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following directors were «IrcUred ek-ctrd, 

B. Pommy, < has. lin»**, A. A. Adam*. 
Pope, IL IV. H t ucker, U. K. Kiatcr, an<l 
Brigham. I.

ll'MN lXat'BAXI'K f ’oUrAW. - -The «llhWal 
king of this company wss Itrlil si |jrrt]«iul 
ly. A«-cwrdiug to the riq««rt nf the direct**», 
|H»-sn> that in tbr lire dr]«artmeat the pr-uiiniu- 
869 (Iras re-lusuram-c*) ainuuutcd to tl4o, I9J. 
Ig au abnolnte increase uf £1“ ,974 on the fa­
ir of the previous veer. The lueses |«ai<| and 
Handing are £«8,752, es compared with £81.- 
of 1868. The director, call attention to a di 

linked expenditure end increased revenue, wlnje 
U.ndoii Woaiur-U. |irr»rut» an «-x-ept loo ally 

efartury result. The life hraarh shoes an it/ 
{ate of 688 |«n>|«a»als ma»le to the office lor aa. 
incrs to the amount uf £250,614; of these only 
were avveptel and iunnl for £164,44*. Not 

Intending the payment of £16,912 during the 
t year for the last qiUa<|weuuiuui U>ou,rt, £.- , 
l the diminished rate of mortality ami pay • 
its there a—12 per rent leas Ilian the exue.--- 
*n -leaves the bream t accumulated . life fund 
4,638, so that the amount now at the credit of 
life reserve is over 50 per cant, ol Uie 'entire 
premiums received, net only on |«oliçie* aetu '

1 existing, but'on every potier tanned since tl. 
nation of the company. A dividend of 10 per

lUMiiasruvsTs.

18«9.$2<i06 .10

retired
Exrrxse*.

A meeting of the Officers connected with the 
different Mutual Fire Insurance Com|«auic* of the 
Province, was lirkl in Hamilton last year, for the 

of drafting a Bill to consolidate the Lowspurpose or 
having rvf<aviug reference to Mutual t ire Insurance Com­
panies in the Province of Ontario.

A Bill to that effect was brought before the 
Provincial Parliament of Ontario last session, hot 
not tie seed ; Memtars considering that many of 
its clauses departed from the sound prim Lee of 
Mutual Insurance, as contained in the Act authorix 
ing the establishment of Mutual Pire Insurance 
Companies, passed by the Parliament of Upper 
Canada, on the 2lHh April, 1836.

Mutual Insurance Companies were first organized 
for the purpose of saving money to iwrtiea insured 
in them, by taking a email sum in cash ami a |«Te­
rnium note; and paying a yearly nssa snsi-tit on 
the note, anffieient to meet the losses ami working

which an-I 
<m he no 

The 44th 
"that any 
may issue 

for terms of

expenses. Without premium notes, 
the capital of the Company, there

the day the polity expiree." Some parties con­
sider the rates I-targe,l by this ceiu|niiy, high, as. 
compared with those of other Mutual insurance 
Companies. In pie-v of thia being an objection, 
it is an adrautage ; inasmuch aait gives ad-liUou- 
al strength to the C'uui|«ur, while it «fern not 
infrmat the actual amount to hr paid by the in­
sured.

An assessment of H |w crut. on the pteminui 
mites, would be sufficient to meet a certain amount 
of leas ; whereas a larger- assessment would lie 
necessary Were the notes sniallfT.

Lusses are always («aid in full, exrepet a small 
assessment on the premium uutf, which is made 
to rover the assureds uro| sirl ion of losses iuewrred 
«luring the currem-y of his isdicy.

‘ il y submitted,
Jxo, MrMrnnn m.

President.
Toronto, June 6th, 1870.

All of which is respertfuil

clause of the proposed near Hill says. 
Mutual Fire hum ran ce 
policies and collect prein iu

security for the payment of lows.
vBill says 

Company 
mi in cash

one, two or three years; and parties so |iayiiig in 
cash shall not be liable to any further charge or j 
assessment whatsoever, except as hereinafter pro­
vided." If insurance c»iu|aiai<s arc allowed to 
carry on bnsiuess without a |*i<] up capital, or 
premium notes, there would have l«r»n uo neres- 
aity for the Finance Minister to bring in a Bill 
compelling wealthy English, Fu~ ' —‘ **—
vincial Stock Cvrojianies to make large deposits y.. _L
with the Uoniiniou Treasury, (say How fifty to ,j

Abstract of Armont* yf At Hum* IHutrift ifu-'oat 
t'ire Intnrantr Company, i/trtt tnJinf Is/ Jane,
1870.

nairm.
To cash received on account of

■<•1............. ......... .«.......l..........
To do do do
Bill»discounted........................ .".......... . . 1288 no
Cash lialance due Treasurer . ............. 328 72

.............. $5361 88
|«retuiuins 485 34

$7463 94

one hundred ami fifty thousand dollars each, I aa 
security to the insurers. The 69th clause, say*, 
“that it is exjiedient to provide for the s|«erdy 
»iyl certain payment ol losses incurred, by enab­
ling Mutual Insurance Companies to possess a 

inter capital, which shall he liable lor all the 
debts and expenses of the

Losses 12th 
(arid since 1st June, 
Valuation of Is

ruaran 
losses,

e premium i 
the Directe

e
Vomi*iny.’

by the Directors, to be the liestguarantce caj ital 
lor the payment of losses. The 67th clause of 
the 52ud cap, of the Consolidated Statutes of 
Vpper Canada, give» the Company a lieu on build­
ings insured, to meet the liabilities of insurers ; 
and also on the land on which the same stand : a 
security not possessed by the, holdeis of policies 
under the cash principle ami guarantee system. 

