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THE -- DRY -- GOODS - REVIEW

THE TRADE
IN MONTREAL.

HE kecnest surutiny of the horizon fails to detect any
thing that can ginve present comfort to the dry goods
trade and kindred industties, and even 1f onc could
look further 1t does not appear, from the indications at
hand, that there 1s anything 1n the near future, at any
rate, to justify the prophesyiny, of smooth things  And
even if the eapectauons of the nost sanguine are realized during the
coming year, it will hardlv serve to correct the condiion that has
prevailed for the past three seasons  Notlung but a miracle could
eflect this, and 10 dry goods, at least, the age of nuracles is gone
This gereral statemenc 15 based upun well-ascertained facts.  The
summary of the years business has been ascertauned from inside
sources, from which 1t appears that the best managed and most con-
servative hnuses have rnade, what they call, “no wonev” Those
in which the management was not exceptional have lost and the
others have gone to the wall 1t 1, pamnful to have to state that the
end ¢! the fadures 1s unt yer, though for the present st would be un-
fair to speuify the neat houses that are to fail  The Fourth passed
disastrously , but the list of fadures dues ot iepresent the actual
condition. lt gwves no acccunt of the houses which have thrown
theinselves upon the banks: of the customers who demanded ea-
tensons and those who have made prnivaie arrangements with the
wholesalers  The largest fadures in the ditrict, of which Montreal
1s the centre, are foar.  Messrs. John A Paterson & Co., wholesale
millinery and fancy dry goods, St Helen street, have assigned, with
about $85,000 direct liabilit.es, out of which $23.000 are due n
Europe. The prinuipal ceeditors are . James Redinond, Winn.pey,
$10,000 ; Bank of Montrea), $10,000. W 1). Matthews, Toronto,
$5,207 . Estate E. R. Paterson, §2,218: Estate ] Paterson, $1,380;
Jas. Walker & Son, Huddersfield, Eng, /834 The Bank of Mon
treal has alsv advanced $56,000 on notes. The firm comnienced
basiness in 1831 as Paterson, Kissock & Co., but Mr. Kissock retired
in 1888. A further change in the partnership took place 1n January,
1890, and 1in December of the same year the finn obtained a com-
promuse of 30¢. on the doliar, which was paid. A meetny; was held
on the twelfth, and the statement was found very unsatisiactory to
the creditors. The old finn of ] Brown & Son, Craig street, has
assigned  The Merchants Bank have advanced $135.000 on notes,
and the other (reddors are . Alex Gibson, Marysville, N B, $11.18;3,
Windsor Cotton Lo, Windsor, N S., $4,400, Domimon Cotion
Mills, $2,401 ; Estate Jas Beanming, $1,485: Wm Parks & Son, St
Johm's, N. 8., §1,201, Panis Manufactuning Co., Pans, Ont, $o88
Montreal Lottun o, Valleyheld, $6,8 | Stormont Cotton Co, Corn
wall, §510  There 1s no hope of a readjusiment of the difh ulty on
aay reasonable terms. P Hudon, wholesale dry goods, St Paul
street, has suspended with wdurect hiabiiies of about $taa000 and
direct of §20,000, the Merchants Hank being largely interested.
Mills  and McDougall, wholesale woollens and ta:dor’ tnm-
nungs, have secured a scitlement of sixty per cent on $iov,
20, and on the McLachlan Bros ectate filteen actual cents
have been dedlared on the dollar These do na pretend to
exhaust the list ., they are, however, the more important
ones There was not a wellinformed writer in the country who
¢id not, three inonths a0, sound a warning that mer hants should
not be carned anay by enthusiasiu vver a gowd ctop tepurt. They
kuew thetr own business best They shipped goods on pure specu-
Iwion . they quietly opened new accounts and gave extens.Ans on
old ones  Then thev expected to see the money flow in. The
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money has not started yet. it will not come at all to the merchants

