o

reason ,-budihsthyhsnancb&
,Whmmmrcndnnm if they
mvon]dbeddszed

were we not instructed
Mthnuunoﬂnnainlﬁo

1 ‘s French Canadian tooppese com
sial union. It is even rumored that a great
l’puhmdom eat “broilers”
Fridays, which is clearly an insult fo the
wl.m::mmwhh;bﬂ,m;ud.

t at the law? The Constitution does
mtbﬂahmb&mdlnshnﬂ not pre-

nmmsmmnermthenh;pedsldted

aud §ifty cents per broil, upon eertundsynn

theyear, Itisa sad state of affairs, but it |
‘will have to be endured until such time as
“ Messrs. Mowat and Mercier shall meet in con-

mﬂmfy&hmm by the

mvmgthoeonmtuhoml -peebof

the strests of this town yesterday.

Itis ll!o to say that there were not one hun-

dndameu.l unionist vote- lmcmg tho-e
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e b igation of thes Bank is ox-
cellent. 'rhip:? Muﬂmolmmrgn;wurk
a8 veatly.p ct_as @ junior
: ot the staff, 'if.h'gﬂ few excepti
hl.vn_becu'tnigod -in_.ou

these experiences belong almiost as much as to

the mm gion itself; aud it i8 ont of thig con-

i that we are to look id the
thl -mxmh tbo management

row & keen appreciation of the

Sines our Mammd méeting Mr. W. N.
Anderson h-mgnd his position as General
Mansger, and Mr. B. E. Walker, lats Joint
Agent of the Bank in New York, has been ap-
pointed in his stead. This change in the
general management took place on the 20ck of
October last.

On the 12th of November following Me.
J. H. Plummer, then Assistant General Man-
l‘erofﬂmﬂorchmu Bank of Canada, was
appointed Assistant Genvral Manager of this
- Banl; -the -duties of -that -position  having
previously been formed by the Toronto
Lhnxeer Mr. J. C Kemp, whose entire at-
tention is mow required for the important
affairs of that Branch.

Thu change in the Execative necossarily 1n-

da luation of the entire assets of the
Bank, the results of which are given in the
Report of the General Manager to the Board;
a copy of which is appended hereto.

It will be seen from thm port that the
G 1 M ds that the sum of

thousands. The why meet
thus are known to The Mail, thouxhwnfnm
to expound the reasons, The World is not
anxious about that. It is content with the
knowledge that here are n-nyedtwopowm
political who are prepared to meet commercial
union at the polls and wound it so thas it
shall die.

¥ 94 people of Otiawa and obbher Canadian

ﬁhumpnuledto know why coal has be-
comie no cheaper since the duty was removed,
per promise of The Globe and  its echoes. In
Ottaws it is actually twenty-five cents per ton
dearer than it was last year. The Globe’s

answer must be that this is so because the con-

sumer used to pay the duty, but not now hav-
ing: to pay ‘any duty it is only rightthat an
equivalent amount should be paid to the pro-.
dlacer. The thing s as clear as mud. We pay
the duty on barley. 'We used to pay the duty
on coal. Since we have ceased to pay the duty
on coal what we need is to take off the duty

on . barley. Then, as prohibition is a sure
thing in both Canada snd the United Stafes,
we shall sell barley duty free to the Amencan
brewers, who, being inhibited from making
beer, will not need the barley, and will there-
fore ship the barley back here, we buying it at
Jess than they paid us for it. 'We shall then
use it for seed, the result being a manifold
maultiplication, the which we will ship back to
the American brewers, who, having no use for

it/ will be compelled to again resell us at their

" loss, and 80 on, seculo s@eulorum,

The above may not be altogether the thing
demonstrated, to some minds, but it is as close
to The Globe style of argument as thu journal
c&n get.

The Bank of Commeree.

No business man can doubt that the direc-
tors of the Oanadian Bank of Commerce have
done & wise act in at once declaring their
true position to the public. They appear to
have taken the bull by the borns and at any
risk made a élean and honest statement. All
banks must have losses sometime or other, and
the Commerce has not been an exception to
the ruls, But although losses have occurred,
no mismanagement has taken place, It was
misfortune to a number. of the bank’s eusto-
mgrs, not mi t, that iled the
loss. With a clear sheet shead the Commerce
may look forward with-confidence.

