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Niagara Falls, Ont.,, 4}’s Revelistoke, B.C., 5's
Peterboro’, Ont, 4i’s & 4Fs Nanaimo, B.O,, &'s

- May we hear from you if you are in-
terested in any of the above securities ?
' Playfair Martens & Co. in- their weekly
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and oats need’' warmeg, '
er. The feeling to-night ig very
pessimistic and it is feared physi-
cal valuation: of rallroads may yet be
included in.the government railroad
bill. - The action of the market to-day
has been very discouraging, as there|
was no support nor public buying, al-
tho the earlier scare has subsigea. ‘The
oytlook is not clear and we would mot
advise’ buying -except on good breaks
for turns.. 5 ;
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re installed at the Matn Office (corner of King and Jordan Stn
‘:or the custody of Securities, Valuable Papers, etc. Boxes n
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. UNWISE TO PROVOKE SPECULATION, = -

- World Office ,
Y " - Friday Evening, ];(me’lO.'
With- one or two exceptions, prices ‘held remarkably steady on -
the Toronto stock market to-day. Porto Rico was again the buoyant
feature, the shares making another record for the present movement.
Toronto Electric Light was the other strong issue, the rise in this stock"
being occasioned by the company’s proposal to the city counc:.l to
share in the hydro-electric power scheme. The movement was. ,
ed as ephemeral, however, -as it'is not ﬂwought the plan will go thm.
Money conditions remain the dominant mﬂuu.;;e‘m the market. Busi- ‘ :
ness . expansion- thruout the Dominion promises ,tq;be,,sgch»‘thnt the { Cotbatiis:
banks may find it difficult to finance, and for 'this reason .the stock : ONTO
markets cannot be expected to do anything otherwise than hold ‘steady. + Pheme Maid f8or '~ ‘
‘Tndeed, it will be fortunate if 'some liquidation is not forced ‘on ‘ac- e
. count of money tightness later on. It would be unwise to provoke any
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Market stagnut on Declines
New York Stocks Turn Weak

el Eléctric Light
Wall Street Reacts in-Last Hour on News From Washington— |Topnte, Raiiway

speculative movement at the present time.-
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World Office,
Friday Evening, June 10.

Trading on the Toronto Exchange to-
day showed little improvement in vol-
ume over that of the past few days.

A few of the generally active special-
ties were dealt in to a large extent, but
in many instances transactions were
limited to small lots and prices with

few exceptions held about unchanged-

from yestérday.

Porto Rico continued ' its upward
movement selling up to a new high
level at 52 1-4 and closing but little be-
low that figure. The bullish enthu-
siasm in' the stock shows no sign of
abating and it is pointed out that the
company is showing .large increases
in earnings in its monthly returns.

Nova Scotia Steel was another strong
point, advancing to 86 3-4 for a small
block ‘of shares. In Montreal the stock
was much move -active, touching 88 on
the afternoon board.

Toronto Electric Light came into
more prominence in consequence of the
latest move ‘of the company in making
overtures to the city regarding hydro-
electric power. The stock sold at 120
here on the morning board and closed
offered at that figure.

With the exception of the above in-
stances the market was comparatively
unchanged and towards the close drift-
ed into a period of apathy.

Wall Street Pointers, 5
Better reports coming from the more
important grain states. ?
* * L

-Bank of England rate which is now 3

ing the  issuance of stocks and bonds
will be eliminated, and the entire mea-
sure seems to be less of a bugbear as
1t becomes more fully ' understood by the
public. We look for an advancing
market for a time; and would advise
traders to'let the short side alone until
something develops.of an unfavorable
nature.—~Town: Topics. - g

Railroad E;rnlng:.
Soo, April, increase $34,910; Wabash,
1st week June, increase $38,328.

Many Favorable Features.

Edward Cronyn & Co. say in their
weekly letter: !

