Heavy Declines
Registered On
Winaipeg Market
Wheat Transactions Wese Ex-

tremely Dull and Weak, in
Sympathy With Chicago.

Winnipeg, Jan. 3.—After recording
a slight gain at the opening today,
the locai wheat market, in sympathy
with Chicago, turned extremely dull
and weak and registered a heavy de-
cline May jJost 4 1-2 cents from the
previous close, and July five cents.
The peanby futures dropped from the

opening at 1341 1-4 to 106 1.8, the
low of the day. The cash wheat
a fair demand for the

grados, but this was noi urgeut and!
decline n the futwre markets left all

offerings completely out of line.

the coars® grain situation
markets today all reflected the weak-|
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Chicago Wheat Pit
Semi-Demoralized

During Its Session
Flurried Conditions Develop-

ed as Result of Unusual
Margin Cutting and Liqui-

dation.

Chicago, Jan. 3—¥Flurried coaditions
in the wheat market developed today
as a result of unusual ma¥gin calling
and liguidation following the absorp-
the Fort Dearborn National
Bank bere.__ Prices closed very nervous
with May

tion of

at 57§ to 73 net lower,
103, and July 9% to 9%

Cora lost 13¢ to 3% to %, and oats
market was very gqaiet There was|% (o 1%. In provisions, the outcome
contract |varied from unchabged figures to. 12

cents lower.

At first, it appeared as if the diffi-
Fort Dearborn Bank
There was little or no change in|Wouid cause no special disturbance in

The | the wheat market, but, before the ses-
| sion was half over, a chan®® had taken
ness in wheat and suffered somewhat |Place and near the end of the day'the
pit had become semi-demoralized. The

of the

Losses Qutbalanced
Gains In Trade On
Montreal Market
Dominion  Bridge Led the
Market in Activity,Closing

With Loss of 2!/ Points to
57.

Montreal, Jan. 3—Beyond further
selbing in Dominion Bridge, trading
on the local stock exchange today was
without special interest. Losses,

however, outbalanced gains and some
tendency towands greater breadth io
trading was apparent.

Dominion Bridge led the market in
activity and the publication of the
annual statement was taken as furth-
er evidence of a coming out in divi-
dend ad the stock closed with a loss
of 2 1.2 pownts at 57.

The only other important decline
was in Spamish comumon, which on
light trading declined 4 34 points
to 55 13, ex-dividend. The rest of
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Alone As Victim of |
~ High Freight Rates

Freights Reduced on Other
New England Roads, Leav-
ing Maine to Carry the
Burden.

ey

Augusta, Jan. 3.—Speaking to an Ex-
press representative today regarding
the effect of railroad rates on the busi-
ness of the State, Commissioner of
Agriculture Frank P. Washburn said:

“An effort is being made by the agri-
cultural interests of our State to se.
cure the same reduction in freight
rates of agricultural products that is

Heavy Liquidation

And Short Selling

Featured leket'[

Business

Extreme Recessions of Twq
to Twelve Poirts Recorded

MARRIAGE

MARRIAGE LICENSES.
LICENSES lssued &t
, Wasson's. Main Street and Sydney
Street. \

in All Divisions, Except
Rails.

Send any roll with 50c to Wasson's.

FILMS FINISHED.
Box 1343, St. John, N. B.

Néw York, Jan. 3—The first stock
exchange session of the new year was
featured by extensive liquidation and
heavy short seiling. The reversal caus-
ed extreme recussions of two to almo=t
twelve points in every division except
raile. Sales approximated one million
shares,

ING of all descriptions and in all
metals. parts,
tanks built of any description nng for
any purpose. All work g

“Pbene M. 3626.

OXYGEN and ACETYLENE WELD-

Auto and machine

ROYAL HOTEL

oy Sy
8t. John's ing Hotel,
RAYMOND & DOHERTY CO,

VICTORIA HOTEL

Better Now Than kver,
37 KING STREET, 81. JOHN,
8t. John Hotel Co, lad.

Proprietors,
A. M. PHILLIPS, Manager.

MOORE WELDING WORKS.
27-31 Paradise Row.

