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in case of non-payment, at any time after
three o'olock in the afternoon. When the
bill or note is payable at a bank, present-
ment may be made or ﬁ;lyment demanded
cither within or tafter the usual banking
hours of the bank. To charge parties other
than acceptor or maker, presentment and
protest for non-payment must be made on
the afternoon of the third day of grace, and
notice sent on the day of protest, or the next
juridical day. Want of protest and notice,
or either of them, is excused if remdered im-
possible by inevitable accident og irresistible
force. In the case of a bill or note drawn or
endorsed by an insolvent before his insol-
vency, notice to the assignee, &c,, is to be
deemed sufticient.

Bills. drawn abroad upon persens in Ca-
nada, or payable or/accepted in Canada, are
(clause 25) to be subject to the provisions of
the Act with respect to days of grace, &ec.
In discounting any bill or note, the party dis-
counting may retain or charge the amount of
the intérest upon the principal sum, as dis-
count, at the time of discount. Usury, un-
known to the holder at the time of acquiring
for value, will not render a bill or note void
in his hands.
actions on bills or notes, is six year.
action is brought within' that time, the in-
strument shall be held as absolutely paid and
discharged.

The time limited for bringing
If no
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Manise Insprcrors.—The Ottawa Times of &
recent date devotes a leading articles to the en-
lightenment of its readers on the subjéet of marine
insurance. It attempts to show that there is
great unfairness in the existing system of inspec-
tion ; that because the: inspector is employed by
the company, injustice is done to the jnterests of
the owner ; that inasmuch as the own® Has one-
third of the risk, he ought to be represented in
the inspection. As a remedy, it is urged that a
government inspector should be &ppeinted, who
should be paid out of fees levied on all vessels,
according to tonnage. This scheme isopen to very
grave objection. the risk of
the owner is not in practicé one-third, but gene

In the first place,

rally about one-fifth, so that, in case of aceident
and damage, if expenses are increased, as alleged,
the company foots nearly the entire hill and is
therefore interested in keeping it as low as pos-
sible. It is the interest of the inspector and of
the company, as well as thé owner, to save pro-
perty from destruction, and therefore their in-
terests are, in a great measure, idemtical. Bat
the chief and fatal objection to the plan suggested
is, that neither party would aeeept it. Vessel.

owners would not pay the fees neceisary to sus- |

tain a corps of government inspectops for doing
what they get done satisfactorily for nothing ;
insurance companies would net for a moment
trust their interests in the hands of any one but a
tried inspector, in whom they had every ‘con§-
dence. The Ottawa paper has succeeded in this
instance sbout as well as the daily press generally

THE CANADIAN MONETARY TIMES AND INSUR.

—_—

!
|
!

’

ANGE OHRONICLE.

471

et

does in dealing with insuyrance questions. Itisp
terra incognila, where they become bewillle
and led astray by those who have ulterior nbjm‘nﬁ
which is probably the case in thrs
instance, |

to serve,

INSURANCE MATTERS IN NEW YORK

(From our own Correspondent.)

New York, March 12, 1870.

The heavy snow-storm and almost impassalle
condition of the streets are little noticed or co
plained of here, because everyBody is getting re
for a journey to the promised land-—specie pgy-
ents But the necéssary preparation involyes
many vexatious losses and anxious forebodings.
Marking down goods and groceries from the g¢ld

or profitable {nrm‘c-su, However,
shrinkage of values must come with the resu:
tion of specie payments. All things conside
the transition 1s being effected as gradually
conveniently as could be expected.

The event of the year with our life insura
companies—the anuouncement of their busingss
for 1869—has not yet come to usnnir'il“.\'. ljut
two of our insurance publishers have issued sethi
official synopses, which agree in the main, thox
one of the tables contains returns from 72, wl
the othr has but 61 companies. These tal
show a falling-off in the business of several of
oldest and stiongest offices, such as the Cha
Quk, Connecticut Mutual, Equitable, Mutual I
Mutnal Benefit, New England Mutual, and oth
The year 1869 was one ol general business dvp <
sion and uncertainty. Many assurdnts w
obliged to reduce the mmount of their polic
while. the new ones ‘were generally for smalle
amounts. than are onlinarily taken. Sixty
 companies doing business in the State, thirty
New York, and twenty-five out-of-the-State C
l\ﬂnic-s, rv-l-n! 219,536 ]l‘)lil'io‘i, and 8371,912. -
insurance for 1860 ; j\r»minnu, £85,058,1
total income, 898,690,870 ; assets, $223,513,9
death claims, $15,358 946 ; dividends, $18,1
132 ; policies in force, §51,095, insuring 3].Tﬂ&.
453,938 In 1868, thirty-four New York gne
twenty-two out-of-the-State companies rTeturgec
new busiuess, 230,346 policies for $637,884,791
preminms, $68,002,731); total income, $78,2
233 ; assets, $174,759,720 ;: death claims, &,
223,459 ; dividends, $12,244,785 ; poligies Ti
force, 569,917 ; amount thereof, $1,614, 748,87
It! will be noticed that there has been a fallingjo
in new busines,

