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'PROHIBITIONISTS®
TO ARGUMEN

THURSDAY MORNING

REJOINDER
T8 OF LIQUOR MEN

The Methodist Christian Guardian Gives Reply to the Vqﬂous
Statements Made to the Government by the

Trade Deputation Last Week.
The Christian Guardian, this week, ' of Dundas was the main argument o

has a long article, summarizing and
commenting upon the case of i‘he
liquor men. as presented to the gov-
ernment, last week. by the large de-
putation. The Guardian is practic-

> ally the leading organ of the Prohibi-
tion party, and, therefore, its opinions
are worthy the attention of those who
are studying this question,

the whole deputation, namely, we in-

| sist on our business rights; we ask for

British justice; we claim
vested rights under government sanc-
tion. And Mr.

to have

Smith of St. Thomas
olaimed that hotel property would de-

preciate B0 per cent. under prohibition,
and that an hotel could mot be ruu

profitably without a bar-room.
A partial answer to this argument
is that the traveling public should not

‘travel at the expense of the drinking

“Now is the time to press the pro-| public, which is to some extent the

hibition issue, and we should learn
what we can from the liquor trade
deputation and fully answer their ar-
guments,” is the opening sentence.
“It is always a gain to our cause
when they come into the open arena.
The representatives constituted, in ap-
pearance, a respectable and orderly
body of citizens, and their numbers
were not more than might be expect-
ed, when we remember what Mr. Ha-
verson said, viz., that all the distil-
leries are in Ontario, most of the
breweries, and more than half of the
licensed dealers of the Dominion. The
old style of rural hotelkeeper, easy-
going and careless about the ways of
the politicians, has given place to an
alert business man, a city saloonkeep-
er, active in politics, keen for money
and determined in fight.

“We wish to emphasize the real
point of attack,” continued the arti-
cle. “It is not in the arguments, but
in the display of so many active po-
litical campaigners, united in one at-
titude. The most significant sentence
in the press reports is this: ‘At 3
o’clock the interview closed, and the
delegates from each license district
were requested to meet their local
member, and secure his: views on the
question of a prohibitory liquor bill,
and report the result to Secretary

Dickie, at headquarters, before leav- |

ing the city.” This sentence contains
the secret of any success which the
deputation may achieve, for their pre-
sentation of their case was not con-
vinecing or telling with the govern-

ment.
The Value of Unity.

“One of the lessons which Prohibi-
tionists should learn from the liguor
men is the value of unity. The liquor
deputation was not hampered by di-
vision within its ranks on the matter
of policy, as presented to the govern-
ment. ‘There were differences of opin-
jon amongst them, as might be ex-
pected, but they spent the morning in

i ifferences, and thus and feels and reaches his conclusions. | 1ast night decided to h.m.'e a debate on
e | the subject, to be participated in by a
Such a course as a referendum on the |

came prepared as a solid organization.
Mr. Haverson, the solicitor for the
liguor men, made the strongest pos-
sible use of the press interviews in
which Dr., Potts, Principal
Chancellor Burwash, Chancellor Wal-
lace, Principal Sheraton, Dr. Warden,
and such men, had expressed them-
selves on an important element of
policy before any clearly defined policy

on the matter had been outlined or
adopted by the Prohibitionists. The
Christian forces were held up as di-

vided amongst themselves, and_ the
government was exhorted to ignore
the demands of a section. Individu-

opinions, ‘and must stand by their con-
vietions, but individuals who intend to
act with other individuals, and to act
together with telling force on public
questions, must hold their differences
in check until consultation brings
about unity of policy and action.
“Prohibition workers and electors, |
both Conservatives and Liberals, who
take an active part in political cam-
paigns, should at once get just as
closely in touch with the local mem-
ber, and make their influence felt, just
as the liquor men are doing. Conserv-
ative electors should back up such
members as' Mr. Marter and Mr. Craw-
ford. Liberal electors must back up
what our friend Jonathan™ Ellis of Port
Dover has said in an open letter to

Mr. Ross: ‘I wish to see you returned
to power. I know you can be returned
to power (for I know the country
well), if you keep your pledges. If

yvou do not, I am fearful of the result.

