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FINANCES OR UNTARK > AND Ql'EBEC.

We have l'clore ua etatuuiciiUi of the re
ceipts anil expenditure of the Province# of 
Ontario and Quebec, which, enable one to 
form a very fair idea of their financial condi
tion. It would be unfair to institute too 
close a comparison lietween the two provinces, 
for the reason that it is not definitely settled 
what portion of the debt of the late Province 
of Canada will have to be borne by each, and 
there are expenditures in Quebec to be pro
vided for by tlie Government, which m Onta
rio are met bjr local taxation. It appear* 
that the surplu» of debt (over and above the 
amount which the Dominion assumes) which 
Ontario and Quebec have to share, is about 
$10,500,000. The Ontario Treasiu er estimates 
that his Province will have to provide for 
about $5,833,3*$ (WKlis of the $10,500,000) 
of this, with Its annual burden of about 
$201,060.06 interest. According to the Que
bec Treasurer, his Province will have to as
sume $4,000,00» (4-9ths of the $10,500,000), 
c tiling for an unimsl payment of interest of

$230,000. The Quebecers say that Ontario 
Went into partnership with Quebec, id the 
old Union, with five or six milieus of liabi
lities incurred for public impr ivimeiits, while 
their Province was almost shell y free from 
debt Although it is pretty definitely ascer
tained how the Provinces stand, as regard the 
Dominion, it will bo a troublesome job to 
arrange as between the Province» themselves.

A Different financial jxiliilJ prevails in the 
two provinces. In Quebec there Is a disinclina
tion to hoard money, while in Ontario econo
my in studied and practiced. The Treasurer 
of the/onner argues that five ]ier cent in
terest is not to be placed in comparison witli 
the great benefits which result to the oonntrv 
from investments in public wt>rki and iia- 
provewents. While the govèranient mat 
niake its five l*or cent, by hoagillng its sur
plus in banks, it is jwssible for it to realise, 
indirectly, tenfold by opening up roads and 
developing the resources of the province. 
Some severe comparisons have been indulged 
in by the economical of Ontario, at the ex- 
pense of Quebec, but the QutVc Treasurer 
retorts by quoting, * There is wliich scatter- 
cth and yet increaseth, and there is which 
witliholdeth more than is inert and tend- 
eth t<> poverty.” The rcplj is not un
fair. It is epritc piwdblc to lie unusually 
economical but it is also possible to lie un
justly extravagant. Ours is a new country 
and we are 1 ioun<l ont of coiifideration for 
our interests, to ex ] km id the puldic money 
for the public benefit. It is ftdse ccomeny 
ft* a government to hoard for the sake of 
hoarding. The citizen may I* paying ten 
per cent for the money he has handed to the 
tax gatherer. a»d.if the state lemls it out at 
five jier cent somebody is the loner.

The total expenditure of OnAtrio from 1st 
July, 1807, to 31st December, 180'», is placed 
at $3,0o2,:$09, of which $485,919 was nr 
capital account, and .“2,590,449 on other 
accounts. While that lai-ge sum was siwnt, 
uo leas than 82,065,044 was iifvesteJ, ami a 
surplus of two millions is claimed after mak
ing allowance for the mlgrest oh the iimre of 
the fiublic debt which falls to Hutari-i. This 
surplus is invested as follows:i-88.1O,(XX) in 
Dominion bojids and stock; “75M*.<XX) in Do
minion fives; $500,000 on sja-oial deceit 
■with Bank of Montreal at 4 ]** cent.; $8<,- 
55)8 |n R«.yal Canadian Bank. The estimated 
receipts for the year ending 3let December, 
1870, are 82,8^0,911. and the ,-q.|.i<.vriiui.>us
*2.000,233-

The subsidy l-tr the lX.mLiiUi m $1,116,- 
872 and M0,000; total, 81,180,87*. The 
estimated cXpemliiuiT for 1870 include Pub
lic Works, $703,521; Edncati.nl, $1.337,475;
AgricuUnro, luimigiation1 and Oolonizatmu. 
$144.150. The estimated rev--i)As are -
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I Krforniatorv...............*..#..1.............. ‘i,#US iH)
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1...... "<1

"o.ooo oh
74,691 00 
1,200 01 
0,000 00 
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1,000 00 

1 MO 00
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Fin* « sud FuriMtaivs
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Iaw Stamps ......
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IW» from Private Bills, Làginlâtire
.Assembly..... .............. ..n.,1.......

Fee* to be m-eired in S<-ereUry and
ltegjstrnr'i Oflee,.. .

Interest on investments..
Interest accruing from hauls in 

hands of Dominiim GvvenVt. 149,1 94 ft}
Other interest and balabcO*....... 139,388 09

The receipts of the PJovince of Quelle* for 
the jirescnt year, elided June 30, were $1,- 
076,152, and the gross expenditure, $1.331.- 
911, sliewing a surplus "f *344,*40, which, 
when added to the suspins from lust year, 
8218,959, gives an apparent balance of $663, 
2U». This was dispeafcil with ax follow# : 
845(1,(XX) SjKHial (lejKsritjin Bank <vf Montreal, 
and “212,2<X) ordinary dejioeibûn the same 
bank. Find# the appaMnt *1 rplus, nf nmnr, 
has to lie deducted tlie nineiuj* payable by 
way of interest. to the Dominion Govjniiueut. 
For the nineteen 111 -litTir ended Nor. 30, the 
exhibit does not aj-pear iwry favourable) the 
receipts 1 icing $2,ô97,BM. *nd tlie expendi
ture *2,“H,417, leaving a defii ivney of 8*47,- 
913. The subsidy, i«ys|Wc m Qnsbee by the 
General fioTeSNUNV 1» HOt. <*n 1,111,580 
inhabitants, and 870,03d aiHiti uisI, 'iQiieh 
give a total of $9594152» 80 jier annum. To 
meet the deficiency tlserc is $1,413,000, said 
to lie outstanding <* I Crown Land sales. 
Among tire estimated receipts fur the fiscal 
year ended 30thJime, 1871. aft1 subsidy, Are., 
$869,252.80.
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