The level of the market is néw suf-
ficiently low to induce a great deal of
buying if the .political situation were
only clear, but who wants to go into
the market with such a cloud on the
financial horizon? On the other hand
the favorable features are: 1. The con-
tinued good reports as to practically
all crops, and the consequent break in
price of cotton and grain. 2. The sec-.
ond reduction in a short time-in the

per cent. . This reduction indicates a
very much easier condition of money
there than a short while ggo. 3. The
trade balance of this continent has been
very materially and beneficially af-
fected by the sales of American securi-
ties in Europe and it looks as tho if
money were required in New York this
fall it would be a comparatively easy
matter to create a return movement
of gold from Europe. The amount re-
cently shipped there from America was
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Tractions In London,
Playfair, Martens & Co. reported the
prices on the . London ' market
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Money Markets.

Rank' of England discount rate,
London

shsosanas i1

3 per
call rate, 2% to 3 per cent.
Three months’|
per cent. ' New York call money,
“cent., lowest 2% per cent.
5% per cent.

Foreign - Exchange.
Glazebrook & Cronyn,  Janes Building
to-day report exchange
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Maule &« McMurrich

46 KING STREET WEST
Money to Loan on Real Estate.

Stocks and Bonds bought and sold. Cheice

Summer Cottages for sale or to rent in Mus-
koka. ;

N\
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S
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Desirable store on Queen, adjoining
is block. For full: p;rtlcgﬂgu
A. M. CAMPBELL
12 RICHMOND STREET EAST.
Telnlbcnl': ua‘ﬁr 2351, T Y
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. ONTARIO
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_ Yielding the Investor

‘From 47/ to 93

* Full Particulars on request '
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Members forpx;to Stosk
STOCKS and

Orders Executeéd on New Yor!
real,. Chicago and ?oto:‘_{a‘r

- 23 Jordan- Street.

STOCK BROKERS, ETG :
rJ. P. BICKELL & CO
'umb'::."wg‘:.:“ !
w v, SRR

Direct Wires to New York,

%

g0 lzimlm g
- Arrivals of
dom . wil]

A
. )
, roomhall ‘g

stuffs.on p

e

Copper consumers continue apathetic,

$32,000,000.
but some foreign buying is reported.
- £l »

e up

el “ celved, both
CHARTERED ACCOUNTANTS, . ‘whith
 Trusts and Guarantes Bullding r;;eo conditign
16 KING ST. WEST C 8T, LAY
5k bl Phone MainT0i4. PUSET

ol: grain

BONOT A b ssonons ous
: St. John Cit.v...‘:l.l.‘;‘.i - By
Twin City,

—Mo

GRS
15356110 . 80" /)
5%109% mog 94
™ @ 100% .

mg 935
20 Ble
Can. Perm
118 @ 10
Tor. ‘Eilec.

10@ 119
60 @ 120

do. preferred
ng. eamrentet;om
. preferr ‘
INTERNATIONAL TRADE Py e B
Can, Gen. Elec
Canadian Salt ...,
PR

Rt ———

Iron market relieved by adjustment
of rate controversy.

- MEMBER, DOMINION EXCHANGE
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25 Manning Arcade, Toronto ,
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TORONTO J. M. WILSON Co. ‘“

Commerce Shows Market Improve-
ment Thruout Whole World.

WASHINGTON, June. 10.—Interna-
tional commerce, according to statis-
tics procured by the department of
commerce and labor, showed a marked
improvement in all the principal coun-
tries for the year ending in April 1910.
A report of the bureau just issued
states:

- -
Chicago ba.nke;s report improvement
in underlyigg conditions.
- - »
Unfavorable weather adversely af-
fected B. R. T. earnings in last half of
May.

CoP R .
City Dairy com .....
do. preferred
Consumers’ Gas ...,. ...
Crow’s Nest

Con. Gas.
0 @ D%

Black Lake.
106 @ 24%
0@ 2

x5 @ 6

3| Dul. -Sdperlor
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Postal Savings Bill passed the house

do. preferred
of representatives.

Dominion Tel
Duluth - Superior ..,
Elec, Dev. pref

Investment Brok

Cement.

- - ¥
Attorney-general declines to take up
question of commuting rates.

- £l L ]
- President Taft understood to have
abandoned efforts to regulate issue of
new capital in pending railway bill.

= * ks ’
Under agreement with Paris bankers
underwriting debenture bonds, St. Paul
will retain $100,000,000 Chicago, Milwau-
kee and Puget Sound Railway stock

“in treasury until 15-year bonds mature.

