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GANADA PERMANENT
MORTGAGE
'CORPORATION

and upwards receiv-

Deposits.
ed on Deposit, and

$I interest - thereon 4%

Paid-up Capital,
Reserve Funds,
invested Funds,

Maritime Provinces Branch, Company’s Building,

4 Prince William St., St. John, N. B.

EDMUND

paid or compound-
ed haif y-arly at. .
$6,000,000.00
2,000,000.00
24,000,000.00

B. LeROY, Manager.

THE WALL STREET

% (Montreal Star.)
#W. W. Price, of E. & C. Randolph, is in
« :Montreal, Tosthe Siar he said:

‘“‘In my opinion, the character of this mar-
ket has not changed. It is a big bull mar-
ket, ‘and while it will undoubtedly experi-
ence very sharp reactions similar to that:of
Monday. I do not think it has nearly run
its course, and I expect to see active specula-
tion and an ‘increasing tendency toward
higher prices for some months to come. The
strength of the market and the advance in
prices is the direct resuit of two things.
First, the unpr.cedented prosperity of umus
continent. Second, the fac. that as the re-
sult o1 the .essons learnt in 1901 and 1902,
the printing presses have created liutle in
the way of new sccurities, and the under-
w.l.iug synd.cates have beesn conspicuously
Inactive,

“Save for the Pennsylvania issue, the flo-
tations of securities'have been largely in the
pature of refunding operations,

Stocks Being Picked Up

‘“‘Wihere business activity produces new re-
sources, and enormous crops great -~ addi-
tional weailth, the mouey must seek Invest-
ment, and the very hign prices of our rail-
way stocks indica.e very;clearly that they
are being steadiiy absorbed by inveswors who
have shared in the increased prosperity of
the couutry. i

‘“‘But one result will follow:—A scarcity of
these stocks as vehicles for speculation and
the advance of industrials to the place form-
arly occupied by such securities as Lake
Shore, D. & H., Del & Lackawanna, Chicago
& Norihwestern, Great Northern, and more
latterly Union Paciuc, St, Paul and N. Y.
Qeatral. :

I my judgment we shall see an increase

% of epeculation in the industrial stocks cf our

country. But while I lock for higher grices,
I think the market is a very dangerous one,
and that any one who has to "do with it
should be prepared to meet emergencies and
be in a position to.abandon his holdings be-
fore we encounter the event or the unfavor-
ible condi.ions which
i bull market.

invariably overtake

IS NOW A DANGEROUS ONE

Mr. Price Expects to See Higher Prices But Utters a Word of
‘ _‘?.;Caution to Speculators---Something Always Lies in Wait.

MARKI

Public Coming In

“Every time after a panic we always say.
we could have seen what was going to hap-
iPen by the wildness of the fluctuations and
by realizing the fearful levels which prices
had atita.ned. ¢
| “At the present time the public is only
fairly well in the market, but it is getiing
there more effectively every hour, and they
ars geding in, as they always do, when
prices are very high.

“In New York one cannot go up town now
without getting tips on every.hing, and when
you see such things as United Copper jump
twen.y points in two days, Lead thirty-five
points in a few weeks, Smeliers forty points
in a few weeks. Cast Iron Pipe and many
o.her similar industrials developing cer.ain
activity and remarkable gains, my idea is
that one wants to be careful.

A Note of Caution

“l am not a bear, but afier the panic of
1902 I made up my m.nd that in the next
bull market I -would not be carried so far
beyond the pale of reason as to lose sight of
the fact that for the past eighteen hundred
years history has been repeating itself. Some-
times the repctitions haye come a little be-
hind the schedule time, but they have never
failed to turn up.