The firmness and activity and per-

sistence of the political voter ani

worker is the key to the situation.”
On Evils of Intemperance,

Mr. George Sleeman argued that the
wrongs and evils attributed
Hquor traffic are imaginary and _much
sxaggerated. He did not think* one
person in five hundred was an habitu-
al drunkard, but even that basis, says
The Guardian, would give fifty thou- |

sand in a population of five millions. |

which have | g¢* James’ Cathedral wa

yesterday afternoon, of a
fashionable wedding, w
| Adine Matthews, eldest daughter of

W. D. Matthews, the well-known grain
dealer, was married to John Kenneth
Leveson Ross, son of Mr. James Ross
Montreal, President of the Dominion'
Iron and Steel Cempany.

The service was choral, under the
direction of Dr. Ham, choirmaster, and
the ceremony was performed by His
Lordship the Bishop of Toronto, as-
sisted by Rev. Canon Welch.

’l“he bridg was attended by four
maids— Miss Shaughnessy, daughter

Two Royal commissions,
reported, one to the Dominion gov-|
ernment, and the other to the Brit-|
ish government, most frankly admit, |
<and emphatically state, that the
wrongs and evils and sufferings grow- |
Ing out of the Iliquor traffic are|
most real, most serious and gigantic.
And of the many evidences in support |
of this is the statement of Sir Oli.ver\
Mowat, that an enormous proportion, |
probably three-fourths, of the vice that |
prevails at the present day, of }he
crime which they had to contend with, |
of the lunacy, the idiocy, the poverty
and the misery of every kind, is owing
to the foul evil of intemperance.

Another argument which 'was far
more pointed and forceful was present-
ed by Mr. Sleeman, and urged again
by Mr. Haverson. It is this; This
form of provincial -prohibition, which
& embodied in the Manitoba Liquor
Act, does not prevent manufacture in
the province, nor importation into the
province, for scientific, medicinal or
mechanical purposes, or for domestic
use. The liquor manufacturere within
the province will be placed at a dis-
advantage in comparison with those
outside. The importer outside can sup-
ply the families for domestic use, but
the manufacturer inside cannot sell to
them.

The answer to this is easy. The facts
are as stated, but the unfairness of it
is not to be blamed upon the provincia] |
government, nor upon the prohibition-
ists. The remedy must come from the
Dominion government, and if the pro-
hibitionists succeeded in bringing not
o1 Prince Edward Island, but Mani-
toba, Ontario and Nova Scotia, under
provineial prohibition, they certainly
Vil annenl with success, under such
circumstances, ta the Dominion gov-
ernment. to deal with manufacture and

importation, in relation to these pro-
vinces.

As to Vested Rights.
The argument of Mr” Frank Collins
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Caven, |

to the |

i case now; a further answer is, that
{ hotels withott bar-rooms
| licenses, clean and comfortable, are
%proﬂta,bl_v conducted in BEngland and
| Scotland and other countries; and,

further, that such hotels are conducte:l
'in the counties of Canada where t‘hn

Scott Act still prevails, & Prince Fd-
{ ward Island and in Ontario townships,

| where local option has destroyed the

| licenses.

. What we have said goes to prove that

i too much altogether is claimed con-
| cerning the depreciation of hotel pro-
| .

| perty. The
fga.d an artificial value by the fact of
| the license, and the removal offm s
flncrement of value is mo injustice.
| cases unfairly depreciated, and Silch
‘pmpert.v will regain its nomal value
| The further and broader answer "
| whole claim of vested rights and conx

or liquor

that
| Surrounding property has been in many

to the

property in many cases has

| pepsation is that the liquor men have

had for years special lucrative pri-

vileges,andthese have
'anﬁo well understood as only gran:eg
| by the year, that the claim 9{ ves el‘4
| rights because of these pri\lleg:ecsi 2
| apsurd. That there may be individua
{ cases of hardship we cannot deny, bu't,
[in the main, the liquor traders have
had full value for their investment be-
| cause of their protected monopoly. -
| The great array of “allied trades

| dwindled to the makers of barrels and
{corks. If the makers of bottles re-
| fused to tie themselves to the liquor
trade, the makers of corks might well
have followed their example, and then
there would be nothing left but barrels
| and bung-hole stoppers. It used to b‘e
{that the fears of the farmers were
| wrought on by the liquor men. The
“barley” industry would
| The farmers, however.

| wise, and know
| security.