/This tumble-bug talk about abolishing the
customs houses and the. expenses thereunto

attached is talk only. In the first place, com-
- mercial union would compel us to wuaintain a
farce of customs officers at all pur seaporss to
prevent Brisish or other Huropean goods from
ecoming in to compets with the products of |
the dominant power, which would then be the
Uniited Stazes, Along our lake and inland
froutior we would be “vonstrained to support a

- staff of officials to protect our butter producers

snd consumers against the incoming of oleo-
margarine and similar deleterions compounds,
~which may be grouped as “Yankee notions,”
The_ Globe has acknowledged as.a pros-
’oenn necessity under the Ben Butterwortls
. megime,. Where would the saving be? Qur
ﬂumuuvopn to any person who can tell.

mo 543,87 be written off for debts.considered
bad, and mm.ppmpruwd as a Contingent
Fund against debts considered doubtful, and
that for this purpose the sum of $1,100,000 be
taken from the Rest, leaving the balance of
tln.tl'nnd at $500,000. The Directors greatly
regret that this result, arrived at after a most
rigorous examination of the asssts of the Bank,
differs from that indicated in their last Annual
Report, but after s careful revision of .the
work of the Executive, they deem it their
duty to give effect to the recommendation |1
of ‘the General Manager.

The profits for the ecurrent year, after pro-
ndmg for all bad and doubtful debts apper-
taining to the year, amount to $606,715.94,
being slightly in excess. of 10 per cent. on the
capital of the Bank: The earnings over and
above the dividend paid amount to $186,-
715.94.

The general business of the Bank is in-
greasing in volume, and while there has been
a considerable falling off in deposits at in-
terest, the aggregate of those bearing a rate
not exceeding 3 per cent. has increased. The
Bank, seeking as it does only business of a
first-class character, cannot at present find
profitable employment for deposits bearing &
higher rate of interest than 3 per cent.

It will be observed that we have transferred
the balance at eredit of “Reserve for Rebate
on Current Discounts,” to Profit and Loss
woonnc, and also that the “‘Contingent Ac-
eount,” which now amounts to $455,490.00 is
not shown. among lisbilities to Shareholders.

As to the first, the Board are of opinion that
the Bank’s statément will be more clear and

ise if fewer are kept_for the pur-
pose of showing its surplus earnings. The
Contingent Account has been dropped from
the balance sheét, to remove the ides, presant
in the mind- of some Shareholders, that this
account is really part of the Bank's surplus,
1t must be regarded as a provision for doubt-
ful debts, which in all probability will be re-
quired for that purpose.

The sum of $65,350.30 has beea written off
the Bank Premises apd Furniture Accounts,
as the result of a careful inventory, and the
various properties now stand upon our books
at figures below their actual cash value,

The prumiscs at present oocupied by the
Bank in Toronto having long been inadequate
to the business needs of the Hoad Office and
the Toronto Branch, a site on the corner of
King and Jordan-streets has been acquired,
and it is proposed, with the approval of the
Shareholders, to erect a more suitable builds
ing thereou, for which plans have been pre-
pnmd and conditional contracts entered into.

Several important changes in the staff, apart
from those already. referred to, have been
made during the yeat, resulting in increased
efficiency in the management of the Bank
generally, and the Directors have pleasure in
stating that the officers as a whole have dis-
charged their duties satisfactorly.

leu W Dnmm, Pnndom.

!'h-mbjoetvhn,m mlq.;,m e

sppl'nd-d

muﬂu

rrnﬁ d with a matured ex-
penenee znnqcnhndonn to our busi

r.. ad T do regarding. the orgarization
and sh";n:arnlu‘ power.of ﬂm Bank, it is hardly
necessary for me to add that I entertain no
fears rexarding our futurc. Losses we musk

lance will keep our losses in satisfactorily
small pmpomop to our profits, bat this is in
the natuire of banking, and I see no reason,
fooking to our equipme and our
accumsulated experience, why the losses of the
past should oceur

Rupoot.fuﬁy mbmnvttd.
B. E. WiLEz,
General Manager.
GENERAL STATEMENT,
251H JUNE, 1887,
Liabilities.