“Whether it will be some fearful develop-
ment in the Russian rcvolutionary s.tua.on,
involving international comgplications, whicl
we cannot foresce, whether it will be ‘the
sudien death of some King.or poten ate, a
clash between great railroad interests in this
| country, the unexpected failure of some fin-
| ancial institution hitherio regarded as sound,
or some awful calamity here, we cannot tell,
1but some¢thing always lies in wait for the
s.ock trader and shows its face at the most
inopportune moment. ¢ ‘

*Jt is worth one’s while t6 step aside and
|ask whether the prices which prevail for
| stocks at the present time do not nzarly dis-
|count the wonderful prosperity, both pres-
ent and prospective, which both Canada and
ithe United States are emjoying.

“Again, I reiterate I am not yet a bear;
|1 expect to see much higher prices, but 1
| think that conservatism and caution are the
| two essen.ials necgscary for successful oper-
lations at the present time."

C. E. DOWDEN.

Stock and Bond Broker

NORRESPONDENT,

CURTIS @ SEDERQUIST,
(Phane 900. 80 Prinee Wm. 8§

WESTERR ASSURMNCE (0,

" Bet. A D 1881 -
Assets $3,300,000.

Losses paid srn; orgaﬁlmﬂon
Over $40,000,000

R. W. W. FRINK,

[Branch Manager, St. John. 4. B
ROYAL INSURANCE CO.

Of Liverpool, England.
Tota Funds Over $60,000,000

J. SYDNEY KAYE, Agent.
851-2 Prince Wm. S, St Joaa, & 3

Fire anl Marine insuranca,

Connecticut Fire Insurance Co.
Boston Insurance Company.

VROOM 2 ARNOLD,

160 Prince V. m. Street. Agents

E. R. MACHUM W. D I'fN‘IER
RALKLUM @FOSIER, Firs
Insurance Agents.

Law Unfon & Crown (Fire) lns. Ce.
Manitoba (Fire) Assurance Co.
Assets over $26.000,000.00 ;
Offices—49 Canterbury St. St. johm, N. B.
Telephene, 699 P. O. Box 233.

#Guardian Fire Assurance Co. ,"

LONDON, ENGLAXND
ESTABLISHED 13821.

ASSETS, . =+ 925,000,000

McLEAN © SWEEAY, Adents,
QBPrlnce-. Sireet.

C. P. R. INCREASES

Comparative Tables ~Showing
Highest Weekly and Monthly
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 Best Boys' and Girls’ Books,

A

Henty @

K

Chums, $1.25.

Chatterbox, 45c.
Other lines of

Framers, Sleds, Carts,

Boys’ and Girls’

All at Low Prices at

Series, 17c. each.

cher

Annuals, $1 50.

Books, Ic. up.

~Christmas Goods in Endless Vaﬁety.

Carriages,

Musical Instruments,
Leather Goods,

Cellul_oid Cases,

WATSON @ CO.’S,

Corner Charlotte and Union Streets.

THE WORLD

OF SHIPPING

MINIATURE ALMANAC.

Sun Tides
ses Sets High Low

37 10.10
11.06

1805

December

18 Mon .. .. .o
19-Tues... .o oo
20 Wed.. .. .o,
21 ThUr .. o o
A VO R 4.38
2 Sat .. 4.39

In Atlantic Standard Time,
Midnight to Midnight,

.37
4.30

9090803020
KGR P

. 1
counted from

fad
SS

STEAMERS FOR ST. JOHN.

Date of

Name. Saillng.
Gulf of Ancud, from London .. .. ..Dec.

Dunmore Head from Ardrossan, ....Dec.
Parisian, . from . Liverpool ... .. .. ..Dec.
Montcalm, from Bristol .. .. .. ..Dec.
Manchester Importer, from Manchest-

S, Sl duilic b eoree b duIIEC
Kastalia, from Glasgow .. .. .. ..Dec.
Indrani, from Greemock.. .. .. .. ..Dec.
Lake Maniioba,. from Liverpool .. .. Dec.
Sicilian, from Liverpool .. .. .. ..Dec.
Monmouth, from London .. .. .. ..Dec.
Pretorian, from Liverpool .. .. :. ..Dec.

‘e
14
i 14
1%
18
18

a
21
8

PORT OF ST. JOHN.
Atrived.
2

Dec. 22.