Events over the holiday, particular

being granted to the farmers ‘of prac.
tically every other state. Up to the
present time this has been a New
England:wide proposition,and we have
had the active assistance of the other
New England agricultural departments
and several powerful agricultural com-
mittees, Now, however, it is reported
tha: the New York, New Haven &
Hartford and the Boston & Maine~will
grant 10 per centreduction, thus con-
forming to the action of other roads
throughout the country and leaving

against.
“I think that we all realize the diffi-

state,
good will and increased patronage of
our producers might be of greater
value to oyr railroads than the amount
of money represented by this differ
ence in rates,

“It is conceded that this whole mat-
ter will eventually be thrashed out be-
fore the Interstaie Commerce Commis-
sion, and that we are likely to receive
every consideration at their hands, but
action by that body will be necessarily
slow and well considered, and there is
every . prospect that
will have been largely moved before
we can receive the benetit of action.

“Illustrating the injustice of the
proposed arrangement, I would quote
some comparative freight rates from
Aroostook County, Maine, and from
competitivaq producing sections in
other states. The distance from In-
diarvapolis to New York is 825 milse
and the freight on hay is 58.5 cents;
from Presque Isle the distance is 761
miles and the freight on the same
commodity i8 66 cents. From Grand
Rapids, Mich., to 33rd street, New

this ybar’s erop

«| Yiork, by diregt route is 7756 miles and

the freight ¥ate om potatoes is 58
cents, while the distance from Presque
Isle to 33rd street is 761 miles and the
potato rate is 61.5 cents. Ten per
would thus give the
Michigan potato growers a preference
but it should be borme in mind that
there are yet some 15,000 car loads of
potatoes to be shipped from Maine,
and that these potatoes have been
grown under expensive conditions and

Fustern Securites

St. John, N. B.
Halifax, N. 8.

Maine with its heavy shipments of hay, !
potatoes and apples yet to be made as!
the only state to be discrlm!naledjconslut pressure, especially Standard

'Call!uruia, Mexican and Pan Amery
cult financial situation of our Maine.can Petroleum, General Asphalt and
roads, that it Joes seem that they!Houston. Industrials, that were most
shculd be as well able to grant this;favored by bull pools
reduction as are other lines outside the|
It also appears to me that the!

ly the Chicago banking situation, gave
rise to iderable apprehension, and!
suggested that more important re-ad-
justments of over-extended dinancial in-
terests were under way. The feeling
wae heightened by weakness in the
principal commeodity markets,

Further cuts in oil prices, the steady
decrease of tonnage at Western -and
Southwestern. raiiway terminals and

Signs, Extension Ladders
and Trestles
H. L. MacGOWAN & SON,

HUUSE ANU siuiN PAINTERS,
'Phone Main 697,
79 Prince Bdward St
ST. JOHN, N. B.

suspension of the stock dividend on
Kelly-Springfield tire were other un-
settling . developments. The reaction
started in the oil group, foreign as
well as domestic issues being under

0Oil of New Jersey, Standard Oii ot

W. Slmims Lee, Guorge H. Hoader,
F.C.A. C.A.

LEE & HOLDER,

Chartered Accouniants 4
UEEN BUILDLING, HALIFAX, N.S.
Rooms 19, 20, 21, P. O, Bex 123
Telephone, Sackville, 1212.

in the final
weeks of the old year, broke sharply
as offerings became more general. All
the motor and rubber specialties weak
cned on announcement of the Kelly-

And All String Instruments and Bows

VIOLINS, MANDOLINS,

Repaired.
SYDNEY GIBBS, - 3] Sydney Street.

Springfield dividend P that
stock making a precipitate decline ot
6% points. American Woollen, Sears
Roebuck, Studebaker, Famous Players
and Crucible and the United States
Steels shared in’ the broad seliing
movement of the final hour, shippings
and numerous miscellaneous issues
then recording minimum prices,

Money Market Reassuring

I The mosey market was the only
reassuring feature of the day, showing
comparative ease, Call loans opened
at 5% per cent a moderate somncession
from last week's final quotation and
later were in free supply at live per
cert.

Ioreign exchanges were lower in
connection with the impasse at the
armg conference and uncertainty re
garding the outcome of Germany’s in-
demnity payments, Sterling eased only
a fraction of a cent, but all the allied
remittances were heavy, that tone also
{spreading to the Scandinavian coum
ftiies. The Greek rate was the oue
|exception, strengthening on the assist
ance rendered to that government by
London
| The January re-investment demand
ifor bonds was disappointing, quota.
{ticns showing irregular reactions for
most domestic issues, including the
|liberty group. Several of the foreign
divis‘ons such as Japanese and Mexi-

i Plerce Ar ... 13%
y T

United Drug.. 723% 1::: o 0%
%

everywhere Head Office, Royal Bank

ada. Booklet free.

