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ceomeiri»l pnportlona as Ike upper lee sergh examined Into and condemned and its actual commercial value ia lees limp TfiTTHn |fnnipnc!1 njwnnnni 
U«asarc completed th power aqeduct project. Accord- that that of good farming land» sit- lull IUUfllj AijUlLUo JuAHllUET1

4. The prei«Rce *r aa inn«>ie avtilabU J®* ® foIe ôwn admissions he never uated thirty miles from Toronto.
looked into the power scheme at an. .....

I Here are his exact words : ! BORmitti.
I “I do not intend to be led away into The Company ‘proposes to make a
’ prodding0 powerCntor0la|0 sorts of6 fanciful <2,000,000 (£400,000) four per cent.
purpose that may be ever suggested. twent yyear bond Issue to be secured The 10th annual banquet of Varsity medical 

I the* duty °of <?be'corporation *to "enter^nto by first mortgage upon the first two ^‘’.nd* wmV.M^cU ^

A The ease and success with with which | quîtocleà? that l‘bla not“my ïuslneM under 8“t‘“n® of the Combany'* undertaking, celebrations of that festive body In former has been imitated----- but

the werhea. be eurrled eat ape. the “la* ” ‘er™L*L™L îTv.nf ,t two eectlone eomprtae that years. There were at least 276 present. 1 npvAr Keen
•talmeal plea,”auk late beeÜ So^lttenti™advertised to the part ot the P™Po»ed work from the The menu wa. one of the flneet of It, kind, 25VCr b ?. equalled. _

7 The revenue-, arnlns T»r-n-ttr of the . present northerly termination of the «“« the music which Gllorina’s orchestra 1 here are all kinds Ot imi-
■ndrrtahlu* einsest treat lie taceptloa. Idea Thaftne Wmcoe ”hrae°sho3fdniM cite- i*Vel of Lake °ntarl° on the R,ver PTh^me^^or'grtieLomeneM'1»11^ Ti tationSJ powders that Save

»,._w,„a Cl,„m..,cx, ÏÏÏ.rSST.V.it-,,1—' " m™;,r ?’TV; t Si»"*^ work, but rule clothes;
wÏÏÏÏ.C”1114 ““ ““ ” 7”““ *«'«. -U?T, «: " „„ ,e» ” «'-«t.. „ , ,! powders that don’t hurt, S

lu. CMpiMe um ---------------------». ffISSSS TïSSft. ^teartetoTcin
first contains general statistics and at wnat coat, and 1 will now proceed to do not only hold the mortgage to secure “Stem, Mr. Hugh KyanDr Parin’ Dr uu k j h P *? • r
watered * y f lu °f ** Mr- Mansergh stated that power the bonds, but that the proceeds from W Ross Dr. i 4 With, but dear enough in the end.
vin “w8 °l thlS PSr^ °f ! Pr°" c°uld be manufactured In Toronto more the sale of the Issue be paid direct to Orafàm, D^MulUMHamlïï'om.' Dr Bern- Try them all for yourself, if yOU

™ wrs, sr - «- » «^aertA&jt.V&A •*•« take ». ««5 to, it b« don', g., «. mixed up.
Th. „„ „a „„„ $. IS-jri ™ „„ . Igne&lffl&SrS&SiSt y°ur mind with Pearline.

deals most minutely and exhaustively SO million gallons per day after com- 'J*pay the Interest ou Mr. I. H. Cameron, M.B., Dr. A. Primrose, 1 Peddlers and some unscrupulous grocers will tell you “ this U as good as" ce
with the watershed of the Humber ing through a pipe from Lake Simcoe. -J'"", ! U’“' during cstraeil.n, S 1» MacCsUnm, Prof. Macallum, Dr D. OCIIQ -the same as Pearline." IT’S FALSE—Pearline is never jeddled, and