S: § Veritas, 672, Utne, from Kingston,
Jamaica; Marsh & Marsh, fruit,

'S S Gulf of Ancud, i6s6, Foxworthy, from
London via Halitax; Wm 7Thomson & Co,
!«.élt;ﬂnca e Sandk i

8 uil.re Hea , McFarren, frofn
Beifast; Wor Thomson & Co, baliast. =
Stmr Lady Elieen, from Fall River.

Coastwise:—

Returns. \

1 ¢l
The return of traffic earnings of the Can-

adian Pacific Railway Sys'em for week end- |
ing Dec. 14, as reported .n the Witness yes-
‘erday, amovnted to $1,261,000, compared
with $1,024,000, being /an increase of $237,000.
This increase ranks with the highest of the
year, and demonstrates the enormous volume
of traffic that is being handled by the com-
jany througout the. svs em. The . fol'owing
table shows the heaviest weekly Increases
since the commencement of the present fis-
cal vear:—
: November 7 to 14 . 285,000
| Diccmver 1 to 7 28,000
! October 12 to 23
iOctober 8 .60 14 .. .. <s co ee se s
September 22 to 30, nine days .. ..
December 8 to 14 .. .. .. .. .. ..

This table s“ows the gross increase by
months, commencing in July:

ten ‘days L. .. .. o

July..
Algust,. ..
Se,.ember .
Octobrr.. ..
November
The increase in earnings for
weeks ending Dec. 14,
with $465,000 for the scrresponding -period in
November, and $406,000 for the firs: two
‘eeks in October. - There is, ‘herefore, a
sory fair pessibili 'y that the intrease wil be
veir a million dcillars in excess of the cor-
esponding month in 1904. The continued
fine weather and the large amount of pas-
cenger traffic will help to consid.rably swell
he company’s receipts.

i WILD SPECULATION

|
'A Word of Warning From a Bal-
timore Observer.

John W. Gates, Edwin H. Hawley and men
of their class have made m.luons of doliars
on paper ou. of their ventures in the stock
market wichin the ‘lust year, but they want
more, and .hey are peggi.g .away at the
marke. to induce the public w0 come in-and
relicve them of their load. ButL the public
rumembering how i« was burned in previous
bulii h campa.gns, shows litile inclination
to play with fire at this time. Some s.ocks
have more than doubled in value within a
yvear. Advances of 1wo to ten points in a
day have been common.

The managers of he pools are flooding the
couniry wi h li e;a ure depicticg the activity
in the industrial and railroad w.rid. They
had plain sailing before scme -of the banks
and brokerage houses in Wall siree. sounded
a-note of warniig.
| Prices in Wall street are at the danger
point now, and any further advance wil
|simply pave the way for a greater slump
'when the specula ors decide to.unload. Bet-
ter keep out of the market and let Gates,
| Haw.ey. and their following wrestle with the
| situation.—Baliimore News,

1

is $5!8,000,compared |

Schr Dawn, 49, Titus, from fishing and
Cleéared.

Schr Joseph Hay, .6v, McLean, for Cit;
Idlaud for orders; 2v7,164 ft spruce. deals. i

Coasiwise:—

‘Burge No. 6, Warnock, Parrsboro.
8. . Glenara, Stairatt, S. Mar.ins.

Sch E Mayueld, M.rrican, Purrsooro.
S.m. . Wesiport 1II, Powcll, Wes.port.
ot¢hr -Ruuawd Wager, Annapo.is.

DOMINION PORTS.

HALIFAX, -Dec. 21—Ard, stmr M th

€ to load at Halifax for West Coast

19

#

" RECENT CHARTERS.

Schooner Orizimba, from St John for New
{ Bedford, lumber, private terms.

! Schooner Madagascar, St Jobhn for a United

States port, lumper, private terms.

