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imr can lie escape the infirmities of oM age. lie must 
lie fe<l and sheltered and harnessed, lie lieeonies an 
unproductive asset when sick. II1 - ability to pull 
a load cannot always be employed to it' fullest ex­
tent. because the law restrict' titan front imitosing 
tiK> heavy a burden U|tott him. These are some of 
the considerations which prompt merchants to .ul>- 
stitute the motor truck for the horse.

Eventually, when the demand for the gasoline- 
propelled pleasure vehicle i- on the watte, many 
facturers will undoubtedly retire front the Ini'inc", 
either voluntarily or through failure, and only the 
builders of the better grade of car- will remain in the 
field. These, in turn, through their effort' to reduce 
operating expenses, will, in all probability, form 
binations, and the competition of these combinations 
—one with the other—will, in the end, result in fur­
ther consolidation, so that only a few large manu­
facturers will he left to carry on the business.

While this process of elimination and curtailment 
is going on the annual output will gradually decrease 
until it reaches a certain level, and thereafter the 
fluctuation will he above or below this level .accord­
ing to the natural conditions of trade. Standard cars 
will then he built, and rite desire for a new model 

will he reduced to a minimum.
An Insi kani 1 Mor.vi. II x/.vim.

automobile insurance.

(./. T. Graham, in The Spectator.)
of the automobile a few years ag-The appearance

forth a form of insurance protection thercto- 
{',u. unknown—that of motor car insurance such is 
w itld protect the owner of such a vehicle agaitt-l 
nracticalh all financial losses incident to the owner- 
sliip and operation of his car, except deterioration,
«car and tear. , , .

The Ito'ton Insurance Company was the fir-t Aim 
«■ricin compatit to write such a policy. Lloyds of 
1 soon followed, and their contracts were
t o, table to the assured that a great majority of 
„„,torist' selected them in preference to the forms 
,,f indemnité furnished bv the Boston and by other 
m,.,A companies which subsequently came into the 
field.
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rite growth of the automobile industry during the 
h-t twelve vears has exceeded that of any other in­
dustry for à like period in the history of the world. 
The appearance of motor cars upon all the public 
highways of the habitable globe bears testimony of 
,1ns phenomenal growth. When we realize that the 
automobile industry in this country had it' inception 

and that it is now the third 
will have

only a dozen years ago 
largest industry in the United States, we 

idea of tiie magnitude of this business.

every year

s. une While we are leading up to this -tage the in-tit 
ever increasing moralEnormous Growth of Business. ante companies will have 

hazard to deal with. It has truthfully been -aid that 
is the rich man’s plaything Most men 

do not realize that the lir-t co-t

an
The value of the automobile output in the l nited

between the 
in tin-

State- increased over 5100 |>cr cent.
IXisi and 1909. and the wage-earner-

cent, in the same

a motor car
of ordinary ------
of a machine i- not the only heavy expen-e to he 
considered. The cost of maintenance and incidental

rvvkimed with.

meansyears
industry increased nearly 3300 per 
m-riod. It is estimated that over 100.000 men are
emnloved in the business at the present time in this expenses are important item- \y hv 
,,„utrv There were nearly 250,000 cars nanttfac- People will continue to deplete their saving - .nomm-, 

tured in 1912 in the United States alone and the gross to |M,rrou money on their life insurance H'cn to 
vduc of this proiluct closely approximatctl a half mortgage their homes and even their furmtiite fot 
billion dollars. The total capital employed by com- the purpose of raising mmicv with which to i>u>

in North America making automobile acce-s- automobiles ; and these are all danger -ign.it- to .1
$200,000,000, exclusive of companies j wej| conducted insurance company, 

making lire-. It i- estimated that over 1)00.000 car- j The question of dépréciai.
„f al| kinds are in use in the United States at this | that should not lie lost sight of.

It i, estimated that one in every too per-otts ., v|„,rt span helwecu the date ol pttrs-.»;i-s m-t 
in the United States is a motorist. time when the invest netil yam«hc- .

The value of these cars is estimated at $<)00,ouo.ooo. moderately for pleasure driving ami la"
;md the tire expense alone at $90,000,000 per year, (>f condition i< hound to depreciate h-»'i ’

If all these cars were insured for l(> ,ivr cent, the tiM year mil from i<> per •
to ‘20 tier cent, during every succeeding year, md 
when a car is used for touring long di-lancc-. over 
rough roads, it depreciates more rajiidly.

Cars used for liverv purpn-c-. c-pc.-ially tho-e 
equipped with taximeters, are it-uallv -ubject to the 
greatest depreciation, on account of frequent 
the resulting wear and tear. Starting a machine 
suddenly to run at a rapid pace, and -topping abrupt 
lv as is often the case with taxicab-, does not c-"' 
duce to longevity in a machine- 1 have been told hv 
owners of taxicab- that it take- about tv. v n 
receipts to defray the cost of a car of tin at anil 
the expense of maintenance, and that the car 
little value thereafter.

(rdinarilv the taxicab chauffeur ma v ■ hi- 
cover the greatest distance in the -h an 1 ti •. 
cause the mileage registered indicate, the price o 
the service. Rapid running mcrea-c- the d.mgu • 
damage from collision, ami every time an injury front 
this cause is repaired the de-.rahility of a car t- 
lessened and its value decreased.

( To be continued. >
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tir Moo per car. 
their full value against lire and theft at an average 

>f about 2.81 (which would be the average
annual premium 

assume the average

rate <
schedule rate) they would yield 
income of $25.290,000. If 
c-.st of tlie-e car- when new to have been $1.500 cad. 
the premium for collision insurance would > iv1 
Sj7.(kX),<xx) more, or a total of $52,2<K>,ooo annually. 
There is no way to calculate the average horsepower ; 
hut, assuming the average to be 20 horsepower, each 
c.ir having an open body and seating at least three 
p.i-sengcrs, the returns for liability and property- 
damage insurance of $1,000 in each case worn- 

annum, making a grand

an
w v

of
aggregate $42.175.000 js-r 
total of $92,565,000 per year.

Motor Trucks.
The motor truck is rapidly taking the place of the 

horse and, therefore, we may reasonably expect a 
largely increased output of this type of car in t u 
future This branch of the automobile industry is 
growing in leaps and bounds. The horse is not 
immune from the numerous ills to which flesh is heir,

t :tr( hv-