2n„makeSi,Jt cl«ani h0^v5r'.that ?« ‘ ° be *** a,aM *ed e,ed fee that M.P., Prof. G. U. McDonkgh, Dr.’ N. D. Kn- if Q 1 if your grocer sends you something in place of Pearline, beihonrtt—
million gallons falling 96 feet would Purpose. ! dolf, Mr. Wllllson. Mr. Hnden (McGill), 11 DcLCiC tend it back. 81» JAMBS PYLB, Nsw York
produce 1010 horse power for 24 hours W The balance (Sl.see.eoo, lets dU- Mr. Dunning (Kingston), Mr. Opzoomer
continuously. Mr. Mansergh omitted wants, eemmlstlens eie..l er sneh nnrt er (Bishop's), Mr. Baird (Victoria), Mr. Vouch ............
to say that the yield for ten hours per u „» may he reenâréil te be ,™i,i >. ,h. (Out. Dental College), Mr. J. Analey Jack- 
day would be over 2400 horse power. " L T J P BOU' C' H' iVarstty).
Ten hours Is the real commercial day " **• werk Pregresses, upon CONGRATULATORY SPEECHES,
upon which all calculations should be eerimeatea eflhe engineers nppetnteil Mr. A. T. McNamara, President of the 
based; he condemns this scheme as be- "J *■* Company and approved by I he Dinner Committee, In making the opening 
lng entirely too costly for production tmeiees. , speech, welcomed the guests in a most eor-
knowtedae 'Sm ‘emlîrtv _W A" “be .ppreved h, Ike . Xt"  ̂y£v, «wptiug^he «a.K1
»°if, hydraulics will entirely Trustees. tlons In May. Referring to the death of
agree with him. The absurd scheme Dr. McParlaue, which had taken place dur-
whlch he condemns, which every sen- According to the report of Mr. Willis ing the year, he said one of the true he- 
slble man would condemn, is not and Cbipman, C.E., the construction of the roes of the profession had passed from 
never was the Aqueduct Company’s first dam at tiaby's Point, on the River their ranks, 
scheme; It Is one entirely of his own Humber, would enable the Company to 
conception or creation. The Aqueduct 
Company propose to use in the neigh­
borhood of from one thousand to ,h— 
thousand million gallons of water per 
day, as may be required. Taking the 
latter figure it would, according to Mr.
Mansorgh’s report, 
times 2400 horse power per day for ten 
hours, or 144,000 horse power gross.
Then, Instead of having a fall of 96 
feet, as Mr. Mansergh suggests, the 
Company’s system would have a head 
or fall of 467 feet (In the aggregate) 
by means of four dams, or nearly five 
times the fall of Mr. Mansergh’s pro­
posed Egllnton system. ,

-Don’t ScoldSS! 4 \market— Tarant» and vicinity - far the 
electric energy that the ayuena win pre­
date.

A Brilliant «albertng Areaad the Festive 
Beard East Might Listen» te 

Element Upeeehet.

«A about washing powders. *• If you 
feel like it, it’s because you haven’t 
got the right kind. Get Pearline, 
and see the difference. Pearline

ilter. 4»
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To Be Considered At The Big Public Meet­
ing in the Pavilion on Monday Night.

valley. It also gives general statistics 
and data applicable to all our other 
local watersheds. The second one deals 
with the power that can be developed 
from the Lambton reservoir, compris­
ing section one of the company's work. 
Prom those reports it will be seen that 
4300 horse power can be procured from 
section one alone, without any reser­
voirs abovei it.

Upon the completion of the second 
section 9600 horse power would be devel­
oped at the first dam—below Lambton 
—and over 2400 horse power at the 
second dam—above Weston—or a total 
of 12,000 horse power for the two sec­
tions.

The doubling of the power of the 
first section would result from the ad­
ded reservoir capacity of the second

1
«vvvvevvvvsv»»» V TI»Extracts From The Aqueduct 

Company's Prospectus, •
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The Question of the Day—The Mayor Has 
Convened a Public Meeting to be Held on 
Monday Evening Next, at 8 O'clock—The 

I Meeting Has Been Called in Response to 
the Following Requisition.

