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Market Review and Forecast

Office of FARMING,
Confederation Life Buildine,
Toronto, Aug. 21st, 1899.

Reports from the leading business centses
indicate that the outlook for a busy fall trade
at generally remunesative prices was never
more promising. The extra prices being paid
for cheese and butter are helping the country
trade immensely, and wholesale firms were
never mose sanguine of the future of trade
than at present.  Money is steady, and there
seems to be a pradual shifting of the fureign
money markets toward firmness.

Wheat.

The wheat markets have gained ¢insidera.
ble strength during the week, and at the
close a much stronger and firmer feeling was
reported, especially in foreign markers, which
has materially effected values on this side.
While this is true, one would judge that the
situation had not an inherent strong outlook
from the fact that statistics are against it,
Last year, when the visible supply was down
to 6,897,000 bushels, and the world’s total
amount in sight was only 26,517,000 bushels,
September wheat was selling at about 66¢.,
but to-day, with a visible supply of 36,256,000
bushels, and the world’s supply in sight 68,.
336.000 bushels, it is slling at 70c.

There is an improved inquiry in the Eng.
lish market and there has been more doing 1n
both home and foreign at increased values. In
regard to the situation on this side the Z’rice
Current says :

‘“ The general tendency of the wheat mar-
kets was upward most of the week now ended,
and although the higher position reached has
not been maintained, there is at the close a
decided improvement compared with a week
ago, when December wheat at Chicago closed
at 7136c., against which 73%c. or 176c. ad-
vance, reflects the position now, The upward
shaping of sentiment found encouragement
in the official estimate of tle situation of
spring, wheat. While the trade had recog-
nized the lowering of the promise in the
Northwest it had not calcalated on such a
decline as the offizial exaibit suggested, in
comparison with a month ago,”

The Montical market has ruled steadier
during the week at 68¢. to 69c. for red winter
wheat f.0.b. at western points.  Oa this mar-
ket quotations are 67¢ to 69:. for old and 67c.
for new, north and west. Oa the Toronto
farmets’ market red and white briogs 73c.;
spring fife, 60c.; and goose, 68!4¢. to 69)<e.
per bushel.

Oats and Barlov.

Reports as to the oat crop are good and a
big yield and of good quality is expecred.
The Enghish markets have fluctuated dusing
the week, but very few Canadian are going
forward. At Moatreal some new oats have
appeared, which have sold at about 1 cent per
Ib. The quality was excellent. There is re-

rted to be an improved export demand.

e market here has an easier tendency and
new oats offering sell at 25 to 26¢. north and
west, Nlid oats are quoted at 26 to 274c,
west. On the Toronto farmers matket oats
briog from 29¢. for new to 35¢. per bush. for
old.

There is morc inquiry at Montreal for malt-
ing bartley, which is scarce, and brings 46 to
soc. per bush. Barley is quoted here at 40
41c, west.

Peas and Corn.

There is not much doing in , and the
old stock is reported to be hard to sell. Here
peas bring from 47 to 4Sc. for new and 57 to
58c. for old, west. On the farmers’ martket
they bring 62c. per bushel. .

There continues to be & general improve-
ment in the reposts regarding the American
cora crop, which is causing an easier feeling.
The available supplies at present are qonnder-
ably smaller than a year ago, which may
counteract this casier tendency. American
cotn is quoted here at 41 to 42¢. on track
Toronto.
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Bran and 8horts
The Montreal market is quiet and steady
under limited supplies. Cntario winter wheat
bran is quoted at $13 50 to $14, Manitoba at
$12.50 to $13 in bags, and shonts $15 to $16
per ton.  City mills here quote bran at $13
and shorts at $17 in car lots, f.o.b. Toronto.

Eggs and Poultry.

The wholesale egg market «t Montreal
keeps firm with a decided upward tendency.
The receipts continue 1c be considerably be.
hind those of last year, and buvers have had
1o advance their ideas at least 'ac. with quota.
tions at 1§ to 15%c. for selects. There is
quite an improvementia the quality of the re-
ceipts. ‘The English markets keep firm with
an upward tendency in pices.  There is quite
a Jdemand at Glasgow for Canadian eggs.
Eggs seem to be plentiful here at 11 to 124c.
wholesale, and 13 to 14¢. for choice new-laid.
On the Toronto farmers’ market new-laid
eggs bring 13 to 152, per dozen,

On the farmers’ market here chickens bring
40 to 75¢., and ducks 50 to 8oc, per pair, and
turkeys 9 to t1c. per lb.

Potatoes.

Receipts are larger at Montreal and quota-
tions are 35 to 4oc. per bag in lots of 25 to 30
bags. Sapplies are moderate here and the
demand is fair at 50 to 6oc. per bag. Oathe
Toronto farmers’ market they bring 5 to 75¢,
per bag.

Fruit.