The fear of demurrage charges at loading
ponts is to a grea. extent respoasible for the
present ,nactivity in the co.stwise fleet. At
coal por.s stocks are very low for this sea~
son of the year and vessels have to wait
their turn for loading, and at .umber pors,
the wel-known apathy for work during the
Christmas holidays at Southern ports deters
charierers from engaging vessels whose
loaaing days,come within that

The Batule ling steamer Arcoia is reported
chartered 1o load at Pugwash for West Coast
of . Engiand at 39 shillings. The steamer
Nordbcen, 1,547, is fixed for February-March

of Eag-
land at 40 shillings.

P

REPORTS, DISASTERS, ETC.

EASTPORT, Me., Dec 21—Ard, tug Under-
writer, -towing a gypsum loaded. barge, . for
: a" harbor,

CHATHAM, Mass, Dec 21—Fresh south-
west winds; cloudy at sunset.
W sou'd, two steamers, one believed
to be the Bay View, {rom Lynn, for New-
port News. Latter was\warned off Chatham
:«“‘fb by a créw of the €hatham life saving
‘adon, -

southwest winds; clearing at sunset.

Stmr James S Whitdey, ‘which passed i
this .noon was the only vessel sighted oday.
There was a very heavy sega running off here
at- dark ton:ight,

Two _vessels anchored in Vineyard Sound,
the schocners A K McLean, New York for
Yarmouth, N S, and the W. E. & W. L.
Tuck,. for. Stoningtom,~ Me., draggel thetr
anchors, but 'a shift-of the wind also pre-
vented their bej thrown ashore. The
Tuck, which® was dlown from Tarpaulin Cove
hor Gay Hea.do,‘ 't? bgnrde(kl‘ this af&x;noon by

e Savers e N station, 0,
after the shift of tnq“ e ey
getting undet way -Tor Vineyard H

19 114

VESSELS ‘NOW IN PORT

Not - Cleared .to  Date~Showing the T\
and . Consignee:— s el

STEAMERS.

Corin‘hian, 4,018, Wm Thoman & Co, .
Lake krie, 4544, C ¥ R Co

Temple, 8t. Jobn, N. B.

S.d—-S.unr Siberian, Philadelphia, Da-
homey, Nassau.

B1LuSoORO, Dec. 19—Cld, stmr Nanna,

Naro, Newark.
’ BRITISH PORTS.

"HONG KONG, Dec., 19—Ard, stmr Empress
. China, Vancauver, !
MANCHESTER, Dec. 17—8.4, stmr Man-
chester City, New Orleans.
LIVERFOOL, Dec 20—Ard, stmr Baltic,

New York,
Sl.—sumrs Sagamore, Boston;  Irishman,
stmr Harmon,

Porilani..

"LONLON, Dec .21—Ard,

frem 8. Jobn, .

Sli—Sumr Montmouth, for St John.
QUELNSTOWN, " Dec 21—S81d, stmr Celtic

(from Liverpool), for New Yoik.
MANCHEST. R,

.an, from Bos.on.

“GLASGOW, bec 20—Ard, stmr Athenia, St

John via, Liverpool.

FOREBIGN PORTS.
.STAMFORD, Ct., Dec. 19—Ard, schr Seba-
go, Fney, St John,

PORTLAND, Me, Dec 21—Ard, schrs Mil-
lie, Coburn, ‘Windsor, N 8, for Ncw York;
C.as H Kink, Lo g Cove for Philadclphia.
:Cld—Schr Geneva, Triniiy Bay, for -
tinique.
.!m. side at anchor—Bark Onaway, Turks
sland.

SANTA FEE, Nov 11—Sid, bark Reform,
Stamford, Conn.

. BOSTUN, Dec. 21—Ard, stmrs Lancastrian,
Liverpool; Dominion, ircm Louisburg, C B;
Aramore, Halifax; Boston, from Yarmouth,

N 8.
HAVRE, Dec 21—Ard, stmr La Savole, New

or | !
- CITY ISLAND, Dec 21—Bovnd South, schs
Meteor, Hal.fax;- Ciarence H Venner, Wis-

ca set, Me.