—the Canadian farmer—{tlan Endeavor gocleﬂes, 1d
haghleéaf-:gev;at :e gains in everv way | junior, the Boys' Brigade, Co. No. T,

From the Ministers’ Standpoint
The ministers and the churches—es-
| pecially the Methodist ministers—were,

iby the destruction of the liquor traffic.

| of course, commented on by the speak- |

iers of the deputation. An effort was
made to be guarded and respectful.
| The solicitor of the liquor men would
| relegate the ministers to what has been
{ called “other-worldliness.” True, the
{ luxury of the manufacturers and deal-

ers is the business end which the min- |

| isters do not see so much of, but there
is another end, and that is the end of
the drinker, where the minister sees

! Situation as to Referemdum.
part of the Manitoba government would
{have no warrant or
for the prohibitory
their avowed policy, and a cause Of
their success at the polls. The legisla-
ture enacted the law, and the adminis-

tration of the law was about to pro-|
ceed when the liquor trade stayed the | last evening at 203 Ossington-avenue,

hand of the government by an appeal. | when Miss Elizabeth J. Miles, eldet

Our situation in Ontario 1s dmerem‘!daughter of J. Miles, was married to
| J. Herbert Durham. Rev.
|

and it might be that a reference to
the people under fair conditions would
be the best policy for the temperance

would be so loaded as to be a betrayal
of the temperance cause. We must
not ‘be suspicious nor dogmatic before-

to the last ditch. We are glad to agree
with the liquor deputation on this
point, that the referendum procedure
must not be slipped into our political
methods merely to meet the exigencies
of this issue or of any difficult issue.
| No referendum, of which we have any
knowledge or experience, was ever in-
tended to be a means by which the
government or the legislature might
escape the responsibility of legislation
and of administration. No referendum
will make the law, and no referendum
will enforce the law.

We are glad to agree with Mr. Haver-
son in ome line of argument, which he
forcibly presented and repeated. The
Prohibition Act should not be left to
a draftman or clerk, and hurried .thru
toward the close of the session, and
then thrown on the people. The gov-
ernment cannot unload its solemn re-
Sponsibility on the people, neither can
the legislature. The government must
| take full responsibility for the prohibi-
| tion policy, and for the enforcement
| of the prohibitory law, and the legisla-
ture must look carefully into the law
to be assured of its adequacy and prob-
able efficiency.

A BRILLIANT CEREMONY,

| Fashivnable!

|

,T.Veddllnz Solemnized!
In St. James’ Cathedral.

8 the scene,
brilliant and
hen Miss Kthel

been so lucrative

be ruined. | are
have grown [there are 60, a total of 929,

heir ‘ndence and |
st Tabw | Auxiliary to the+W.F.M.S,,'the Chris-

justification, | gical talent.
legislation Wwas | jnformal smoker.

cause. or it might be that the reference |
5 ed as best man.
| Methodist Book Room presented the
als have a perfect right to indivi®ial hand, but we must be alert and firm| groom with a beautiful marble and

THE TORONTO WORID

REPORYS WERE SATISFACTORY.

8t. Glles and West Preshyteriun
Churches Show Increases,

IHighly satisfactory reports were pre-
sented at the annual congregational.
meeting of St. Giles' Prebsyterian
Church, Oak-street, held last evening,
the pastor, Rev. Robert Atkinson,
presiding. The total receipts amount-
ed to $4081.72, and, after all expenses
had been met, a balance of $339 re-.

mained. During the past year, the
congregation increased by 41 members,
there now being 366 on the roll. The
javerage collection per Bunday was

| $52, being a slight Increase over the
former year. The Sunday School is |
in a flourishing condition, and has a |

| membership of 801 scholars, with 40 |

| officers and teachers. There is also

fa_Chinese class of 40 members, with

45 teachers. During the year, this
class raised $78 to support a missioa-
ary on the Pacific Coast. The follow-
ing .were elected managers: * Willlam
Ross, James Frame, Willlam Cricn-
ton, Dr. Macdonald, R. Maclaren, D.
McLean, Thomas Tomlinson and W,
J. Watson.

West Presbyterian Church,

The annual meeting of the Waest
Prespyterian Church was held last
evening. The chair was occupied by
the pastor, Rev. J. A. Turnbull, LL.
D. As shown by the reports submit-
ted by the various organizations, the
congregation "has enjoyed a large
measure of prosperity during the year.