Notec of the Bank in $4i g
ation.......... 53,390,753 00

Deponlts

not

ing in

terest. ..$2,088,845 77
Deposits
bearing
jnterest, |}
includ-

ng in-
terest

accru e
to date.. 7.896,19 41

Balance. dpe- other
Banks in Canada...
ces due onts

in Great Britain. ...
Unclrimed Dividends.
Dividend No. 40 pay-
able 2nd July........

cmm paid up..

9.985,040 18
208,544 05
270,219 28

398 32

$19,574,094 64

n | are fally referred to in the
to. as uhuu’mdumw find
':g: ‘Bank’s affairs as it is now represented $o you,

/ nsﬁudmuyot out ‘work,
A | heen ereatly

have of course, and nothing but untiring vigh.

| may expect nm-ohncmincnthmt

The in 1 which  followed upe
anpmnbmu bdm¢ ‘mads, and its: (;l.
‘Much as
¢ posttioh of the

it seemied to be s duty of shd Wuud.
| that you should be msde of the

udt of the searching mvm:mv

*'» ‘beeri miade By the new Executive.
MM’!;M a trying and muhmdvd

oute, but you 1isy rely, and it id clear the pcb-

| lic has’ tohod implicitly, upen the 1

we hdvo
eridouraged by the spotitaneots

' expressions of confidence which have been ex-

'tetided b0 s by sonié of the Hirgést. and most

‘influentiol Sharehulders of the Bauk a4 to our

Jargesk | futtre work, even if it Wmhn unpleas- |

‘ant beginning.
There is much in the statement bdon you

ng
ts [and in thé present position of the Bank to|

gru.hfy the Shareliolders, and to stimulate and
vnowrm the Boafd snd thie officers’ of the

In some very lmportlnt uthw

respects,
#. | port states, the affdirs of the Bank ardin &

thtich better condition than we had ex|

to find them. Thé largé proporfion of our
assets, which is in the shape of business of &
first-class and romuwerative character, is a
matter not lightly to be esteenied. . =
The growthof an institution of this' Kind
with its wide ramifications and esftended field
of operations is tecessarily of a slow nature
That theé prelinrinary dangers and. disasttous

i# | experiences incident to almost every institu-
© | tion in ity urly History have now been pissed,

and this experience, obtained while the ¢oun-
try and its commerve liave been passtug
through slternaté periods of expamsion and
‘depression, has been distilled and its lessons
 burned into the minds of the glder ‘méimbers
Lof our staff, to serve as capital which mobey
caanofpumhm hdnwoﬂhy of remem-
brance.

Peculiarly the ¢r of confi thid
Bank e won its way t0 a very hmn plsee in
the esteem alike of its customers and the pub-
fic generally, and we rely with every assurance
upon meriting an increasing measure of this
confidence.

Although the year which has just closed b
been gn eventful ove in the butory of the
Bank and much bas beén d towards the
end we have in m,tbmw sach, we
Teel, that can be done towardssecuring greater
gnmmy i the admiinisstation of it affairs,
with possibly an inereased measure of economy
and profit, which we hope to take up during
the year npon which we have just entered if
1t shall pl the Shareholders to restore to
mtbokutwhiobv-mqainphoein their
hande.

We have all felt and still feel deeply the
responsibilities which have devolved upon us
in keeping the large funds at the disposal of
the Bank fully, profitably and safely em-
ployed.

There is nothing apparent upon the face of
the commercial barometer to presage disaster
or éven depression, but we are not unmindful
of the fact-that it is in just sueh times that the
seeds of fature losses are sown, and we feel
that our mission is essentially one of untirmg
vigilanee.

THE NEW BUILDING.

The psrsgnpb at the ¢lose of the Diree-
tors’ Repors is one to which 'your dttention
must be especially directed, and will form the
subjeet of & separate resolution later on.

You aré probably aware, and indeed you
have on!y to look around you to ses, that the

Assets.