Limited.
MANUFACTURERS OF

■i__ ___ __ j The first toast oh the list was to “ The
develoD 4 8dÔ-hôràe"nowèr"wTthlrTa mil» Quoeu," and was proposed by Mr. Wright, and a half O» the mhî S» preceded by the otebtstra playing the Na-

The-£°"‘ tlonal Anthem, and three rousing cheers 
from tl)e students.

In responding to this toast Dr, Parkin 
ervolr) more than double the capacity of Upper Canada College made a patriotic 
of the first dam, making it produce speech.
9,600 horse power. The second dam l~" . ,
would itself produce over 2.400 horse w“* ably ProP™e“

S

structlon of another dam above Wes­
ton would (owing to the additional res-

>

PICTURE FRAMES,
MOULDINGS, CORNICE POLES,

MANTELS, GRATES, TILES,
Bank and Office Fittings.

INTERIOR WOODWORK OF ALL DESCRIPTIONS.
WRITE FOR ESTIMATES.

he

The next toast was to “ Canada,” and
■■peêg*R>,.bf' Mr. Nixon.

nower 'rnaïin»^“ïnfoV «V “nZ'Z. Vo non A* Rev- Dr. Withrow rose to respond the
electric horse power for the two sec- 0fMlusty throat’s. ™Dr. “wtthrow saïd^itSt 

tlons. This power would .find a ready he had been asked to respond to this toast 
market at 330 per horse power per an- In the absence of Hon. U. 
num, or a total of $360,000. This rev- doctor made an eloquent. speech on the 
enue would pay Interest on *8.000,000 at lllles of bis recent address at Victoria Col-

tffbTSàar ■sKV'KSrw !§&?&•» »• »"• ■■■• »•
would warrant a loan of four or nve xhe toast ot “Toronto University " was 
million dollars, but It ,1s only proposed proposed by Mr. Kelly and responded to by
to charge It with $2,000,000. rorin^"1 Loud0n and Dr’ Re,nar 01 Vlc"

The estimated cost of the two sec- Mr." London said that the Medical College 
tlons is as follows; £»

accomplished wondrous results, both for 
the University and for Itself. A couple of 

Land damages (a liberal estimate).$ 180,000 months ago he had made an Investigation,
Pam .............................................................. 450.000 and bad discovered that the medical fac-
Bridges and foadways........................ 70.000 ulty could stand on a pat
Power house, plant, etc...................... 150,000 America. Eight or nine of
Engineering, legal expenses, etc.. 60,000 had obtained positions

Johns Hopkins, and, now 
Oxford and Cambrld 

cured, a great future was 
Dr. Reynar said he had known the Medi­

cal School for the last 40 years, and had 
seen over 900 graduates from It come up 

degrés. The University of Toronto 
was a dirai one. but the University proper 

* j was the pole star to which the young of 
our country steered when they wanted to 

higher atmosphere or Intellectual

represent sixty

We, the 'undersigned elctors of the Lake Ontario at Toronto and Lake section. On the same principle the 
power of the first and subsequent sec­
tions would be Indefinitely augmented 
by the diversion of other waters and 
increased storage capacity.

The upper sections of the Humber 
will cost less and less In proportion as 
the Work Is completed from the south, 
the lapd for eservoirs and right of way 
being much cheaflfer.and the dams can 
be more cheaply constructed. These 
two Items alone will absorb the great 
bulk of the expenditures.