at large.
It 1s quite true the harvests were unusually large—that there was
a real overproduction ; 1t 1s none the less true that it will go intcll
the yulf that has been yawmny for 1t for three years. The imple B
ment dealers had become desperate, the money lenders were threat 8
ening to foreclose, and these had first to be satisfied. The returns§
of the harvest were delayed on account of the weather, which per
mitted the farmers to remain 10 the fields, and prevented them tron}
threshing their grain and marketing their produce.  But even wherg
frost put an end to their ploughing the roads were unpassable fo:
want of snow, aud that condition pieva ls upto the present moment
T'he crop has been largely tnittered away in paying old and pressingg
accounts and very htlle remains for future purchases  On the other il
hand the fall ploughing and winter sceding will be a (avorable fac gg
tor i the future  The unusual miidness of the weather was positivel
inats harmfulness as well as negatne fur good, and 1n many casesy
the stor ks of winter goods are unbroken. If people will noi busls
winter clothunyg before the first of the year, they will not buy at all' @
The holidays caused some stir, but 1t was chiefly 1n toys, sweets and§
notions ; they did not affect the bulk of the dry poods trade. Be
sides the want of activity 1n heavy woollens, the unbroken stocks
will meet the traveliers in the face when they go to solicit orders tur}
next fall < trade. Eiven if winter weather were now to set in, the 8
trade would not be much helped, as the season s so far advanced §
To follow the cousse of the markets and define 1t from day to day
eastly keeps one from becoming over sanguiae, ani while in thisji
strain there are three things to be adwverted to the cancelling off§
orders, the dishonoring of drafts, and long credis. Even though
all that has been said by the present writer has been said repeatedly
1n the last ten years, it appears to have had not the smallest effect
The average retailer would probably change s account if ic werclll
hinted that an order, even it writen i1n duplicate, meant anything o
the contract hine, and he cancels orders on the smallest pretext, evenli
for a fracuional advantage prom'sed by the traveller of a rival house!
But wholesalers are so apathetic about selling they do not complain,§
since they have been saved from loss, while they have been de- i
prived of profit.  The pra.uce of allowing a draft to be dishonored§
s mure than a commeraal delinquency 1t 1s a nefanious practice,
and harasses the merchant almost as much as a positive refusal 10§
pay In many quarters there 1s an utter disregard to the obligation§
of meeting a draft, even by men who pretend to a fair range off
credit.  When a merchant 1s notified that a draft will be made upop
him on a specified daie, ac ording to the terms of purchase, and heghd
does not reply to the notification, he tacitly admits that it will be
cared for, and if be allows it 1o be returned, though he gans some
time, he loses ™y the infraction of business methods and s pursuing [
a course which .a the end must prove disastrous. The third evil s
long credits.  The custom of accepting paper dated six, nine, and@}
with renewals even twelve months, 1s closely connected with finan §
cial disaster. 1t leads to carelessness on the part of retailers, and
the evil accumulates till the wholesale houses can bear the strain nolfile
longer and the crash comes. )

OBITUARY.
Mr. Denms O'Connor, one of the best known fur merchants of%
Torcnto, died suddenly on the evening of December 2gth. He was]
eatertaining a fnead, Mr. Shea, at his home, No 64 Harelton§
avenue, when he was suddenhy seized with heart failure. At 118
o'clock he was dead, although during the earher part of the evening i
he had felt i excellent healih. Mr. O'Connor was 32 years of age and
leaves a sorrowing widow ard seven childrer 10 mourn his untimely§
end. Two weeks ago Mr ()’Connor became a member of Coun
Cawnsmore, . O. F. No. 432 He had never been called upan to
pay a death assessment, but his heirs will recesve £2 coo

The citizens of St. John, N. B, were shacked on January 3rd. to {8
hear of the sudden death of T. A. Danicl, head ot the firm of Danidl
& Boyd, one of the oldest wholesale dry goods houses, it not the old
est house, 1n the caity. Mr. Damel went snto basiness in 1838, and Yo
1n 1851 took into partnersh:p Mr., now Senator, Boyd. A tew neeks
ago the firm was reorganaed as a lunited habihity company, taking
0 sume young men who have been .n the employ of the house. The
tirm of Daniel & Boyd has an almost continental reputation for m
tegnty and honorable dealing Mr. Daniel leaves three sons. One {8
1s the rector of Port Hope, Ont, another 1s an kpiscopal clergyman
1n Prince Edward Island, the thad s head of the firm of Damel &
Kobertson, of St. John,  One dauphier 45 the wile of Archdeacon
Jones of Windsor, and another s the wile of S. Schofield of St. Johr
Mr. Daniel was president of the Aunihary Bible Socsety, and eith ¢
president or director of half a dozen other religious or benevoles.. I
sacienies,