The fire offices entered the present year wit
flying colors. There was a general diminution i
| the amount of loss, and, as a consequence, th
!nli\'i:lvn-l and surplus columns show a large ji
| crease, the latter varying from 250 to 25 per odn
And it was creditable to the conservatism of Ltk
offices, that the stockholders were not allowed a
updue distribution of the halance, especially i
view of the present probabilities that 1870 wi
pot be so lucky a year. It has thus far infre
duced many heavy fires, while existing busige
s irroundings and embarrassments are not lilkgelly
to diminish the moral hazard. ’

New life companies continue to multiply, t}
latest being the Peabody Life, Progress Life, snjl
Government Security. The first is being en
neered by Col. H. H. Hadlay, late with the Cog-
tinental. He isa gentléman of agreeable presene
| much energy and experience. The late Gedn
Peabiody's apotheosis is certainly assured; as [the
Philadelphians have alfo just secured a « hlrwdl' r
Withl the ordinary life busingsp,
combine a savings xl![-:-rlmﬁx 4
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| a Peabody Life.
the Progress will

fund, and « perative features

burial

the year. Sooner or later mn{vi] prap e
sprung up so precociously, w 3
butuu'me ouly can tell which ones are to go to the
wa
Houn. George Washington Miller,| Insurance Su-
rﬁnw\dm}, put ina first rance here on the
th inst., and was cordially receivedl at the rooms
of the New York Board of Undefwriters, by a
number of our leading fire and life offices. He is
# slim, genteel, intellectual looking gentleman,

with a quiet self-possessed manner, and marked
pxpression of firmuess. The companies will find
ial and mutu-

his no fool. The reception was «
ulli uﬁs{uto?'.
ppropos of the Superintendent, is the an-
jpouncement which greatly surprisef many
fhereabouts, that the ex-Superintendent, Hon. Wi,
tion

[Barues, has accepted the posi Course] and
Consulting Actuary to the Life Association of
(Amjerica—a St. Louis organizftien, which has

thus far been roundly abused. Bat what shall we
Bay to the fact, that after a valuition of its poli:
pies by the departments of Missogri, Massachn-
Hotts and New York, they uanite in festifving to its
[thorough soundness!

Col. Frank Blair, who * might Have heen,” but

the Presidential campaign of 1869, acts as New
York agent for the Life Association, at No. 7,

lell|

Murray street— tempo quarterg.

The North American Life retires its capital of
$100,000, 14th prox., and on the Ist of May takes
go.wm.iun of its own premises, 17 and 19 Warren

treet. The president’s brother, 'H. P. Mo
will Le president of the Government Security Life.
Its businéss will be wholly on the regis poli-

lies plan, first brought sit by N. D. Morgan, of

the North America.

| The American Popular Life is another of those
jpeculiar institutions that manage to receive a great
ideal of unfriendly criticism., It disregards entite-

I,fl_v the fandamental assumptions gpon which the

rcienre of life assurance is based, and rates an
pplicant’s age, up or down, according’ to the ex-
aminers arbitrary judgment of his vitality and
lexpectation of life. Thisis the only city company,
concerning whose business of 1869, no figures have
been published. President Bancroft has retired,
apd will be succeeded by Dr. Lambert. Time
only can tell whether thisoffice is travelling along
asafe road. President Bancroft deserved a better
fate. A number of his communications in fle
Daily Times indicated a degree of temerity which,
id the age of chivalry, would have made a hero of
him. {

The recent sudden appearance of president Hen-

‘Fdee, and directors, at theCincinnatti branch office

of the old /Etna Fire, to supercede Mr. J. B. Ben-
nett, for seventeen vears the Western general
agent, must have been a veritable ** surprise party”
to that gentleman. The westarn business' had
come to quite overshadow the home office, and as
Mr. Bennett declined to accede to any rﬂ]mi
tefms for a change, the directors adopted a sam-
mary way of getting from under a rluunl. This
slight ** onpleasantuess” is not, however, in sny
respect disparaging to the popnlarity or integuity
of .{lr. Bennett, who has served his company long
and faithfully .

That very “striking” committee, appointed
iy the Albany Legislature to ipvestigate the affairs
of our life companies, has resumed its labors, and
a number of New York presidents have been be-
fore it. The debats during the meeting held some
time since, to consider what action would he ex-
pedient on_the part of the companies to resist un-
"uir proceedings by the committee, showed that
there was a special gradge held towards a certain
large mutnal office by one or two stock offices, and
it has sivee been frequently insinnated that the

(In:
the 24th inst., the ey Franklin Life, with Jblin | these stock companies.
E. De Witt, Tormeriy gesident director o Phuin|x!| money or black-mail, the *‘bouyus” will have to
Life, for President, will open its doors for busifiehs | ! A .
on the jall cash mutual rates plan; and |the anticipated that the investigation will resulf in
corporators are sanguine of  large success durisg | & recommendation for & further tax on the sabual

| committee was raised throngh the influence of
If it gets any hash-

| come out of certain * proprietacy " offices. It is

wis not elected Vice-President of U. 8. during
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