ELEVATORS.
We manufacture electric Frelghi
Pasgenger, Hand-Power, Dumb Walt
ers, etc.
E. 8. STEPHENSON & CO.
ST. JOHN, N. B.

BINDERS AND PRINTERS
, Modern Artistic Work by

. Skilled Operators.
ORDERS PROMPILY FILLED
THE McMILLAN PRESS

98 Prince Wm. Street, 'Fhone M. 2740

FRANCIS S. WALKER
Sanitary and Heating
Engineer

No. 14 Church Street

—
8. GOLDFEATHER, s
Optometrist, of St. John, will 3
Havelock Wed D

till S0th; Petitcodiac, the 30th,
one day only, for the purpose of test
ing eyes and fitting glasses.

FOR SALE AT BARGAIN PRICES
75 ALL-WGOL MEN'S MACKINAW
COATS TO CLEAR BEFORE STOCK
TAKING AT $9.26 EACH, WORTH
$12.00. YOUR GAIN, OUR LOSS,

H. HORTON & SON, LTD.
9 and 11 MARKET SQUARE.

Desi, and Estimates prepared to

PATENTS
FEATHERSTONHAUGH & CO.
The old established firm.  Patents

Building Toronto, Ottawa offices, 6
Elgin street Offices throughuvut Can

Customer’s Requirements,
EMERY'S
Cabinet Makers, Upholsterers,
126 Princess Street,
8t. John, N. B.

Reproductions of Eighteenth Cen«
tury Furniture,

C\ P. 8. Movements.

The Canadian Pacific Steamships,
Ltd., liner Minnedosa sailed on the
afternoon tide yesterday for Liverpool
with approximately 176 cabin and 156
third class passengers. She is going
via Halifax, where she will load 10,000
barrels of apples. Among the passen-
gers sailing were Major and Mrs. J.
Mcintosh Bell, of Nerth Bay, Oat.;
Dr. and Mrs. J. M. Elder, Montreal;
R. H. Newman, of Shanghai, wio
arrived recently at Vancouver on tis
dmpress of Russia; ‘Dr. J. L. Stitel
and family of Toledo, Ohio; I'. 4.
Wallace, A. E. Harris and F .
Cragg, of Halifax; Mr. and Mrs. R.
W. Whiteway, of Bridgetown, N. 8.,
and Miss Ruth Hamilton of Noi‘h
Sydney, N. 8.

A reduction in third class fares be-
comes effective at once for the steam-
er Caserta, of the Canadian Pacific-
Navigazione Generale Italiana «sm-
bined service between St. John ard
Boston and Naples and Genoa. ‘ihe
Caserta will leave here on Fen 9§
and from Boston on the 11th, and will

stop at Ponta Delgada, in the Azores,
and Lisbon, Portugal, en route to
Italy.

U S Rubber. 54 ' 54% 52% 62%
Westing .. .. 60% 50% 49% 49%
Total Sales—994,200,
Sterling—4.21,

COAL

American Anthracite,
sizes.

Springhill, Reserve,

A wondertui grate coal.

R.P.& W.F. Starr, Ltd.

48 Smythe St. 159 Union St.

COAL
Hard and Soft, Best Quality.
Also D1y Wood.
The Colwell Fuel Co., Ltd.

'Phones West 17 or 90, .
Wholesale and Retall

ALL GRADE3 OF

"Tard and Soft

Lowest Prices,

GEORGE DICK,

46 Britain St ‘Phong M. 1118

N Y Funds—4% p.c.