The session report stated that, dur-
ing the year, 124 members were added
to the communion roll, 44 on profession
and 80 by certificate. Six were re-
moved by death, and G5 by certificate,
or thru absence, leaving' a net in-
crease of 53, and the present member-
shin at 913,

The work carried on by the congre-
gation in their Mission on Claremont-
street has been prosecuted with zeal,
and with such success that the ac-
commeodation is becoming rapidly in-
adequate,

The manager's report and the treas-
urer's statement show a substantial
increase over last year; in the givings
by envelope and open collection,
amounting to $480.81, in addition to a
special offering of $2075.72, made dur-
ing the year, leaving a balance jn the
treasurer's hands of $385.03. The total

{ary and benevolent purposes,

| officers, teachers and scholars.
| school

jand A. McCall. were elected trustees.

| inhalers cannot really cure Catarrh,
| because this disease is a blood disease,

‘| system by secreting large quantities of

of Sir Thomas Shaughnesy, Montreal; |
Miss Sutherland, daughter of Sir
Thomas Sutherland, London, Eng.;'
Miss Buck, New Orleans, and Miss
McDougall, daughter of Judge Mec-
Dougall. Miss A. M. Osler was maid
of honor. Mr., Campbell Reaves was
best man.

The bride and groom received their
friends at the residence of the bride’s
parents, 89 St.George-street, the rooms
of which were profusely decorated
with -choice flowers.

The bridal couple left on a. tour of the
Eastern States in Sir Thomas Shaugh-

| nessy’s private coach, and will spend

some time in .Europe,
Montreal in April.

The list of guests included many dis-
tinguished citizens 6 Toronto and
Montreal.

returning to

Hay—-Kelly.

A quiet .wedding took place yester-
day morning in St. Mary's

| cocaine, opiate or any injurious drug

Churech, |

Bathurst-street, when Miss H. Kelly, |

daughter of Mrs.
Woolsley-street,
John Hay, Rev.
ciating. The bridesmaid was Miss
Agnes Kelly, and the- groomsman,
James Hay, brother of the groom.

James Kelly, 143

Lecture at Central Prison.

On Tuesday evening Col. Lessard, ac-
companied by Major Forrester, gave an
interesting and instructive address to
the inmates of the Central Prison on
the South African campaign. He de-
scribed some of the hardships endured

by both men and horses from the time |

of leaving home until
front, where, without resting, they
were compelled to go into action on
the field. He pointed out several sig-

was married to Mr. |
Father McCann offi- |

}
i

reaching the | hearing, which had begun to fail as a

. | as ever.
nificant facts connected with military | sity

life, which were listened to with much |

interest. Mr. James Hill of Toronto
Junction renedered several stirring pa-
triotic songs, thereby adding much to
the enjoyment of the evening.

|

|a fifty cent box from my druggist and

| entirely free from the disgusting an-

givings of the congregation for the
vear were $8268.57; of this amount,
the sum of $1865.15 was for mission-

In the Sabbath School, there are 502
In ihe
meeting in the Mission, .there

2 and, in the Chinese class,

277,
The Ladies’ Ald Society, the Burns’
senior and

and the choir submitted .reports full

f life and earnestness.

The following were elected to the
Managing Board: Willlam Binnie, J.
Harris, Capt. Sylvester, William Wat-
son and A. Douglass. Capt. Sylvester

How to Beautify Toronto.

At the next meeting of the Ross-Lib-
eral Club on the 4th prox., Dr. Adams
will present a paper on the best me-
thod of improving the city’'s parks and
drives. The Executive Committee

number of members. There will be
several M.L..A.’s present, and some mu-
It will wind up with an

i Durham—Miles,
A pretty house wedding took place

Dr. Briggs
performed the ' ceremony. Miss Ada
J. 1. Miles, sister of the bride, was
bridesmalid, and Thomas P. Adams act-
The employes of the

gold inlaid clock.

No Argument Needed

Every Sufferer from Catarrh
Knows that Salves, Lotions,
Washes, Sprays and
Douches Do Not Cure

Powders,

lotions, salves, sprays and

s

if they
at all, simply give

and
complish anything
transient relief.
The catarrhal poison is in the blood,
and the mucous membrane of the nose,
throat and trachea tries to relieve the

local applications, ac-

mucus, the discharge sometimes clos=
ing up the nostrils, dropping into the
throat, causing deafness by closing-the
Fustachian tubes, and, after a time,
causing catarrh of stomach or serious
throat and lung troubles.

A remedy to really cure catarrh must
be an internal remedy which will
cleanse the blood from catarrhal poison
and remove the fever and congestion
from the mucous membrane.