Specie . 806 55
Domlnlonw

Notes.. 879,472 75

Notes of n.nd
op other B
alances due by other
nks in Canada .
Baluwei due bK
&nw of the Banl
e United States
n and
| Governinent

Bnd Short Loans
n Stocks aud Bonds 591,888 77

$4,153,162 98

Time
and
Otho

monsmn
e 525,568 00

Docinuy se-

Ove ured
onid tate{other than
pummeo) and

B?l& ‘:I‘ .‘ ........

B. E, WALKER,
General Manager.
THE PRESIDENT'S ADDRESS,
Mr. DARLING then said—The report has been
in your hands for some time, and before for-
mally moving its adoption I have & few re-

96,781 45
149,040 94

39 26
e $19,574,004 64
Pe—erree—r

| marks to make upon it.

The information afforded you i the report | of

your hands is so full 4nd comprehensive that
I do not propose to detain you with sny
lengthy remarks.
CHANGES IN THE §TAF,

The resignation of the late Genetal Man-
ager, Mr. Anderson, soont after the Board hen-
%ed me by electing me to the postion of

resident, placed upon ‘them a duty ahd fe-
sponsibility exceeding in importance any other,
1 might truly say every othier duty which they
are called upon to perform, namely the ap-
intment of the chief Exeeutive Officer of the
uk.  Farlure bere to secure, the proper offi-
¢er could not be remedied by the faultless per-
formance of every other duty udcnod o the

~The Board wutorhntnm fiuding among
person

of the Board and .of the General Manager in-

pr we y as the head office asnd for
the business’ of the Tofoito Branch dre far
from being creditable to us, and in the early
part of the year the Directors sought & solu-
tion to the difficulty. There were several
reasons why this should be dore without de-
lay, It was impossible that we should be in-
different to the action of the othier Banks in
erecting and occupying xmproved edifices of
modern construction and in keeping with the
progress of the city generally. The rapid
advance in the value of real estate all over
the city, and especially in the busineds part

Jof it, warned us that every year’s delay

and probably every week's ddlay would
very lirgely enhance the value ¢f & ndw
site. After careful comsultation with the
managers it was demonstrated to- be quite
ithipossible that we could occiipy, any tenipor-

| ary premises, which would expose our treas-

ury. 16 was necossary that we should be
{within a naml of a few hundred yards of our
present site, in the ¢entre of the busiriess par
of the oity, the available sites near which
must necessarily become scarcer und more ex-
pensive, The Hay property having coms upon
the market opportunely, the Board nnanimous-
ly resolved to acquire ft, and in the exercise of
the discretion vested in thein took the néces-

sary stops for the erection of & new bmldmg
which would at ones afford anmple facilities for
the present and growing business of the Bank,

be of the most modetn construction, creditable
to the Bank and which would at'the same
time afford a considerable revenne from the
portion not required immediately for the tise

the Baunk,

Ic was at this stage abst the possibility of &
large reduttion of tne Rest loomed up, and
the Directors deemed it advisable to take the
Shareholders into their full confidence and
ask their approval of this lmporunc step. The
circum#taxtes are not altered in any way since
the flsst step was taken ; the necessity is still
as great, and the érection of & new building
ciin ouly be delayed at the most a_very short
time, . The mohey Bethat has beén -spent for
years in repairs upon our present Emldmg,
which - may* be spent upon i, is practically
thrown away. The value of veal estate is
ndvml % suitable sites are beoonun‘ even
BOATOET: m diffioult to seciire, and while

we would have gladly seen larger surplis re-
sources with which to ew in an enhrbrb
of thie kind; the Board considers the best in-
terests of the Bank and its creditable appear-
ance in juay. of the public are dnply
hvdvddm qu-ﬁon E! & riew buildi ¥

5 pub’ the Knife ifito the Buanlk's assets
| shiny €hive was any rédl nédessity t6 do. Now,
| we are quite datisfied that we havé ptit the

h binw | guardi

; Qlomum én tany com-
in the press, which may be sup-

’M-m'um %6 reflect the opinions of

the Shareliolders. Av'a whold thess com-
m.«m«o-hcwﬂm the abtion of the

enph- [new lxd&ﬁu is approved. But these ex-

3
v J
g

val are: made from various
pqwde, and many of them seerts to hiave
uﬁ& written uiider the impression that there
mmMeuwnm of adtion dpen 66 us
- commettt ffegiienitly made being that
while it was wish t6 do so, we hidve doubtless

