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hisses from cx|K>sure apjrt from those due to :n- 
hcrent hazard.

. While doubting the advisability of giving publicity 
At the meeting <»f Northwestern underwriters. .Mr. ^ ^ daU Mr R^dal! said: "I am persuaded we 

Ueddall. manager of the Royal, New \ork, delivered an ^ rva|jzc ,|,c absolute necessity of establish ng
address on the alone topic. He o|ieiied with the state- I <Jlirseives a statistical bureau which shall
ment that. "In England the studied effort has been ^ (]r. basi$ (>f mea>urvnient in determining the full-
,0 keep the rates so close to tin Combined loss and ex- ^ < f hazari] recognizing local influence as well as
pense ratio that little or no benefit can Ik- derives |hat Rrowi|)g ,M„ <)( ,,rutectcd, unprotected and other
Iron, mutual insurance." This appears V- have served | c<aulitiims/. 

for his excellent address, lie said:

• If we were governed by the same scientific accuracy 
dVmld not nee,I to trouble ourselves concerning ,be 

practices of .«her offices ,’f "',|K'V would I Company of New York, passed away
'«me'alTr own sLlL-livcl Loiil'd 1h the by thc sudtltn dcath 0f Mr. Samuel D. Babcock 

career of thc manager attempting irregular prart'C” in hi, ejghty.first year. In S|>caking of him to a 
-disaster would lie the fruit of h« [» >; ‘ , k RatherinC of thc staff, the vice-president of the

•“,r,ti*, ' I ,„«hi -V tls I"S"‘ l?*l7 bend ihc poilllii, Ib.t tbl. Company mail „l
_hut that thev have a fixed valuemid to be depreciated , ncC(S!lily ho|d in thc finanua| world and he never
and. as o„r losses are paid«** measured. failed to insist upon thc fact that speculative invest-
''"• iVisT well-known^ac, that no tariff which has mcnl5- howrVcr alluring, formed no part ol the 
ever I sen formulated has given complete satisfaction, functions o( a Rrcat |j(c insurance company. V\c
rsiH'ciallv to those affected by its application havc |ost a safe adviser. a wise counsellor, a true
insurance,ci<i,panie^^arr^rcgarded| .e (rien<j and a failhfu| trustee." Well would it be for

and ‘the*public mind is accordbigly antag-stized tllc Unitcd States were such a man to be taken a.
"Defective as mav l«- our present schedules thev favouritc example of the present and risingas s 1 *.lining to a large extent the serious fire loss with wlm h

„,,r business has l» e„ afflicted the 1*a' “JtiÜl Àuxm 
I, should lie recognized that concerted action upon 
the part of a large percentage of companies >„ adopt- T|)c fire |oM of thc United States and Canada for 
ting and enforcing a system of ratntg I»sed uiR-u thc month q( Scl)lcnlber, as compiled from thc
tlie "'•ntire",C'»,mtrv "'.m'Ïertv 'owner and 'company carefully kept record, of the " Journal of Commerce
alike The frightful destruction of property will he and Commercial Bulletin, amounted to $9.945,000.
decreased through improvement of conditions. The following comparative table will show thc losses
in consequence, the cost of insurance lessened, I n- 
dmibtedlv the unprecedented prosperity roun-
m the past several cars has bad a marked influence 
i„ the des.ru,lion of .property Busmes» has been

ïn'drm»n»fac.uler tZ U^fo^Ho relax the
- KU:r,r"d it" wf iff takeTlittle | g

July..".".'......
Augn-t........
RrplylliUl...

. the foreion ri*E insurance company and
ITS BUSINESS METHODS.

as a text
DEATH OF MB, SAMUEL D. BABCOCK.

The oldest trustee of the Mutual Life Insurance
last month

we

THE SEPTEMBER FIRE LOSS.

by months :—
UN».mol.I <r.

»

16,574,»50 11,755,300
13,992.000 15,427,0011
15,036,250 1.1,349,200
11,352,900 25,727,1100
22,380,150 15,759,400

9,590 000 21,281,000
15,740.000 13,609,1181

M 334,000 10.298,250
7,645,200 9,110 300

January..................... 15,032 800
Krl.rua y.................... 21,010,500
March......................... 12,056,600

13,891,600 
14,81,6,000 
10,245,350 
10,028,010 
7,125,550 
9,945,000

Ihiw b.T'tbe’mnplete readjuslinen, necessary to meet 

condition*-”
Mr Beddall considers that an abnormal advance in 

all building material and lalxwir has had 
claims growing out of 

He strongly

*114,’,04,490 1120.645,350 $136,116.550'It,lain
the cost of
an appreciable influence ii|ioii 
partial or total destruction of profiert 
deprecated the competitive methods which led toeff-rts 
of companies to obtain petty advantages over one 

Strife, contention and jealousy are not the 
foundation upon which an important structure can 
stand. Insurance tube permanently profitable, must tie | two year-, 
conducted with the same wisdom and prudence as bring 

in .«her spheres, lie urged the importance

171 fires of a de-lJuring September there 
strucliveness, each of not less than $10,000. The 
largest losses were by forest fires in Oregon, which 
were estimated at $i,ico,ooo. Thc insurance toss 
last month is reported to have been less than In past

were
v.

another.

Ci.f:a*is<1 House.Total for the week ending 
1902: clearings. $2.079.094; balances. $678.865;

Ottawa 
October 2.
corresponding wc*k ,iet >'e*r> c'earlog», $782,(00, balances, 
$311,1 U.

success
of uniform classification ; securing the largest average ; 
,,f combining experiences: of tiasing rates on actual 
experience ; of broadening classification» 10 u to treat

^MMB_