The best and most modern remedies
for this purpose are antiseptics scienti-
fically known as Eucalyptol, Guaiacol,
Sanguinaria and Hydrastin, and while
each of these has been successfully
used separately, yet it has been diffi-
cult to get them all combined in one
palatable,convenient and efficient form,

The manufacturers of the new catarrh
cure, Stuart’'s Catarrh Tablets, have
succceeded admirably in accomplishing
this result. They are large, pleasant
tasting lozenges, to be dissolved in the
mouth, thus reaching every part of the
mucous membrane of the throat and
finally the stomach. 5

Unlike many
Stuart’s Catarrh

remedies.
contain no

catarrh
Tablets

whatever and are equally beneficial for
little children and adults.

Mr. C. R. Rembrandt of Rochester,
N.Y.,, says: “I know of few people
who have suffered as much as I from
Catarrh of the head, throat and stom-
ach. 1 used sprays, inhalers and
powders for months at a time with
only slight relief, and had no hope of
cure. I had not the means to make a
change of climate, which seemed my
only chance of cure.

“Last spring I read an account of some
remarkable cures made by Stuart’s
Catarrh Tabléts and promptly bought

obtained such positive benefit from that
one package that I continued to use
them daily until I now consider myself

noyance of catarrh; my head is clear,
my digestion all T could ask and my

result of the catarrh, has greatly im-
proved until I feel I can hear as well
They are a household neces-
in my family.”

Stuart’s Catarrh Tablets are sold by
druggists at 50 cents for complete
treatment, and for convenience, safety
and prompt results they are undoubt-
edly the long-looked-for catarrh curs.

National Trust
Company, Limited

The fourth Annual General Meeting of the Shareholders of the Nationat
Trust Company, Limited, was held in the Company’s Board Room, 22
King Street East, Toronto, on Wednesday the 20th day of January, 1902.

Among those present were Sir Thomas W. Taylor, Hon. Mr. Justice
Britton, Hon. Geo. A. Cox, Rev. Dr. Potts, Rev. H. J. Cody, and Messrs. J. W,
Flavelle, Z. A. Lash, K.C., E. R. Wood, H. H. Fudger, E. W. Cox, H. B,
Walker, Chester D. Massey, Robt. Kiigour, Elias Rogers, Wm. Davies,
Richard Brown, W. Maclean, Arnold M. Ivey, M. A. Thomas, David Smith,
B. E. Bull, Geo. W, Gouinlock, Frank W. Baillie, John G. Ridout, 8. R.
Parsons, J. S. Mills; A. Bruce, K.C., Hamilton; F. W. Gates, Hamilton ;
N. Dyment, Barrie; H. H. Strathy, K.C., Barrie; J. 8. Deacon, Milton ;
Henry McLaren, Hamilton ; Dr. Harry E. Vaux, Hamilton,

The President, Mr. J. W. Flavelle, having taken the chair, the General
Manager, Mr. W. T. White was appointed Secretary of the meeting.

After reading the notice convening the meeting the Secretary read the
fourth Annual Report and the accompanying Financial Statement, as follows :

The Directors have pleasure in submitting herewith their Fourth Annual
Report, showing Statement of the Assets and Liabilities of the Company as at

21st December, 1901, together with the Profit and Loss Account for the year
ending on that date.

The Net Profits, after providing for all cost of Management, Salaries,
Advertising, Auditors’ Fees, and other expenses, amount to $78,097.91. The
sum of $8,593.22, brought forward from 1900, makes the total at credit of
Profit and Loss Account $86,691.13, which has been appropriated as follows :~~

(a) To pay four quarterly Dividends at the rate of 6 per cent. per
/ annum, amounting to $60,000.00.
(b) To increase Reserve Fund, $10,000.00.
(¢) To write off Office Furniture of three offices (Toronto, Winnipeg and
Montreal), $7,464.00.
(d) To carry forward to open Profit and Loss Account, $9,237.13,
The Reserve Fund now stands at $280,000.
Respectfully submittea,
J. W. FLAVELLE, President.