Tke report of the National Shippers’ Asso-
ciation of the United States as to the apple
crop shows the crop in the various states in
the Union to range from 25 to 75 per cent. of
a full crop,or an average of about 50 per cent.
Canada is reported to have an average of 65
per cent. of a full crop. This is considered
by some in the trade to be too low, but we are
inclined to think that it is not far off the
mark. The general fruit market at Montreal
continues about the same. In Canadian fruits
receipts of peaches have been heavy at 3oc.
10 40c. per basket as to quality. The quan-
tity of cheap grade pears has been too large
for the demand, while there is not a suthcient
quantity of good quality ; prices range from
25¢. to 40¢c. per basket, The demand for
Canadian plums is just beginning and receipts
are readily taken at 4oc. to 50c. p:r basket.
Receipts on Toronto market have been large

though prices have been firm and the masket

active. White peaches ate quoted at 25c. to
joc. and red 4oc. 10 60¢. ; plums 30¢. to 50<.3
pears 30c¢. to 50c., and apples at 15¢. to 25c.
pet basket.

Hay and Straw.

There is quite a considerable portion of last
year’s hay crop in farmers’ hands. It is ex-
pected, however, that this will suit the Eng-
lish market better tban this year’s crop, as
there is more clover in it. This year’s crop
contains more timothy, and it is expected
that there will be a fair demand for it in the
Eastern States, which are reported to be
short. At New York ast week prime tim-
othy was selling at $18 ,.2r ton, and No. 1 at
$17. There is not much new business to re-
port at Montreal, where ptime is quoted at
$8.50 to $9, choice No. 2 at §6 to §7 25, and
ordinary at $6 50 per ton. Cars of baled on
track here are quoted at §7 to £8.50, and
straw at 84 to $4.50. Onthe Toronto far-
mers’ market new hay brings 89.50 to $10 50,
sheal straw 7 to $7.50, and loose straw $4
to §5 per ton,

Chesss.

The cheese situation is strong and still on
the upward teadency, though a little quieter
feeling was reported at the end of the week
due to the English dealers hulding back a bit.
But the situation is stroog and with no ac-
cumaulation of stocks on cither side and with
the make [alling off at many factories and a
good consumptive demand there is not any like-

ol z
RS

5 * ~

lihood of prices going back any. In fact, the
indicaions are that prices may o even higher
for August goods. Montreal quotations are
10}z to 1036c. for finest Western colored,
and 103§c. for white. Finest Eastern colored
are quoted at 10}/ to 1035c., and white at
10} o 10X{c. From 1010 10X c. have been
the ruling bids at the local markets dunng the
week, and sales are reported at Brockville at
104 ¢, At some of the Western markets
facturymen were not inclined to sell and pre-
ferred to wait for even higher prices. Though
they have never been in a better position to
bold yet it is questionable whether it would
be advisable to do so at preseat values.
Cheese has now reached a point at which
there is very litile profit for the Eoglish dealer
in selling the sixpenny cut, and experience
reaches that when he has to go above that,
consumption rapidly declines.

Butter.

Notwithstanding that so far this season we
have shipped twice as much butter as last sea-
son [ur the same time, the market continues
10 advance and is still on the upward grade.
What the outcome will be it is hard to say.
Dealers are looking to Australiz, where an
unusually large make is reported, and which
is expected to arrive earlier than usual. But
the English and European supply continues
to be scarce owing to the excessive drouth.
And this is the strong featuce in the situation.
The Trade Bulletin’s London cable of August
17th reads thus: ‘‘ The market keeps very
strong, notwithstanding the liberal receipts of
Caoadian, which seem to be picked up as
soon as landed, and I have torecord a further
advance of §s. to 65, per cwt., with an upward
tendency, Finest Canadian creamery 1u6s,
to 110s.; good to fine creamery 100s. to
104s.; inferior 84s. 10 9os.; Daaish 1165, to
120s.”

At Montreal prices have advanced 1 cent
per lb. during the week and quotations there
are 21 % to 22¢c. for choice creamery, and 20
to 21c. for good to fine. Some sales at the
ireameries are as high as 22c. {or pet factories,
while others have sold at 21%4c. The New
York market has also advanced during the
week, and finest creamery is quoted there at
21 to 21 }4c., which is an advance of 2} to 3c.
per Ib. withia the past few days. Quite a lot
of Western dairy has been sold at Montreal
at 15 to 16¢.

The market here is active. Creamery
prints are reported scarce al 21 to 22c., and
boxes at 18 0 192,  Daity is quoted at 16 to
17¢. for choice tubs, acd 1§ to 16¢. for pound
rolls.  On the Toronto farmets’ market pound
rolls bring 18 to 20c. per Ib.

Wool.

There is nothing new to report in so far as
the maiket for Canadian wool is concerned.
At Toronto prices are still 13 to 14¢, for
fleece and 8c. for unwashed.

Cattis.

The cattle sitation has not changed very
much during the week. Really well finished
cattle aie in good demand with prices well
maintained, while inferior and poorly-finished
cattle, which are 100 plentitul, are 2 kind of
drag. The offerings of really fine cattle at
Chicago during the week have been small,
which bas helped to maintain prices for in.
ferior stock. It will pay farmers to fit their
cattle properly before sending them to market.
The run of live stock on Toronto market on
Friday was not so large and the quality of the
cattle offered was only of medium grade, there
being too many both buichers’ and exporters’
coming forwatd. Trade was fair. All well-
finished cattle found a good market at fair
prices, while _.finished cattle, which were
plentiful, were dull of sale.

Exﬂrl‘gutleé;-Choiuslu&%of heavy ex-
porters sold at 90 to $5.12 ith light
ones at $4.25 to $4 60 per cwt, h ®
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