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Insurance News and Views

Fire Insurance In Canada During 1919
Cecil S. Wainwright writing in the New York 

Journal of Commerce, says:
“While 1919 will go down into history as “Peace 

Year," following the termination of the Great 
War, it has been anything but a year of peace 
in industry, in business or in politics: on the 
contrary, it has all over the world been a year 
of “riots, strikes and civil commotions." Not­
withstanding Canada's share of these adverse 
conditions it has been a year of great prosperity 
throughout the Dominion—that is, if a general 
increase in almost all classes of business due 
to advances in values of stocks, building mater­
ials, etc., as well as in bank deposits, bank clear­
ings, etc., accompanied by vast expenditures of 
money by individuals, by municipalities and by 
governments, can be taken as a criterion of pros­
perity. The discontinuance of numerous plants of 
formerly engaged in the manufacture of muni­
tions of warfare and the existence of other post-
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war conditions do not seem to have had any gen­
eral adverse effect. As a matter of fact, a large 
number of erstwhile munition plants are now be­
ing utilized for the manufacture of implements 
and commodities appropriate to times of peace.

“On the whole, it may be said, that no single 
event of outstanding significance or importance 
to the fire insurance business has occurred dur­
ing the year—that is to say, nothing unusual has 
happened to cause any marked change in the 
methods of conducting the business. This is 
said, however, with the qualification that hardly 
a day comes but brings with it some new aspect 
or phase of the business to be dealt with by the 
fire insurance man. It is only after a retrospec­
tive glance over a few years that one remembers 
and realizes the number and character of these 
frequently occurring changes, affecting and alter­
ing as they do the ways and methods of conduct­
ing the business.”

Year’s “Fire Waste."
It is pleasing to be able to record that no seri­

ous conflagration occurred during 1919. The 
value of the property destroyed in Canada during 
the eleven months ending November 30 is esti­
mated at $21,000,000, so that it is altogether like­
ly that the “fire waste" for 1919 will approximate 
$23,000,0000, as compared with $32,000.00 for 1918, 
and $20,000,000 for- 1917 and 1916 each respective­
ly.

At the time this is written (December 30) it 
appears altogether likely that the year will not be 
an unsatisfactory one for fire insurance com­
panies generally. There will no doubt be a con­
siderable increase over the previous year in the 
total amount received by them for fire insurance 
premiums, chiefly due to increased values, etc. 
In addition, they have derived a considerable in­
come from the various “side lines" that are now 
being written by most of them.

License Law Liberalized
In this connection it is interesting to note that 

whereas the Dominion Insurance act of 1910 per­
mitted fire insurance companies to transact only 
five of the following classes of insurance, viz.: 
fire explosion, tornado, inland transportation, 
sprinkler leakage, hail and weather insurance, 
under the present act of (1917) the Superintend­
ent of Insurance may now, upon the requisite 
deposits being made license a fire company to 
transact ten of the following classes, viz.: fire, 
explosion, tornado, inland transportation, sprink­
ler leakage, hail and weather insurance, auto­
mobile, bond, burglary, credit, accident, guaran­
tee, plate glass, sickness and steam boiler insur­
ance. A fire insurance company however, cannot 
also transact life insurance.

Recent Growth of Premiums
There has been a remarkable growth in the 

(net) premium incomes of the fire insurance 
companies licensed by the Dominion Government 
since 1904 as shown below:

1904. 1914. 1918.
Canadian

companies . .$2,681,274 $5,016,654 $5,570,095
British com-

panies ........... .. 8,343,664 13,710,908 18,658,712
American and

French . . 2,144,941 8,771,599 11.725,601

$13,169,879 $27,499,161 $35,964,^08
There has also, one regrets to note, been a con­

siderable increase in the amount of insurance 
placed outside of Canada in companies not licens­
ed to do business in Canada. This business a-

Continued on page 36.

Solid Growth
Up-to-date business methods, backed 

by an unbroken record of fair-dealing 
with its policyholders have achieved 
for the Sun Life of Canada a phenomen­
al growth.

Assurances in Force have more than 
doubled in the past seven years, and 
have more than trebled in the past 
eleven years.

To-day they exceed by far those of 
any Canadian life assurance company.
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“Solid as the Continent”
The North American Life is high in the 

esteem of the insuring public. Our repre­
sentatives are placing unprecedented 
amounts of new business. Why?

“Solid as the Continent" policies, cou­
pled with liberal dividends and the great 
enthusiasm of all our agents is the answer.

If you want to associate yourself with a 
Company that offers its representatives real 
service, write us. Some good agency open­
ings are available.

Correspond with E. J. Harvey, Esq., Su­
pervisor of Agencies.
NORTH AMERICAN LIFE ASSUR­
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OF LONDON, ENGLAND.
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the World,
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Life Fund & Special Trust Funds 75.578.630 
Total Annual Income Exceeds .. 64.000.000
Total Funds Exceed........................ 172.000.000
Total Fire Losses Paid................. 216,897,380
Deposit with Dominion Govern­

ment (as at 31st Dec., 1918) .. 1,401,333
Head Office, Canadian Branch: 

Commercial Union Bldgs., 232-236 St. James 
Street, Montreal, Que.

Applications for Agencies solicited in un­
represented districts.
W. J. Jopling, Manager Canadian Branch.