- ® -

Considerable damage to crops in Ger-
many and loss of life! reported thru
gevere storms.

- o *

The known movements of money for
the week ended with the close of busi-
ness on Thursday indicate a net gain
in cash by the local banks of $4,217,000.

Ea * k2

Joseph says: Buy Steels, Pacific
shares, Chesapeake, St. Paul and the
Tractions. Copper situation is improv-
ing. Don’t sell Reading-short, except
on spurts.

L] s 3

Southern Pacific, Union Pacific, Steel,
Louisville, Great Northern and North-
ern Pacific still appear to exhibit an
upward trend There is a large short-
age in Smelting, Afchison and Read-
ing. Good buying is reported in B. R.
T., Consolidated Gas, Virginia Chemical
Utah Copper and Harvester. St. Paul
is reported held between 123 and 127.
There is a good deal of bear gossip on
Amglgamated.—Financial Bulletin.

s % » ;
It ismow understood definitely that
he clause in the railway bill regulat-

e —————

EDWARD CRONYN ¢ GO0,

Members of Toronto Stock Exchange
Safe First Mortgage Bonds
Te Return 6 Per Cent. Write For Particulars.
90 Bay Street, Toronto
EDWARD CRONYN. L. G. CRONYN

“International trade, as is well
known, fell off in the period following
the financial depression of 1907-8, and,
as a consequence, the import and ex-
port figures of nearly all countries
were smaller in 1908 than in the imme-
diately preceding year. The increase
shown by the figures of the current
year is therefore in most cases, more
distinctly a return to normal conditions
than an actual advance over those
which existed prior to the financial de-
pression. of 1907-8.

“In many .cages, however, the figures

of the current year are materially larg- ' N

er than ever before and it is probabile
that the total of international trade in
the calendar year 1910 will surpass that
of any former year.” .

In the United States exports during
the ten months of the current fiscal
year averaged 145.8 million dollars per
month against 140.3 millions per month
last year, and 161 millions per month
two years ago. Imports for the same
period averaged 131.8 millions per
month as against 107.1 last year, 101.8
two years ago, and 119.5 three years
ago.

On Wall Street.

Erickson Perkins & Co. had the fol-
lowing: Stocks turned very weak in the
last hour, on the news from Washing-
ton that the house confreres would in-
sist on including the physical valua-
tion of railroads in the new bill. Tt
is too early to say whether it will get
in or not. We must, however, expect

International Coal
Lake of the Woods
Laurentide common
Mackay

Mexican L.

Mexican N.W. Ry ... &

MSP. & S8M

Penmap commeon

Porto Rico Ry ...
Quebec L., H.

R. & O.. Nav

Rio . Janeliro
Rogers common

St. L, & C. Nav
Sao Paulo Tram
8. Wheat com

Tor. Elec. Light
Toronto Ry

Twin City com
Winnipeg Ry

Crown
La
Nipissing Mines
North Star

i

some wrangling before the committee
is ready to report the measure. |

Meanwhile, . as. . we. predicted this |
morning, we are likely to have a two- |
sided professional market, sometimes .
up and sometimes down. Sell on all,
sharp bulges. !

The local banks should make a some- |
what better report .to-morrow. They’
appear to have gained some $2,500,000
cash on currency movements. . i

The collapse in Amalgamated Copper :
had a disquieting effect. It seemed to{

i

The Trusts and Quarantee
Company, Limited

43-45 KING STREET WEST, TORONTO

affords the best agency for the transaction
of any Trust Business.

{
|
|
i
i
|

Capital Subsoried .. .... ..... .......... . ..$2,000,000.00
Capital Paid-up and Surplus Over... ........$1,450,000.00

JAMES J. WARREN, Managing Director.
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$10,000 @ 95'%z

3000 @ - 6%
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Niagara Nayv.
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Tri-City pref.
Western Can. .M

Reserve
Rose
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zBonds.

Montreal Stocks.
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Canada Pacific

Detroit United ...
Mexican L. &
Montreal Power
Porte Rico

¥,

Duluth-Superior
Mentreal Railway
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Twip City, xd
Asbestos

Dom.
5

Que. L.