ROTTERDAM, Dec. 20—Ard, stmr Bjorvin,
Quebee, via Sydney, C B.

.BOSTON, D.¢ 2 —Cld, strs Anglican, for
Londcn; Dominion, Louisburg; barq Athene,

VINEYARD HAVEN, Mass, Dec 21—And,
!schrs Leora M Thurlow, Jersey Ciy for
Bath; Mineola, Port Johneon, for St John;
{A K McLean, New York for Yarmouth; R
L .Tay, from Bangor for New York.

Advertisers

et Best Results

—IN—

THE - EVENING - TIMES

Dec. 20—Ard, stmr Iber-'

Mancheste Shipper, 2,542; Wm . Thomson

& Co,
Oriana, ;2882. Wm . Thomson &.Co.
Salacia, 2,636, Scheficld & Co. .
, Tritonian, 2,720, Schoficld & Co.
BARK.

Cordellera, 620. ' Wm Thomso .
E A OBrien, 1021 3 W Smitn (io

BRIGANTINES.
Atlanta, 330, J. W..Smich,

: SCHOONERS
Abbie Keast, 95, A W Adam
Annie A Booth, 165, A W A;m
Annie Bliss, 275, Masier.

D W B. 12.. D J Purdy.

Clayola,

1G H Perry. 9, F. Tufts,
gunvﬁr,nlm, D]J, y.
{Ida 2rom, 102, J W M
i Jennie C, 98, A W Adams.cmar"
ll.:er;: %nlud. 2382.1 D. J. Purdy.

u rice, « Master,
Myra B, 95, Master. :
Pandora, 95, A W Adams.
Yarion 4 - hon s Cushing &
Prefeérence, 242, G. ,L. Pur y. . % brd
' Rebecca W Huddell, 210, D, J Purdy.
| Ronald, 268, J W _Smith. - -
R ‘D Spear, 299, J. A,
%:wnpszz.\ b stgurdy.

ree S slers, , Job
Urauus, 73, J W MeA,l:ry.E aia

;\.(‘::-Inu Aav Ques- wve snclude today’s ar

ri

EXPORTS

Per stmr Tunisian, 6,802 tons, for- Liver-
pPooli—
| Foreign Goods:—1,52% bxs. m
,02 eats, 17 ‘tres
: tongues, 183 pkgs shamsg. 2,801 pkgs lard, 750
008, S

s o

an 0 bxs -h

ro.ls lca. her, 2 cases obacm?si lboz m& 5%

case samples, 3 cases dry 80048, 1. case tub-

Ing, 2 cases effects, 1 case, 871,301 ft deals

38488 f1 scantling. 53,177 ft ends, $7.322 £

boards, 9,42 bxs clieese, 32,000 bushels Wheat,

1,245 bbls- applis—value, $.65,349 i
Total, $295,358. e

e

For Glasgow, per.S S Concordia: s
y..per. ai—
Forelgn Goods—250 - sacks. flour, 276 pcs
pine de1, 848 pes lumber, value $1,971.
Canad'an Goods—1,459 bales hay, 5.288 sacks
flour, 28 cases bacon, 1 case biscuit, 407 bdls
Ane lumber, 25,400 bushels wheat, 360 cat‘le
07 bales hay, 24 bales stray, 206 bags meal,
45 bales pulpboardi, 407.351 -ft, spruce deels,'
3 0" sacks flour, 92 sacks oatmeal, 259 hxs
;Elenes_e, 301 boxes butter, 25 pkgs wire, 3 bris
ro 2;1:'. 2 crates parts, 17 cases meats—valute
Total value of cargo, - $34,265.