But while the upper sections cost less 
than the lowef ones they are of far 
greater value than the latter.. This Is 
well

e,
City of Toronto, do hereby request Simcoe, such canal to be at least 150 

Tour Worship to convene a public 
meeting to be held in the Horticultural

15 W. Ross. The
feet wide at low-water mark, and to
have a minimum depth of 20 feet.

7. No part of the bonds so to be 
Pavilion on the evening of Monday, the guaranteed by the city, or the proceeds 
7th day of December instant, for the of them, shall be paid out as aforesaid

by the trustees in excess of the amount 
from time to time deposited with the 
trustees by the company, in compliance 

the City of Toronto may be Justified in with the terms of paragraph 4. 

extending to the Georgian Bay Ship 8. The minimum rate of wages to be
Canal and Power Aqueduct Company P®13 to ^ adult Per3Qn ** employ­

ed In the construction of the said work 
shall not be less than 15 cents per hour 
during three years, from the first day 
of May next.

9. That the number of men to be em- 
S; ***’ ^ col>p!' ployed upon the said works (weather

rTirnTftM^M.rrftTr permitting) from and after the 20th
A xeBDBElMEB, " daV of December next, shall not be less

' JAMES mason. Manager Home Savings Ce. than 30°- Pn>m »»d after the opening 
jig. a. IRELAND, Treat Si Loan. °f the season, and not later than the

ALTER ». lee. first day of May next, the number shall
MRS STARR, not be less than 1000. The latter num-
cras 6. stark, her to be employed at least 250 days of
laT??1^ ’""*****' U** **’ eight hours each on the average, tor at
SL*GILLESPIE, Hanagor '.^l.d.n. A Loan laast three years from the first day of.

Iitvtlaiiit» May next- if the question be submitted
RESRI M pellaTT, to the people at once by the Council,
EES. DUSSTA V Manager Tarent* Financial the company would proceed with the

work immediately, and reorganization 
be effected In anticipation of the verdict 
of the people. j

It will be seen that this proposal does 
not Involve any contract to supply the 

I city with water, or contemplate that 
the city will enter into any contract

:he
he Maltlplx the quantity of water by SS 

and the fell by i and we have !M,t et* 
horse power gross for each and every day 
of IS hoars on the basis laid down toy 
Mansergh.

Mr. Mansergh makes an allowance of 
I from 40 to 50 per cent, for friction, 
transmission, etc. Experts on hydrau­
lics power development allow about 25 
per cent. After making a liberal 
allowance, say 30 per cent,
for friction, transmission, etc., the net 
available power would be 480.000 horse 
power for ten hours out of twenty- 
four each day In perpetuity.

The volume of available supply of 
water is made up from the waters of 
the Humber, the Credit, J »ke Simcoe 
and several thousand square miles at 
a greater altitude to the east, north­
east and north of Lake Simcoe.

tn,
purpose of considering the nature, ex­

tent and terms of the aid. If any, that
:he

COBBAN MANUFACTURING COMPANY, LTD
■SECTION L

Lake and Lome.Streets, Toronto,Trtaturer, V WT
r with any In 

the graduates 
faculty at 

that affiliation 
ge had been se- 
Defore it.

in the carrying out of their undertak-j Company 
latest esti- 
n this first 
unds nr ens­
iler and put 
the spring. 

>f the Ban- 
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ittaiued an
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in the
lng. t $910.000 with

illustrated later, where it 
will be seen that section one will cost 
$910,000 and will only produce 4800 
horse >power, but so soon as the next 
section is compL Jed at a cost of $490,000 
the neÿ reservoir (of section two) 
doubles the capacity of section one, in 
addition to the power that will be 
duced at- the second dara( section 2).

Thus $910,000 will only produce 4800 
horse power, but with a further 
penditure of but $490,000 we have over 
12,000 horse power. In other words, 
dollar expended on the second section 
gives nearly the same results as three 
dollars expended on the lower section. 
The same rule holds good In the

». F. CLARKE, 
J. K. KERR.

SECTION 2.
Section two (including *40,000 for 

Engineering expenses, etc)

Total for both sections............
Interest on capital during construc­

tion .............................................
Contingencies, etc..................