15 @
100 @

*Preferred. zBomnds. x5 per cent deb.
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66
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BRANCHES IN TORONTO
MAIN OFFICE~Cor. King and Bay Sts:

Apzraipe STrEET—Cor. Adelaide and Sim.
coe Streets

Coirzge Sﬁur-gof. College and Grace

Parxpare—Cor. Quees and Close Ave.
WesT ToroNTo—Cor. Dundas and Keele
Strects
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RISK OF LOSS
MINIMIZED

PARTICULARS OF COMPANIES
FURNISHED ON REQUEST.

=|A. E. AMES & 0., Ltd

7 and 8 King Street East, Toronto

e ———

AN
ORGANIZER’S
OPPORTUNITY

NEW ONTARIO
LANDS

FOR
CAPITALIZATION
AND |
DEVELOPMENT

We have for sale several blocks of 10,000
more of less acres each, in New Ontario,
deeded under the Ontario Lands Title Act,
with absolute title’in fee simple from the

Crown. Deed carries all timber (except pine),

and all minerals (on

rights.

The resources of this land _Await Jevélop-
ment in the hands of an active promoter who

will interest capital.

——

or under), and all surface

Apply to

MULHOLLAND & COMPANY

"McKINNON BUILDING - -

USRS

ST TR

- TORONTO
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STOCK BROKERS
Members Dominion Exchange

14 KING ST. E,, TORONTO
WINING AND INDUSTRIAL STOGKS

E.R.C.CLARKSON & SONS

Ontario Bank Chambers

'

TRUSTEES, RECEIVERS
AND LIQUIDATORS  _

SCOTT STREET

 =TORONTO— ze

i S S

-

b

Erickson Perkins

14 KING STREET WEST,
TORONTO

Members  New York Stock Exchange

'rl'v:vo Direct Wires to

And Recommend
Internat, Nickel Pfd. Steck
TO NET ABOUT

e
Particulars and- Price Upen Application
S. H.P.Pell @ Co.

New York Stock Exchange.
nlisted and Inactive Securities.
Hanover, 43Exch. P1,, N.Y.

Debenture Stock Listed,
The Toronto Stock Exchange has
Hsted $5,000,000 Canadian Northern
Railway 5 per cent. debenture stock.

‘ Dlvlde;dt-seclmd.
 Bloss'declared regular quarterly div-
idend 1% per cent.. on its preferred
stock, payable July 1.

Union Bag declared ‘usual quarterly

STANDARD RAILROAD AND i
TRIAL STOOKS

Write for full particulars regarding p
of investment.

ROOM 101, 108 ST, JAMES 8
' MONTREAL

Hay, No. 1
tHay, clover,

n O
aw, bund

LYON & PLUI

B.A LYON R LP

Brokers and
Members Toronto Stsck Bxch
84 Cobalf Socks bought: srd

LT R

Good Residential Pro,
H. O'HARA &

EDWARDS,MORGAN &
Chartered Accountants,
8 and 20 King $t. West, Ton
EDWARDS & RONALD,
Winnipeg.

WH. A LEE & |

rol :

s GENERAL AGENTS
‘Western Fire and Marine, Royal ¥
Atlas Fire, New York Unde
(Fire), Richmond and Drummond¥
Springfield Fire,

Fire, National Provincial Plat
Co., Ocean Accident & Plate Glas
Lloyd's Plate Glass Insurance Co,
don & Lancashire Guarantee &
dent Co.,
fected.

32 Vietoris St. Phone M. 592 and

DIVIDEND NOTICES.
UNITED EMPIRE BANK OF CAN

DIVIDEND NO. 7.

NOTICE is hereby given that a divh
| Of one and one-quarter per cent.
the pald-up capital stock of this
tion ‘has been declared for the
quarter, and that the same will
able at the bank and its' branch
and after Saturday, 2nd of July n
shareholders of record of 18th Jun

By order of the board. ;

g GEORGE P. REID,

and Liability Insurane

dividend of 1 per cent.

on its 3
ity preferred

General
Toronto, May 14, 1910.