'| knife in deep enough, but we wish to remove
¢he idea that we have, as a matter of deliber-
ats policy, undervaluéd  the Shumhotden
4| property. The obj: et of the new Kxecutive in
the matter Was a very simple ote, viz, t0 ar-
#ivé 4t ad préeisé a statemens of the Bank's
pontnonu possible. ‘We were, of course, very
&u it we would be judged in the
future by the progréss made from the date of
the present ststement; but, while jealously
ing otir own ixiterests, we have not beén
higs | disloyal to the interests of the Shareholders.

| Every acoount in the Bsnk has been sub-

.mitted to the closést scrutiny not ofide, but

| goveral times, during thé 7 or 8 months

s mdw In examining the Bank’s
risks wé have requifred from a1l botrowers
dny momient precise statements of their
tﬂnm. and thesé statemefits hive been subt
Jocted to & sevars atialysis mide by an dotual
ve-statement of what the customers’ position
'wotlld be if foreed to liquidate. In this'

| manner sll the businéss of the Bank has

‘nudergone examination, the Executive class-
ling a8 satisfactory only business of a high
.order. The amount of assets admitted to
shis class, but which may be said to be locked

L up for terms. longer than mia&nrym
vency of banking transactions, is very small,

4nd in évéry case the seourity is amphuu!
¢ 16t is édening interedt. Ti & few cases,
where assets are locked up in the manner
to and the security is ample but
the interest has, by dtrsngemént, béen
waived, or ecannet be collected, we have
reduced the asset to its presént cash value.

‘For & score or mo of secounts, im which' no

one could veature to swsert that lods will
océur, but which dre sufficiently unsatis-
factory to warrant their being classed as sc-
cotints which we would refuse if now offeréd to
the Bank, we have'set aside a sufficient general
¢contingent fund, - Regarding assets which do
not cotue up to the staudard already mdiemd,
and in which the doubtful element is quite
evident, we have made provisioti on clearly de-
ﬂued prmclplet, wrmng oﬂ' or making con-
gent approy inet ench particulir
asset or account, Where the Bank has claims,
the obligants on which are not discharged,
but are at the moment in such & shape finan
cially that the claims cannot be e, we have
written the debts down to & mere nominal
figure, leamng & small balanée, in order to
keep theta under such périodical review s
will | prevent oppoitunities of recovery bemg
overlookad, should obligants again become in
& position to pay.
' ‘Where our source of recovery depends on
the disposal of property we bad of course the
greatest difficulty, Immediatély after takimg
charge valuations of such properties were
obtained from the various managers, These
properties then became the mbjoct of th.
mowt ezhaustive corr
ent valuations being obtained wherever pos-
sible. After a périod of deverdl months
during which a ereat mass of information
had been_brought togethier, the managers
weré requiréd to prépare new. statements,
great stress being laid upon the nécessity of
placing the lowest warrantable values on all
such agsets in order to avoid the possibility of
any further a.ppropruclons being required
This résulted in many cases in & most marked
shrinkageé from previous estimates; and, of
course, the final values st by us weré inno
case higher, and in most cases very consider-
ably lower, than the lowest estimate made by
the managers. Nothing was more persisténtly
present in our minds than the determination
niot to attempt to conjecture regarding the
surplus that would be left., The Executive
simply concluded its labors by adding up the
results and presenting them to the Board, and
it should mot be necessary to say that our
course would have been the sams if the result
had shown that the Rest Fuund was entirely
absorbed Yon the one hand, or was left at &
much higher figtire than half a million of dol-
lars on the other.

Mr. WarDROP—I would like to ask if there
will be any difficulty in keeping up the 7 pée
cent, dividends. Thé reason I ask that ques-
tion is that there will be a good deal of specu-
lation on the subject, and I know it has been
the outside talk that it would likely be put
down to 6 per cent, Now it would be as well
for us to know if the 7 per cent. dividend with
which wé bave ecommeénced is likely to be
maintained, as that knowledge would save a
good deal of speculation.