Total

ALL PEOPLE» 490,000 for

live in a 
culture.

Mr. W. 8,. McKay, ’97, then gave a solo, 
which was well received.

The toast of “ Other Professions ” was 
proposed by Mr. A. J. Cameron, and re­
sponded to by Chief Justice W. 
tilth and Rev. Dr. Thomas.

UNSTINTED PRAISE.

I «Who keep up to date regarding the events 
, of the world, as well as the news of Canada in 

general and Toronto in particular,

THE SECTION SYSTEM. $2,000,000
If the City adopt the teheme suggested the 

plan outlined above will be modined to the 
extent that the Shareholders» will provide 
11,000,000 and the City will have two com- 
joleted sections with a revenue-earning power 
representing a value of $8,000,000 as a 
security for the bond issue of 11,000,000 
which it it ashed to guarantee.

pro-iining ex- 
; and the 
:s of ores, 
impson &

The Niagara Falls Power Company 
were compelled to expend between 
four and five millions of dollars before 
a single horse power could be produc­
ed or a dollar of revenue obtained.

The Aqueduct Company is more 
favored by nature, as it Is by no means 
necessary that the whole of the work 
contemplated by the Company should 
be completed before a revenue can be 

same derived, nor does the success of the 
or a greater geometrical ratio until the undertaking • depend at all upon the 
whole power system is completed ultimate completion of the whole work.

Th» .. ri . v . The reverse is the case. The work is
J ne waters of the Humber alone can divided into three principal divisions, 

be made to develop over 45,000 electric viz.: THE HUMBER RIVER. THE 
horse power at a, cost of less than $3 - CREDIT, AND LAKE SIMCUE. The
500,000. This volume an be Increased f?rmer wlU be constructed first. In sec- 

. increased tlons, commencing at or near the
to over 130,000 horse power at an ex- mouth of the «Humber. Each section 
penditure of less than $700,000 by the will be a complete work in itself, and 
diversion of the waters of the Credit lf the second or following sections were 
river Into the Htimber valley at Cale- n?\Y Proceeded with the first would 

, “ ey at >-aie- yield a revenue that would pay large
“ East, in the County of Peel; the dividends on the capital Invested. But, 

Credit waters have an available fall of °t course, the more reservoirs 
from 700 to 1100 feet to Lake Ontario structed the more power would be ob-

At an . _____ " „ talned, and the greater the efficiency, p ‘ture of ab°ut $1,500,000 of all the sections below the most 
more the Lake Simcoe division can be northerly one, for the greater the total 
completed. This will add 250 974 horse reservoir capacity the greater the
power according to a report made by of water saved ,and the larRer
Mr R Xfnr-.it;.™ r-T- v; Dy the dally average supply.
. .W ^I C C E’> ohlef engineer Thus it will be seen that several

or the Ontario Public Works Depart- hundred thousand dollars can be profit­
ment, but « further application of the ably lnvested. and the work may be 
rules laid down hv Mr 1 extended so as to use several million
mot. it k y Mr" ^ pmaB would dollars with better proportionate re­
ntage it about one-ninth less or 223,083. suits. But the first one, or first sev- 

Accordlng to this showing the Hum- eral eectlons can be constructed and 
her. Credit and Lake Simcoe division» the re,t abandoned, yet the work done 
would Vlein nv«. oca non u would not be a loss, but a most valu-, 1 d over horse power able and productive property,
tor ten hours each day at a total cost This unique feature of the project 
of about $5,700,000. Mr McCallum brlnEra 14 ln Point of simplicity among 
claims that the Lake Simcoe power 4bc very ordinajr transactions of Sfj, 
can he me.» ° ! Power an(i within the grasp of those unac-

be more than doubled at small quainted with works Involving the e> 
cost by the diversion of other waters of penditure of millions of dollars. Be- 
hlgher altitudes Into Lake Simcoe **dea the Baf<,ty °* whatever may txr 

n-v,. . .. ’ Invested In one or several sections of
a ne doubling of the capacity of the the work the adoption of this plan will

