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'rITE - DRY - GOODS - REVIEW

THETRADE
IN MONTREAL.

HE keenesi t autin of the horizon fails to detect any
thang that can gise lresent .orifort to the dt> goods
trade and kîndred industries, and esen if one could
look further it does not appear, from the indicanons ai
hand, that there îs anything in the near future, ai any
rate, tu jistify the prophesp o, f smooth things And

even if the expectatuons of the inost sanguine are reabrcd during the
comng year, il will hardlv serve Co correct the condition that has
prevailed flir the pas thirer seasons Nothing but a miracle could
effest thii, and in dry gobods, at leiasi, the age of rmiracles is gone
This ger.eral stateient is based upon eil.asiert.tned facts. The
sumrnary of the year's lusiness has been ascertained front tmside
sources, front which îi appears thar the best managed and most con-
servative hnuses ha'c mat.de. what they )ll, ii nnnev" Those
in whîch the management %s is niot esweption.Il l.îc lost and the
otheis have gonte t the wali It i. panful to h.tve lo state ahat the
end cf the fadures us tant yeu, though for the presenit st would be un-
fair to speutfy the next houses t.at .re to fail The Fourth passed
disastrously . but the list of failures does not iepresent the actuai

condition. It gaves no acount of the houses which have thrown
theinselves upon the banks ; of the custoner' who dermanded ex-
tensions and those *ho ha.e made privait arrangements with the
wholesalers The largest failures in the dà,trkt, of which Montreal
as the centre. are fuir. Messrs. John A Paterson & Co., wholesale
milinery and fancy dry goods, St Helen street, have assigned, with
about $85,ow dîrect habilt.es, out of wshirih $23,ooo are due In
Europe. The pcînipail reditors are . lames Redinond, Wmnnpe,.
5io,ooo; liank of Montreal, $io,ooo. W 1). Matthews, Toronto,
$5,2o7. Estate E. R. l'aterson, $2,2îS ; Estate J Paterson, $1,380;
Jas. Walker & Son, Huddersfeld, Eng , S.34 The Bank of 'Mon
treal has aisu adsanted $56,ux on notes. The firn commnenced
business in îbsi ai 'aterson, kissock & Lo.,but Mr. Kissock rettred
im 888. A further change in the partnership took place in Janu-iry,
i890, and mn Deccnber of the sane year the frm obtained a cor-
promse of Soc. on the dollar, which was paid. A meeting was held
on the twelfth, and the statenmient was found very unsatisfactory to
the credi:ors. The old fnn of 1 lrown & Son, Craig street. has
issigned The Merchants Bank have adsanced Si 5.ooo on notes,
and the othet <red,tors are . Ale. (;ibson, Marysille, N.B $ss.iS4.
Windsor Cotton Lo. Windsor, N S., 54,4oo. Donmnion Cotton
Mills, S:,4os ; Estate Jas. Itennng, Si, 435 ; Win Paiks & Son, St.
John's, N.B. S,:ot , Paris Manufacturing Co., Paris, Ont , s988
Montreasl Loit,,i, \-alleyeld, SMA , Stormont Cottor Co, Corn
watl, $5io There us no hope of a readjustnent of the diffi. ulty on
any reasonable terms. P ludon, wholes-tle dry gonds. Si. Paul
street, has suspended s%%th ... dret Iàabol.týes of about 5.o,oo and
direct of $o,oos, the Merthants lank being largely interested.
Mutls and MclDougall. wholesaie woollens and ta:lor' tram-
mngs, hase secured a settlenent of s:xty per cent on S:00,
>u., and on the M< Lathlan Bros estate Mteen a, t tu.! <cens.
have been detiared on the dolla: These do nul pitend to
exhaust the list . they are, however. the more umportant
ones There was not a weil iformîed %%riter un the couîntry who
did not, tre inanths ago. sound a itarn.ný, that mer, hants should
not be tarnesi aw%.' ayb enthus.asbi uer a ood , top icprt. The>
knew their own busine.s best They shipped goods on ,ure spe<u.
hison . they quietly openedi neu acrounts and gave extens.-ns ou
old oncs Then thev expected to sec the money flow m. The

money bas not started yet. It will not core at ail to the merchants
at large.