GENERAL STATEMENT.
For the Year Ended 31st December, 1901,

: ASSETS.
Loans, secured by First Mortgages on Real Estate. .

creraseenans @ 272,587 61

Bonds, Stocks and Debentures............................ ... 837,601 14
Real E’stn,te, including Company’s Buildings and Safe Deposit
Vaults in Toronto and Winnipeg...... AR e s i 359,166 55
Loans on Collateral Security of Bonds and Stocks, ete......... 281,222 00
Sundry Accounts due to Company.............c....... ot 3,119 22
o EaBd BRI e S SR R s R S e 95,765 14
$1.349,361 66
- LIABILITIES.
SIREEEN] BLONIE . .. ... ..o i e F R e $1,000,000 00
Reserve Fund, 31st December, 1900 ..................$270,000.00
Transfer from i’roﬁt T P R R e R .. 10,000.00
R 280,000 g(l)
Mortgage Loans in process of completion.......... AL B . 43,860
Sundry Acecounts .................... e e r b o 5 1,263 92
Pividend due 2nd January, 1902..............ccun.n i Vb 15,000 00
PAURE AT LOBE. .. i SR AR 9,281

PROFIT AND LOSS ACCOUNT.

Balance 31st December, 1900 :
Net Profits for the year after deducting cost of Management,

Directors’ and Auditors’ I'ees, Salaries, Advertising, etc...... 78,097 91
$86,691 13
Appropriated as follows ;
Quarterly Dividends, Nos. 5, 6, 7 and 8, at the rate of 6 per
cent. per annum ‘... .... e e o R A e 60,000 00
Transferred to Reserve Fund.................. dohsessiaie..  JOIDNON
Whritten Off Office Furniture. 3 oflices (Tovonto, Winnipeg i i
B Mot . i e S I s R 6,42% (1](.;
Balance Carried Forward ......cc.cc.covveviiiiennsnrcncans kL 2

$86.691 13
oo B
RESERVE FUND,

Balance at Credit, 31st December, 1900 .....c.000u0eee. eese.se. $270,000 00
Transferred from Profitand LosS ...........seseeveceen... 10,000 00
Balance Carried Forward ...... Cesivesiti eee... $280,000 00

W. T. WHITE,
General Manager.

The President, in moving the adoption of the report, said :—

The report of the Board of Directors now presented for your approval
shows the net profits of the past year to have been $78,097.91.

Out of this sum four quarterly dividends, at the rate of 6 per cent. per
annum, have been paid to the Shareholders. The entire Office Furniture
Account of the Company. amounting to $7,454.00, has been written off. The
sum of $10,000.00 has been added to Reserve, and a substantial increase made
in the Profit and Loss credit balance carried forward to the present'year.

In moving the adontion of the report I venture to express the opinion that
the Shareholders will view with satisfaction both the excellent earnings of
this the third year of our active business existence and the general statement
showing the strong financial position of the Company, whose Reserve now
stands at $280,000.00.

The policy ‘'of the Board of Directors from the beginning has been to
add yearly out of the earnings a substantial sum to Reserve, thus strengthen-
ing the financial guarantee offered for the proper performance of our duties
and increasing the earning power of the Company from its capital investments.

Not less gratifying than the progress of the Company, viewed from the
standpoint of return to the Shareholders, and financial status, has been the
success achieved in the organization and equipment of our offices and the
experience gained by their respective staffs in administering the large and
constantly increasing volume of business committed to their care.

As a result of such organization and experience we believe we can now
offer to the public in every department within the Company’s corporate powers
prompt, efficient, satisfactory service.

The Trust Company finds its true function and employment under con-
ditions where business transactions of magnitude and complexity are carried
on, or where there are large estates devolving upon Executors, or accumulations
of wealth seeking safe, profitable investment through reliable Trustees or
Financial Agents. These conditions are now present in Canada and will
increasingly prevail in the future.

‘With reference to private estates and the investment of trust funds, the

future will bring large increase to the business of the Company. Few now even
question the advisability of appointing a Trust Company as Executor or
Trustee, and in no branch of this Company's business have the results of
the past year been so satisfactory as in this, or the growth so pronounced.
"  We have organized an excellent loaning system, whereby we offer to
estates the advantages of investments upen First Mortgages in Ontario or in
the settled districts of Manitoba, with the high rates of interest there ob-
tainable, and it is the settled policy of the Company to be always in a posi-
tion to place funds safely, profitably and without delay.

This country has now reached that stage of material development where
the services of a Trust Company are greatly and continually in demand in
connection with important commercial and financial undertakings, not infre-
quently of national importance.

The financing of railway, electrical and other important enterprises
throughout the Dominion requires the interposition of a Trust Company as
Trustee to protect the interests of Bondholders or to invest sinking funds,
which, by reason of their magnitude, would never by any chance be entrusted
to private individuals, and by reason of duration of investment can only be
administered by a Corporation having a continuous existence.