AP NS S PN

Bleho S sonuctas )b il

THOMAS, ARMSTRONG & BELL £

INVESTMENT SECURITIES
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4 For January Investments
il Province of New Bruneswick 6 p.c. 1930 §4
il Province of British Columbia 6 p.c. 1946 B4
". Province of Saskatchewan.. 6 p.c. 1936 B4
iy City of Sydney .......... 6 pc. 1951 ¥4
| B City of Sydney .......... 4 pc 1932 |

B City of Moncton ......... 4 p.c. 1937 184
B City of Sherbrooke ....... 42 p.c. 1944 f
Bl City of Port Arthur ....>.. 5pc. 1924 |

City of Port Arthur .. ... 5 p.c. 1936 |4

Grand Trunk Pacific (Guar-

anteed by Dom. Gov't) 4 p.c. 1962
Southern Canada Power Co.

pc. 1948

U 8 Steel ... 8% B84% 83
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George's Creek thkmnﬁf' —
Kentucky Cannel, ’

L Cully, Pom Greville; str Grend - Ma-

I Peter Mcintyrs, New York tor St

“miles distant, bound to Halitax.

| Regular Sailings Every

. :
Shsbiaesansir B,

Weeddeas luut‘u’

at Lol B4 641 1200

st

PORT OF ST. JOHN, N. 8.
i Wedneeday, Jan 4, 1928,
Arrived Tussday.
_Coastwiso--Str Murray Stewart, 79,
Btovens, sea; sch Chariotte 8, 67, Mc-

nan, 179, Hersey, Wilson's Beach.
Cleared Monday. :
Btr Biclllan, 6542, Henderson,
yana and Kingston, via Boston.
H ¢ Cleared Tuesday. ;
Sch Charloite B, 67, MeCully, Bos-

“M. se-—Str Empresa, 613, Mo
donald, Digby; str Comnors Bros, 64,
Warnock, Chance Harbor.
. CANADIAN PORTS. ;
Halitax, Jan 3—Ard, str Canadian
Hunter St Jobn; str Bothwell, ‘St

ohn ;
4 BRITISH PORTS.
Falmouth,  Dec $1-—8id, str Grey

ply, St Jobn.
Queenstown, De¢ 81—SId, str Meta:
Bt

i , St John’s, Nfid; str Cana-

“Warrior, St John.
FOREIGN PORTS.

Vineyard Haven, Jan 2—Ard, schs

Ao

John; Priscilla Alden, Windsor, N 8,
‘for New York; W H Rinebardi, Nova

Scotla port for New York.
RADIO STATION REPORT.
Tuesday—S a m, steamer Siciliam,
outward, 150 miles distant.
9 p.m. stmr Minnedosa, outward, 67

SHIPPING NOTES.

The steamer Chignecto is due here

from the West Indies this morning.

The sieamer Manchester Hero was

due to leave Manchester for here on

Dec. 31. No word of her departure

hae been received Here yet.
The steamer Cornish Point ig due
here about Thursday of this week from
London.

The steamer Ballygally is due here
Thursday morning.

The schooner White Bell salled for
Apple River yesterday morning.

Captain Harry Woods, of Parraboro,
has sold the schooner Effie Maud to
‘Captain Willls and others of Harvey
Bank, N. B.

% Saturday’s Storm at Parrsbore.
two top-mast schooner Nellie
broke adrift at Parfsboro dur-

W§ the storni on Saturday last, and
struck the schoomer Abble Keast,
tearing the band off her boom and
cafrying away her foot ropes. She
fonled the schooner Flora M. broke
her jibboom and ecaused her to leave
her moorings. The Nellle Eaton wen:t
aghore on the night's tide on thel,
beach  near the Dominion Company
shipping pler, where she now lies bad-
_ly listed and full of water,

NOTICE TO MARINERS

Notice is hereby given that the
Blonde Rock Gas and Whistling Buoy
i goma from position. Will be re
placed at first opportunity. Last re-|

twelve miles West Seal lsland
ted.

J. C. CHESLEY.

Agent, Marine Department.

Nassau, Bahamas, 1
" Kingston, Jamaica, = ||
Belize, British Honduras.
e (
PASSENGER SERVICE
Canadian Government t
Merchant Marine, Ltd.
From Halifax, N. S.

8.S. “Canadian Forester™
- Dee. 28, 1921 2

Three Weeks.

Reservations Apply to||-
eamship Agents or

E. KANL, Port Agent,
St. John, N. B.

Lines Boston, and same will come

the Intersational Line between Hos

EASTERN STEAMSHIP
LINES, INC.
Until the resumption of Service on

afd St. John, freight shipments (or
Provinces from the United States

jly Boston and New York
routed care Hastern 8.5

prward every week by the B. & Y
B8, Co. and 5.8, “Kelth Casn” to
.m'l.‘r'h 'l..:u service
prom patch of freight.

and tull infor on ap

A C. CURRIR, Agent,
S8T. JOHN, N. B