It is quite truc the harvests were tinusually large-that there was
a real overproduction ; ut is none the less truc that it wili go int.
the gulf that has been yatvnng for it for three years. The imple
ment deaiers had become desperate, the money lenders were threat
ening to foreclose, and these had first to be satisfied. The returns
of the harvest were delayed on a.tuunt of the wcather, which per
unitted the farmers to reimin in the fields, and prevented them troi
threshing their grain and marketing their produce. But even whe
frost put an end to their ploughmng the roads were impassable fofý
want of snowa, and that condition pieta is upto the preseni momenti
rhe crop has been largely Irîttered ana) mn paying old and pressin;
at ounts and very lttle remans for future purchases On the othet
hand the (ail ploughing and winter seedmn wili be a favorable facj
tor in the future The unusual mildness of the weather was positive
in lis harmfuiness as well as negatv e fKr good, and ini many cases
the stoi ks of w inter good, are unbroken. If people wvill no; bu;
wirter jcothing before the first of the year, they wvill not buy at ali
The hoidays causcd some star, but it was chiefly in toys, sweets and
notions ; they did not affect the bulk of the dry gonds trade. Be,
sides the want of activity mii heavy woollens, the unbroken stocks
will meet the travellers mn the f.i.e when they go tu solbcit orders f'r
next falil. trade. Esen if wnter weather were now to set in, the
trade would not be much helped, as the season is so far advanced.
To follow the course of the markets and define it fron day to day
eastly keeps one from becoming over sanguine, an- wuhile in thu

tranm there are three thmngs to be aderted to the cancelling of
orders, the dishonoring of drafts, and long credits. Even though
ail that lias been said by the present wrter lias been said repeatedl
in the last ten ycars, it appears to have had not the smallest effect.
The average retarier vould probably change his accout if it wçere
hînted that an order, even it wrtten mn duplhcate. meant anything an
the contratt hne, and he «LnLels orders on the smallest pretext, even
for a fractionai advantage prom-sed by the traveller of a rival house.
But wholesalers are su apatietît about selling they do not complain,
snce they have been saved from loss, white they have been de-
praîed of profit. The pra.tice of allowing a draft tu be dishonored
is more than a comîmertial deihnqueno it is a nefarious practice,
and harasses the merchant almost as much as a positive refusai to
pay In many quarters there is an utter disregard to the obligation
of meeting a draft, even by men who pretend to a fair range of
credit. When a merchant as not:ñed that a draft will be made upon
him on a speustied date, at. ording to the terms of purchase, and he
does not reply to the notification, he tatitly admits that it will be
< ared for, and if he allows it to be returned, though he gains some
time, he loses 5v the infraction of business methods and as pursuing
a zourse which .a the end must prove disastrous. The third evil as
long credsts. The custon of acu.epting paper dated six, nine and
with renews als even twehe months, as closely connected with finan
ctal disaster. it leads to carelessness on the part of retailers, and
the evil accunulates tilt the wholesale houses can bear the strain no
longer and the crasht cones.

OBITUARY.

Mr. Dennis O'Connor, one of the best known fur merchants o
Torcnto, dîed suddenly on the evening of December 29th. He was
entertainmng a riend, Mr. Shea, at ho, home, No 64 Hazelton
avenue, when lhe was suddenlh seized with heart failure. At si
o'cloc.k he was dead, although durmng the carlier part of the evening
he had felt in excellent heaith. Mr. O'Connor vas ;2 years ofage and
Iraves a sorrowing widow ard seven children to mourns ias untimely
end. Two wecks ago \Ir O'Connor became a menber of Coun
Ca.rnsinore, i. 0. F. No. 432 ie had never been called upon to
pay a de-ith assessment, but bas heurs will receive 52 coo

The citizens of Si. John. N. B., were shocked on January 3rd. to
hear of the sudden death of T. A. Daniel. head of the firm of Danel
& Bloyd, one of the oldest wholesale dry goods houses, il not the obl.
est house, in the city. Mr. Daniel went mo business in 1838, and
mn i5a took loto pacrncsh:p Mr., now Senator, Boyd. A zew nieeks
ago the tarrn was reorganzed as a lnîted iabiuty company, taking
n some young nier w ho has e been ,n the employ of the house. The

tirn of Daniel S. Boyd has an r.st continental reputation for n
tegrnty and honorable dealing M r. Daniel leaves three sons. One
as the rector of Port Hope, Ont . another is an hpiscopal clergyman
n l'rince Edward IsIand, the thard as head of the fim cf Daniel &
Robertson, of -it. John. One dauthter As the wde of Archdeacon
Joncs of Windsor, and another is the wife of S. Schofield of St. Johr
Mr. Daniel was president of the Auxiibary Bible Society, and eith r
president or director of half a dozen other reigious or benevole..
sociei es.