M:. Warker—I may say that in declaring &
7 per cent. dividend for the first half of the
year we simply followed the course of our pre-
decessors ; but before declaring & dividend for
‘the uoond balf of the year we were quite
sufficiently—1 may say almost fully—aware of
thie axsot position of the Bank; atid, as I have
stated in my Report, the earnings for the
ctirrent yair, after providmg for tle losses of
the eurrent year, were in excess of 10 per cent.
Now, I do not know that I eduld sdy anythitig
more to show that if such & state of things
continues we will be able to pay 7 per cént,
than that after providing for the losses of uifé
current year the earnings amounted to 10 per
cent. ; or in other words, if we had not had to
meet tho-e losses we would have added some-
thing like $200,000 to the Rest.

Mr. WarpgoP—I may say that my reason
Yor asking the question is to suve speculation
on the subject; 48 1t has been going abroad
that the dividends ‘would be cut down £ dix
per cent., and the influence of this would be to
depncute the stock.

Mr, Watker—We presume that our de-
claration of the last dividend of seven per
cent, was the most emphatic way in which we
could stop talk ot that kind, atid we feel sure
that in Montreal .and elsewhere it hu bad
that effect. 4&,

The resolution to adopt the report was M
put and carried.

THE NEW mm.mm

Mr. EpwARD MARTIN moved,

“That hilv-

commodation afforded. by the. present

-ises, the Sha
the Du'ector- in quxring a site ap the corner

, and in srranging

ing regard to the requirements of the Baak's |
business in Toronto, and the inadequate ac-

approve of the ol g

vhcthee'u}um
all or not; if wnhom ﬂnni-no*mﬂtm

mwm

' wnotb-:butom‘themo we want.
io'| think it is perfectly clear, if
bed. | hecessity, that the time is opportune,

After some further disoussion the -othn
was carried.

i ;mmrm'mn-uﬂ.

Thé announced that it had béen
found desirablddo make new by-laws for the
bank, under the powers con by the
Batiking' Act, to take the place of the existing
by-laws. The tost impottatit change proposed
is that the snntal meeting bo'lield on the

of the second Tueday in July, the earliér date
being mote eonvenient. This wotld necessi-.
tate the payment of dividends on the 1st

déaper | December and 1st Jupe each year, and the

dividenid to be declared anhtDoumhcrﬂox!
st be mmwuthmmwwddﬁw
monthl.

The proposed byuvn having beet redd, it
wu moved by Hon, 8. C. Woo, secoiided by

Mr, W. B. Hauizron, and carried: That by-
laws Numbers 1 to 9, as read, be and are here-
by adopted a8 the bydaws of the Canadian
Bank of Commeroe.

THANES 10 THE BOARD,

Mr. F. MacKeroan moved— That the
thatrks of the meeting aresdue, and are here-
by tendered to the President, Vice-President
and other Directors for their careful astén-
tion to the interests of the Bank during the
past yeat, In moving the resolution hé smd

T think I can confidently spedk for the

Shareholders of the Bank when I say that

of | they ave undér deep oblightions to the Presi-

dent and Directors for the bold snd strdight-
forward poliey thidy have adopted w dealing
with the affsirs of the Banlk. THéy have |t
made & most incisive and careful exdmination
into’ thé asséts’ of she Bark, snd they riow
presént to us a fearless, full and trie ex-
planstion of its aotual position, The Bhare-

whole truth with regard to the position of the
Bank, dnd thié confidénce which if thus in-

exténd from them to thé public. Believing,
841 do, and as T think the Shareholders gen-
érdlly do, that the Bank has now entered
upon &fi ers’ of prosperity, and that it will
soon reclaim the ground it has Jost, I have
grens; plensure in subiiitting this tésolution to
the Sharsholders here present.

in seconding the resolution.
Hon. Wi MoMasTER—Before this motion
is put I would like to say & few words, I do

| not wonder that the Iarge amount written off

the Resv is dishppointing to the Shareholders.

