieh legisiation ln Etigisnd wil liikeiy
take on this ali-iruportaut question; sud ta enable
them to lôrm an intelligent opinion wiîh regard to,
the detirability ai embodying lu a Canadien Act the
principies wbieh have been foiiowed-thougb oniy
partislly-ln preparing the Imperial Bill.

lhe foilowiug are somte af the principal clauses in
the Bill.

THER ADJVDIOA¶0 IO0F BANKRUPTCY.
6. A single creditor, or two or more creditors If the

debt due to Puch single ereditor, or the sggregte
amount af debta due ta Bucb severai ereditors, tîlomr
any debtor, amount to a sum of Dot lesa than fitty
pouuds, may present a petitian ta the Court, prayfng
that the debtor te adjudged a bankrupî, and lieging
as the ground for sncb adjudication any one or more
ai the followlng sce or defanits, herein-atter incinded
under the expression «Iacta of bankruptcy."l
(1.) That the debtor bas made a conveyance or assigu-

meut af ail bis resi sud persoual estate ta a trus-
tee or trustees for the benelit af bis credîtors:

(
2.) That the debtor bas made a fraudaient convey-

ance, glît, delivery, or transfer ai bis resi or per-
sona] estale, or any part thereof:

(S.) That execution tsbued againat the debtor on any
legal proceas for the purpose af abtaining pay-
ment ut uat legs than twenty pounds, bas in the
case of a trader besu levled by sîzure and sale
ai bis goods, and lu the case ai' a persan nat
belug a trader been returued nnsati8fled in whoie
or in part:

(4.) That the creditor Presedtiug tbe petitian ba
aerved lu the prescribed manuer on lbe debtor a
demand uuder bis baud rsqniriug him tu pay a
sum, due, ai an amount uf not Joea7 bs ffty
pounda, sud stating that lu the event ef non-coma-
pliance with the demand, a petition will bie flled
againat hlm prayiug that hie may te adjndicated
a bsnkrupt, sud the debtor beiug a trader bas for
the space ut seven dsys, or nat teing a trader bas
for the space 0f tbree wseks, sncceedlng the ser-
vice af such demand, ueglected ta psy sncb aim,
or te secure or compound for the saine ta the res-
souable satisfaction uf tbe creditar:

But no persan shahl be adjndged a bankrupt on any
of the above graunda unleas the act of baukruptcy on
,%hich, the adjudication is grouuded, bas accurred
witbiu t wo montha btes the preseutation of the
patition for adjudication; moreover, the debt af the
petitioulug creditor muet be s liquidated sum payable
St the tinme wheu the petition fai dled, and musc ual te
a secnred debt.

9. A copyof au order of the Court adjudgiug the
debtor ta be baukrupt, saol forthwith bie pubibed lu
the Londons Gazette, sud te advertised locaily lu such
manuer (Il auy) as the Coqrt may direct, sud the date
ai sncb order shahl be the date af the adjudicatiou for
the purposes of this Act.

10. The bankruptcy af s debtor shahl be deemed ta
bave relation back ta and ta commence at the tamte af
the set of bankr te belg complesed au which the
order la made sdjudgiug bi ta te baukrupt, sud
wben mare acte af' baukru ptcy than one are slleged
lu a petihion, the arder @asl state the particular act af
bankruptcy ou wbich the order fa made.

APPOINT1'KET 0P TRUSTEB.
18. Wbeu an order bas been made adjudgiug a

debtor baukrupt, bereinsiter rtferred ta as su order
af adjudication, the property ai' the baukrupt shahl
tecome divisible samnugal bis creditors in proportion
ta tbe debta proved b y tbem lu the bsnkruptcy; sud
for the purpose of effecliug sncb division thse Court
s hall summnon s general meeting of his creditors, snd
tie creditars assembied. ai sncb Meeting shahl sud may
do as falloa:-
1. They shahl, b y resolutian, appoint some lt persan,

belug s creditar, ta fili the office of trustee of the
property af the baukrupt, at snob remuneration
as they may determine, subjeol ta any Vresoribed
reguballous;

2. Tbey saah, subjeot as aforesald, by resalution, de-
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