IMPORTS

From London, ex 8 S Guif of Ancud:—1
pkg mdse, W_E Anderton; 655 pkgs g'n, ‘40
gk&s brandy, J O’Regan; 604 chests tex, Bank

N A; 20 casks gin, C N Beal & Co; 6 cases
dry goods, Brock & Paterson; % bags rice, T
Colling & Co; 525 cares g' McIntyre &
Comeau; 51 bdls shovels, T McAvity & Sons;
30 bags rice, E E McMichael; 61 pkgs mdse,
Manchester, Robertson & Allison; .79 packets
hops. J Ready; 1700 cases gin,” 5 casks
brandy, R Sullivan & Co; 4 casks bris‘les, T
S Simms & Co; 1 pkg food extracts, John
Watson; 1 case biscvits, R E White; 100
cases gin, 20 casks beer, Foster & Co.; 85|
jkgs currants, W ¥ Hatheway & Co; 5 cases
glass, W H Thorne & Co; 8 casks, 2 hogs-
heads, 3 brls mdse, order T J C; 10 pkgs .
mdse, order P M; 10 pkgs mdse, order C F F
& Co; 11 cases mdse, order F E W: 43 cases
mdse. order H 8§ W; 744 chests tea, Angola
American Direct Tea Trading Co; 2,748 chests
tea, order.

For Newcastle, N B—1 JD
Creaghlan & Co.

MARINE NOTES

The north shore steamer Lady
in port from Fall River. She wi
cargo of pulp to Philadelphia.

Battle line steamer Sellasia, Captain
Purdy, is now on the voyage to Liverpool
frem Savannah.

Capt. T. H. Helms has left Yarmouth for
England to take command of the ship Crown
of Germany, now due at Antwerp. The
Crown of Germany i= 2°'53 tons register, and
i3 owned by Potter Bros. of Londep..

The Furness liner. St John Cit§ sailed

|
|

case mdse,

Eileen is
1 take a

HIGHLAND. LIGHT, 'Mass, Dec 21—Fresh |

nd, assitted her in

POOR DOCUMENT

> /‘Q\“

MBER ‘22, 1908,

| A Belt Mistalte
A bel 5

OUR BUYER BLUNDERED IN ORDERING TOO MANY.

Belts for Christmas.--About three hundred elegant, stylish and serviceable
belts. enormously reduced to clear them out at the eleventh hour The prices run
"from 15¢. to $200. The prices were from 30c. to $4.50. The $4 50 ones are the
handsome jewelled belts, suitable for evening wear, and who would not want one of
these belts when they can be bought for less than half price. i
The Sale of Waist Lengths, Done up in Dainty Xmas
Boxes Still Keeps on, because it is one of the most acceptable and at-
tractive Christmas presents you can give. No lady has too many waists. The prices
tor each lengtri :-==50C., §5¢C., 65C , 75C., $1.25 and $1.50. Then comes the silk at
$1.80, $2.25, $3.25 and $4 0o.

A Coat Length for a Lady or a Child Would be a
Mos: Acceptable Present--Those new and stylish light tweed cloths
are reduced to $1.49 a yard. They are 56 inches wide, and the regular price is $1.89
Then 2 lot of those excel.ent all-wool tweeds,suitable for children’s or ladies’ coatsat
osc. a yard. They were $1.75.

| |

F. A DYKEMAN & CO., 59 CHARLOTTE STREET.

8 KING STREET,

Opposite M. R. A.’s.

Last Chance)| 2

Slaughter Sale of
‘Toys, Dolls, Games,
China Vases, Pictures,
Picture Books, Etc.,
must be sold regard-
less of cost.

28 King St.,

Opposite M. R. A.’s

- Tonight
an
‘Tomorrow!

BANKRUPT
BANKRUPT!

.

i

 BANKRUPT!

)
b
J

ON

FRIDAY, Dec. 15th.

Doors will open at 8.30 every morning until the entire stock is sold. Stock consist-
ng of Men’s, Youths’ and Boys’ Clothing, ‘Gents’ Boots and Shoes,

Furnishing,

Hats and Caps, Rain Coats, Overcoats, Sheedskin Coats, Rubber Coats, Watches

Chains, Charms, Rings and Jewelry of all descriptions.

Call and See For Yourselves.

‘ednesday for London from : nx. Her
~argo inaeluded about 6,000 bbls agWies.

ill St