23rd J ----- -
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C1.XF.XAL

Salaries ..............................
Interest..............................
Directors' Fees................ .
Kent, Taxes, Fuel, kc... 
Printing ami Stationery., 
Commission to Agents.,.. 
Postage ............A........

2608 SO
.1066 62

2388 52
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EASTERN TOWNSHIPS BANK.

utual Fire Insurance Company," which does
away altogether with premium notes and guamutre *'<I
stock, calculating that losses can be met with the !
amounts received as premium*. If this prinetple J***
can be successfully carried out, it will do away 
with the necessity, in future, of Stock Insurance 
Companies investing their capital in Dominion 
Stock.

In looking over the printed ststemrut of low*-* 
by different companies, m .ndiarism ap|«ears to 
be the cause of one-thinl of the fires which tak«- 
place. In" the opinion of your Directors, how­
ever, an ever anxiety to do busines*, at a rate in­
compatible with safety, seen* to lie one of the 
main causes of this unsatisfactory state of affairs.
When suspicion of iucendieriam existe, pay­
ment of the loss is frequently resisted, law 
suits are the -.consequences, with arejom- 
panying "hill of costs;" which are generally 
of no service to any but the Legal l’rofcs 
sion. The Directors cau, with much satisfaction, 
refer to the cash account of this company, for the 
last twenty years, without finding an item
charged under the head of “law expenses," nor 
are they aware that they have within that JvrioJ, 
paid any loss that was rinsed by incendiarism.

The attention of the directors has been called 
by persons wishing to insure, tu » statement made 
by “ interested i«arties,“ that “insurers are 
liable for losses incurred before they entered this 
company.** Mo far as the Home District Mutual 
is conceived, such is not the fact : “the liability 
begins the day they broom* ineihtars, and ceases j ojx-râtion.

The Annual Meeting of the Shareholders of the 
Bank was held at their Banking House, in the 

Skei brooke, on the 6th ol" Jnne.
Directors submitted their Report as follows: 

The Directors of the Eastern Township* Bank, 
in submitting to the Stockholders their Annual 
Statement, have again to congratulate them on 
the result of the year's I«usine**, which shows a 
very great increase, with larger |<ofita than in any 
previous year. The increase has extended over 
slmuet every item of account, as for example:

Circulation. Deposit*. Ixtans. 
May, 1869,.. 108,163.00 158,955.7d 516,343.05
May, 1870, 294,544.00 264,45f>,67 670,333.29

There lias been a reduction in the amount of 
Government Securities belli by the tank, but ou 
the other hand there has b.-.-n an increase in coin,

Cc vine id notes and hills, and cheques of other 
■ks as well as a much larger creilit tala me with 

other tanks. The profits ol the year, after i*y- 
meut uf the divideud*, sud salarie* to the 1st Use. 
ls*t, shows $34,271.61, against $27,023,18, in 
1869. Tli« a hole business at the date of the cke- 
ing of the I>ooka, vix.; 21st May last, bIkiws an 
aggregate of $1,049,-189,36, or more thau $300,000 
in excesa of 1669. With these explanations, there­
fore, the din-i-tora think they are amply justified 
in offering their congratulations to the etoekhold- 

insurers are err of tin- Link, ami even to the people of the 
eastern townshiiw generally, that such a result has 
been obtained in a time so limited aa eleere years, 

the liability the prriod during whh-h thia tank ha* l«rrn in
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h sum of $11,(610 has I «cm added to the re- 
■uud, a hick, with this addition, n««w asooents 
|7,0i*l. The dkectoni desire «fie* again to 
n* their entire satisfaction with,tire leal and 
if the cashier ami the other olivets of the 

The follueiug is the statement of profit 
nt for the vrar cmling 21st May, 1879: 
ce of profit 22ud May. 1869,. 4 $27023 18 
rt amount |wseed to re-
re fuuil ............................ . $6.000 ,
to Pri-aident .............. .. 1,000

7,0j0 wt>

20,023 4-1 
51,723 43et «irnmg* for past year, ..

1,746 61
t divi.lends, Noe. 19
2U. paid in July ami 
larv last.......................nary la*......................  $32,f*w>

es to 1st Dec. last........  5,475
37,475 00

ee of jeofit................... ................ I $34,271 61
he whole n-a|**-tfully submitted.
rat Stairmrr.t Uti*iar**, 2 faf May, Hit.

UAMUTIEn.
il paid iu................................... $400,<*
tank hills iu cirvulatiue ..... <94,544 <*

11 other tanks ........................ 10,128 0?
its not l*iriug
■rest.................... $161,901 99
its hearing inte- 
............................ 102.549 48

261.150 6
ve fund .............. 36,«HI 00
and low ao-ount 16,000 00
ce of profit for 
r.......................  34,271 61