The business of the Company as Financial Agent will thus materially
Increase as the Business energies of the Dominion multiply the volume of
securities which must be placed upon the financial markets of the world.

Everywhere there are evidences of a continuation of the Company’s pros-
perity, and a remarkable increase in the development of our magnificent
respurces, with consequent accumulation of wealth in the hands of our people,

The future of the Trust Company as an Institution is secure, by reason
of the field of usefulness which it covers. the service which is in its power to
render and she guarantee of financial responsibility which its employment
affords.

I beg to formally move, seconded by Mr. Lash, Vice-President, the adop-
tion of the report.

Mr. Lash. in seconding the adoption of the report, spoke as follows:—

The Trust Company fills a unique place in connection with Trist Estates
which cannot otherwise be adequately filled,

In using the term *“Trust Company,” I mean a Company such as the one
whose Shareholders are now holding this Annual Meeting. The National Trust
Company ‘differs in Very important particulars from Companies incorporated
in the United States and England. having the word “Trust” as part of their
names. The American and English Trust Companies are not restricted in
their operations to a Trustee or Agency business. They are allowed to incur
liabilities in many ways. and the figures in their balance sheets showing the
liabilities to the public form no small part of the total. Trust Companies n
the United States do what is practically a banking business. Look at the
Balance Sheet before you, and you will find that the total liabilities of the
National Trust Company to the public amount to but $1,263.92, while the assets
amount t5 $1,289,237.13. Why is this ? Simply because the Company borrows
no money; takes no deposits, dnd pays cash for what it gets.

In one Tespect a strong Trust Company, like the National, acts as a Loan
Company, for it lends money—but, unlike a Loan Company, it does not
borrow, and, therefore. has not to repay the money it lends. A Loan Com-
pany borrows to lend again, and, so far as its borrowings are in the form of
customers’ deposits, they are either demand liabilities, or are payable after
short notice.

WHhat the National lends is either its own capital or is money entrusted
to it for investment as a Trustee, The securities taken for Trustee invest-
ments are ear-marked with the trusts, and belong beneficially to those whose
money has been invested in them. Practically the only liabilities which the
Company incurs are those which may arise from negligence or errors of
Judgment as to the values of securities. The Company may, it is true, guar-
antee investments, but the securities still belong to the beneficial owners, and
the liability of the Company under its guarantee is practically confined to the
margingf loss which may arise when the securities are realized, and this, after
all, is_confined to cases of negligence and errors of judgment.

A8 security against ioss from*these causes the National Trust Company
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CONGER COAL
CO., LIMITE

GRATE, EGG, STOVE AND NUT.

Tel. Main 4015.
DOCKS—

Foot of Church Street,

YARDS—

Bathurst and Dupont
Streets.

HEAD OFFICE—

6 King Street East,

BRANCH OFFICES—

342 Yonge Street.

725 Yonge Street.

200 Wellesley Street.

Cor. Spadina Avehue and
College Street.

568 Queen Street West.

Toronto Junction.

Subway, Queen Street West.
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The Gee Electrical
Engineering Co_, Limited

11 COLBORNE STREET,
Phone Main 3319. TORONTO. :

»

Manufacturers of Dynamos, Motors, Automatic Rh’ +stats,
Switches, Switchboards, Arc Lamps and all electric.’ ap-
pliances.

Machinery of every description fixed and repaired.
Great facilities for repairs

Storage batteries a specialty for private lighting or auto-
mobile work. ;

Wiring of every description done. A large stock of

fixtures, bells, telephones, etc., kept.

All work guaranteed. Plans and specifications submitted,
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DR. W. H. GRAHAM™*51 1% west

No. 1 Clarence.square, corner Spadina-avenue, 'roroltz
fanada, treats Chronic Diseases, ang makes a specialty
Skin Diseases, as Pimples, Ulcers, Ete,

Private Dl'ue--e- as Impotency, Sterility, Vn.ﬂcoeﬂe:
Nervous Debliity., etc. (the result of youthful folly and .b‘
cess), Gleet and Stricture of Long Standing, treated bF
galvapism,the only method without pain and all
after effects. Ry

iseases of Women—Painful, profuse or suppressed m en
talt)ion.ﬁc:ratim‘. leucorrhoea and all displacementsof the womb
Office Hours—9 «.m. to8 p.m. Sundaye 1to3 p.m.