Lake Simcoe section would bring the brlntr a revenue to the Company in a 
total available power up to the ennrm few months, whereas they would have 
ous volume of ™ 170 k ™- to wait several years for dividends If

olume of 576,176 horse power. The the entire work were to be completed
object In going into these figures Is to before any revenue could be derived, 
give as complete an idea as noosthi. Still anothr advantage from the sec- 
of the whole iirtriertabs., P sstoie tlon system would be that while other
I the whole undertaking upon the con- parts of the work are being prosecuted,

servative basis laid down by Mr. Chip- the market will be gradually developed 
nâui. by the Introduction of large quantities

of cheap power from the completed 
portions of the work.

I
R. Mere-

ex-

Read The World eOn rising to speak, the Chief Justice 
he thought that the praise given to the 
medical profession was Jnst, but at the 
same time the legal profession was Jnst as 
honorable. Great changes had taken place 
during the last 20 years to simplify litiga­
tion In order to- give eàch man his Just le­
gal rights. He spoke of Sir Henry Strong, 
who had been lately called to take h s 
place on the Judicial 
1'rlvy Connell of England. This was Just 
and right, as a Canadian could understand 
the questions that might arise 
country relative to Canada better than any 
Englishman could. It wonhi also bind the 
two nations more closely together. Toronto 
University had been foremost in 
of education, and he hoped the day would 
never come when it would be starved for 
want of students or funds.

Rev. Dr. Thomas responded on behalf of 
the profession of divinity.

The next toast

saidone
K

This newspaper is now recognized from 
the Atlantic to the Pacific as the one that gives 
the most attention to

Kie Roslyn 
cents per 
Wade, or 
;r of the

SCorporation.
tenter BEATTY, Broker. 
«ARMS BEATTY, Broker.

’ J. E. ELLIS

THE RELATIVE COST »F POWER.

Mr. Henry Holgate, C.E., late chief 
ùpgineer of the Northern and North- 
Western division of the G.TiR. (now 
of the Royal Electric Company, Mont­
real), gives a most reliable table, 
showing the ascertained cost of steam 
power under the best modern condi­
tions in different quantities. Mr. Hoi- 
gate’s calculations are based on the 
commercial year (300 days of 10 hours 
each); he says: •

‘• The value or electric power Is based en 
Iwe condiUena, the eeal er «leant power 
and the demand tor prwer.”
“A»le Ike east ef steam Fewer, It 

safely be estimated that 1 
Engines of^5 h.p. cost per h.p. per year $175

c
5

jCommittee of the cMining News. L W. BLACK, Manager Feeple'e Lena 41 
Bepeell te.

LA. DYDE 
i. L. 8CAKTH,
K M. TOMLINSON, Manager British Can»- wlth the company for such supply of

dlan Lena 41 Investment Ce.
. ALLISON,

RON. » C RlOCiS,
JXO. M. dOBFMBT,
* K. MACDONALD, ef Jae. MasflLaald 48 Ce 
E. R. C. CLARKSON.
L F. Belt II NOV.
Ml L DAVIDSON,
TROL WALKS LEY, 
jek .V F LETT,
A. E, PLUMMER,
A* E. AMES,
J. a. re i, «.c.

The company have asked:

ain that c
All the latest pojitical, commercial, sport­

ing and general news will be found in The 
Toronto World, which is read by thousands 
of people

5
«the cause
5water to the city.
KOBJECTS OF TKR COMPANY.

The objects of the Company are 
three-fold, namely :

1. The development and distribution 
(and sole) of electric energy toy means ef 
water power.

S Supplying municipalities and Ike In­
habitants thereof with pare and abundant 
wn.er at higher pressure for Ere protec­
tion, domestic nae and other 
cheaply, by means ef gravitation.