 But it éhould be rémerabered that moneyed

institutions, when aiming to build up a large

stanced. This has been peculiarly the case

have been frequently experienced since the
Bank of Commerce was éstubhshed. It should
also be burne in mind tliat the Bank bas paid
a1 average dividend of 8 per cent. sincé the | %
day it opened. Trt view of these facts, mgather
with its present position aud future prospects,
I vehture to hope that on reflection the Share-
holders will see that they hav 1o grést reason
to eomplain. After the most rigid investiga-
tion, and after the application’ of the knife | Roghan.
with no spurmg band, it is found
that the capital isstill unimpaired and -ite
Rest not by auy means exbausted. It would
liave been most unwise in the Direéctors to
interfere with Mr. Walker in the exercise of
his judgment in dealing with the assets. His
report on the condition of thé Bank, made
not. hastily, but after months of patient in-
vestigation, cannot be *otherwisé than satis-
factory to the Shareholders. Sn much for the
past. - As to the future, whether I look to the
capital of the Bank; which issound beyond
all question, or fo its éxtensive and valuable
comnection ' and known earning power, I con-

fidently anticipate that its future, under thé
present maoagement, will be all that the
Shareholdefs could desire. I havé been for
yéard o pretty large sharéholdér, and béve not

me to say, I regard as being amongst my
safest and best invéstments. (Cheers.)
The resoluzion was theréupon carried.
THANKS TO THE OFFICERS.
Mr. WarTer S. LEg—The resolution which

thisd Tusbday in Junie in enchi yed, inaend | o
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testimoninls and stating sala
{ be received by. thé und ?T’F

Tuesday, %m inst., for: thepom 1 0f

o e ped g e
0 L 0O tion the n

supervision of the Public School o Departments.

A& thoroughly = competont rmifod
Also an A:!?ﬁm r dsay
e R hialors Saial cm%w hooL.

t n 8h
% liboral salary will be paid. b

SITUATIONS WANTED.

“Good engrosser and pho-
4 nographer, accustomed to conveyanciog
and title-searching and general office work. de-
sires situation in city office, wi Box
180, Chatham, Ont.

T beg to proposs is one thanking thé tive
officera—the General Manager, the Assistant
General Mn.ager and the other officers
—for their servicés in- connection with
the management of the Bink’s affairs, We
have had very important meetings in this
room in the past; but I think none have been
more important than the oné which has been
held to-day, at which the General Manager
has given a very explicit statementof the state
ot our financés. We dare told by that officer
that he has very carefully goneé over our assets,

has applied the pruning knife to everyone of
them so0 as to bring them to an interest-beédr-
ing basis. I have no hesitation as a fihaficier
in saying that any person holding stock rest-
ing on th assets is in & far better posi-
tion thadi & petson takihg stock in all sorts of
assets which have not been so tedted. The
Genetal Manager, who has had nothing to do
with making the'investments, has come here
to-day, and he has done exactly what we
wished him to do—he bas told us frankly
what the state of the Bank is. Knowing that
that is the case, I think " i . is the duty of the
Shareholders to give the Manager and bis As-/
sistant and the staff generally their confidénce;
1 therefore inove, ‘“That the thanks of the
neeting be tendered to the General Manager,
Asgistant Generd] Manager ard other officars
of the Bank for the satistactory discharge of

Mc. E. B. Ostzr—TIn seconding the resolu-
tion which has béen moved; I can ohly ssy
that, after listening to the statement which
has - been made  hére to-day, I believe th
officers deserve the t.hu.nh of ths 8|
holders. '

Mr. Rodon (Hamilton) expressed the hope
that the Boatd  would ot liberally with the | P
staff with régard to the remtnerdtion for their
gervices during the currens yeéar,

The motion was eartied,

Mg. Tuomss Toxa (Collingwood) moved,
seoondod by Dr. Oepex—That the ballot box
be now opened, and - remain until three

¢'é16ck this day, for the receipt of . ballots for
the election of Directors, the poll to be closed,
However,” whéhevér five thintites shall have
elapsed without a vote being tendered.

The meeting then sdjourned.

The scrutieers subsequently reportéd the | g
following gentlemen to be eledted as Directors
for the ensuing year: =

Hevzy W, Daruive.
-Hon. Wi, Nﬂmnli-
Gzo, TATLOR v
Rbl“ﬂ. ‘0. Wuob. s

their respective duties duting the past year.” | pe
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