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THE CITIZENS' INSURANCE COMPANY

{or caAxXaAbA)

Sabaeribed Capital . 1,000,000

Especially empowered by Act of Parliament, and fally

authorized by Govermaent under the Insuranee BUI

HUGH ALLAN, . - = PRESIDENT.

Life Department.
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FRIDAY, DECENBER 24, 1569

FINANCES OF ONTARIO AND QUEBEC

We have before us statementd of the re

ceipts and expenditure of the Provinees of
Ontario and Quebee, which, enable one to

form a very fair idea of their financial condi

tion. It would be unfair to mstitute too

close a comparison between the two provinces,

for the reason that it is not definitely settled

what portion of the Je bt of the late Province

of Canada will have to be borne by ea
there are expenditures in Quebec to be pro
vided for by the Government, which in On

rio are met by local taxation. It appears

that the surplus of debt (over and above the

amount which the Dominion assnmes) which

Ontario and Quebee have to sl

£10,500,000. TheOntario Treasm er estimates

that his Provihce will have to provide for |
about 85,833,383 (5-9ths of the £10,5060,000

of this, with its annmal burden of about

$'.".‘1,lei.ﬁﬁ interest. ‘Acéording to the Qu
bec Treasurer, his Province will have to as
ume $4,600,000 (4-9ths of the $10,500,000),
r-lln g for an annusl payment of interest «
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A Different financial poliey prevails in the |
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