*■ «he construction ef a ship canal be 
tween Lake Ontario (at Toronto) and Ike 

2. That the company be placed upon deerglan Ray via Lake Slmcec.

I1

-was to the Legislature 
and waa proposed by the President, and 
responded to by Mr. W. F. Maclean, M.P. 
who spoke of the policy of the party In a 
Jocular way. He said It was a strong 
policy. It was Intended that several of the 
beet townahtpe of the province shonld be 
set aside for the revenue of the University, 
and he hoped that part of It would go to 
the faculty of medicine, and especially to 
the Biological bn tiding. He then outlined 
In a very mirth-provoking way the policy 
b> regard to future affiliations.

The remaining toaats were : " The
Medical Profession," ‘The Hospitals," "gl«- 
ter Institutions," “Athletics,” "Graduates 
and Graduating Class," "The Press,” "The 
Ladles, and ‘The Freshmen," and were 
proposed and responded to In a most an- 
proprlate manner.

ND Every Morning. c»con-
5

All newsdealers sell The Toronto World. 
Buy it and keep in front.

iy emes B

is iX)
20 73
25parpo»e«, <rr
50 52claim close to the 

considerable dcvel- 
done, and from 

$60 per ton have

300 3<;
2UU 28

HOLLIDAY’S CELEBRATED300 26
400

/ 5 W

EAST KENT ALE AND PORTER-1
These three phases of the scheme 

will be taken up and described 
ately.as they are in no way interdepen­
dent on each other, although the 

2. That upon the approval of the structlon of any one is a partial con- 
electors being first had and obtained structlon of the other two, but any 
(the question to be submitted to the can be constructed with profit and ad­

vantage without reference to the 
others.

exactly the same footing in respect to 

the right to sell electricity within the 

City of Toronto as any other company.

alms In the South 
returns from the 

copper value, 835

& CO.,
t east, Toronto.

Apart from the Toronto Railway 
and several large manufactories ln To­
ronto, thR amount of power used "by 
the average user does not exceed 20 
horse power, and that Amount of pow­
er» developed by steam would cost on 
the average $73 per horse power. AS
a Matter of fact, electric 
POWER IS SELLING in small 
QUANTITIES, IN TORONTO TO-DAT 
FOR EIGHT CENTS PER (HORSE 
POWER PER HOUR, OR $240 PER 
HORSE POWER PER ANNUM (3000 
HOURS).

In view of these figures it can safely 
be assumed that the first 12,000 or 15,uio 
horse power from the Humber would 
yield ’ the Company at least $30 1 er 
horse power per annum. When the 
works are extended and produce a 
larger volume of power, the price could 
be reduced to large consumers to $20 
or even to $16 per annum. The Com­
pany could make such a reduction wltn 
immense advantage to the community 
and the shareholders. The actual cost 
per horse power to the Company of the 
first* 12,000 horse power would be the 
interest on $2,000,000 at 4 per cent. 
($80,000), and the cost of operating ana 
maintaining the system, which is put 
at the liberal sum of $40,000, or a total 
of $120,000 per ‘annum, this amount to 
exactly $10 per horse power for the 
first 12,000 horse power. The cost è«r 
horse power would decrease as the 
work proceeded and the actual aver­
age annual cost of production per horse 
power would be reduced as the supply 
increased until It would be less than 
$4 per horse power per annum.

It will be seen that It would not be 
possible for any other power that eah 
now be conceived of to compete with 
electric power developed by water from 
this system. But, besides the mere 
question of first cost, electric energy 
has many other advantages over 
steam. Here are a few of them :
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BRITAIN A Nil EGYPT.con- 80 Cent 
OO Cent

Quarts.
Pints,Leaden Papers Say the Decision Against 

the deveraasenl nos Aboard May 
Mean Annexation.

London, Dec. 2.—The Dally Standard, 
commenting on the decision rendered 
at Alexandria to-day in the famous 
case of the Egyptian debt commission 
and the Government", will say to-mor­
row that the absurd decision .will not 
have the faintest .effect Upon the Egyp­
tian policy of the British Government. 
“Should Great Britain be asked to pay 
the amount to satisfy the judgment,” 
The Standard will add, “her position 
In Egypt will be greatly strengthened, 
and heri sojourn there prolonged. If 
the matter be arranged ln any other 
manner the political manoeuvres in­
volved In the decision will be taffled. 
Egypt Is the only portion of the Turk­
ish Empire for which humanity 
not blush, and It is a crime against 
civilization to ask Great Britain to 
evacuate the country, but she would 
commit a greater crime if she would 
consent to withdraw."

THE LIBERAL SIDE."
The Dally News to-morrow will print 

a despatch from Cairo saying it Is 
generally hoped and believed .there 
that the British Government will ad­
vance the money necessary to satisfy 
the judgment of the Court of Appeal 
at Alexandria to-day, according to 
which the Egyptian Government must 
pay the 4B500,0u0 taken from the Egyp­
tian reserve for the purposes of the 
Soudan expedition and the costs of the 
appeal, and also that Great Britain 
will advance whatever funds 
quired for the re-conquest of the Sou­
dan and for the holding of the Don- 
gola province in security. The Anglo­
phobe press, the despatch says, 
menus the decision of the Court of Ap­
peal. declaring that it will prolong in- 
definitely the British occupation of 
Tgypt and may lead to that __ 
try s annexation to Great Britain.

one
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tocks. Te He GeorgeCity Council for such approval on the 

flrjt Monday In January next), the city 

to guarantee the payment of $1,000,000
While the first two sections of the 

undertaking are but a small part of 
of the company’s short date bonds, the great Work, it is proposed to 
Payable in five years, upon the follow- struct them together under a separate
lng terms:

TTMfhe following Brit* 
} mining stocks to 
t. Monte Crlsto 20 
f cents, Kootenay' 
(flower 17 cents, 
kanting, 20c-: St. 
rty, first issue of 
hat Issue of stock. 
[ on the market ; 
srty, 14 cents. In 
borna Coal M'ninf 
[ 30 cents: Silver 
rant to buy Cana* 
will pay you to 
|s and particulars, 
letent assayer.
k 5» TONG E-ST., 

1/ TOKOS TO.

fni
BEST QUALITYcon-

COAL :: !$4.25lr*$5.75contract, and for purposes of bonding 
(a) The payment of the bonds to be to treat them as A SEPARATE AND 

•Wired by first mortgage upon all of COMPLETE WORK by themselves, 
the company’s real and personal prop- But- wrhile this is the case, a general 
hrty, Including tolls, revenues, Iran- descriptIon of the Charter powers of 
thises and privileges. I tbe Company Is given together with

0» The bonds, or the proceeds, to be ' “ ““f"® °f th® Whole undertaking 
«•Posited with a responsible trust com- that “ Pr°P°SeS t0 carry out" 

pany or other trustees (satisfactory to
JJ* c*ty). and at least $750,000 thereof As to the Charter, Its scope, value 
» be paid out for wages only, to men and Importance, it Is only necessary 
"nployed in and upon the construction to quote the words of the late Hon. 
°t the company’s works; 70 per cent, of C. F. Fraser, 
the workmen so to be paid with the 
•old bonds, or the proceeds, to be work- 
men Of Toronto, and not less than 10 
Per cent, of such workmen to be mar- 
ri*d men with families, and bona fide 
indents of Toronto.

Beil |8rtKoo< J5.01vElectric power in a country like ours, 
with such a great market to begin with, 
will create a further market for itself, 
and the sale of this great volume of 
power at even $16 per horse 
(one-third of the present lowest To­
ronto price) would yield a revenue of 
$8,642,640, or sufficient to pay interest 
at 4 per cent, on $200,000,000, besides 
leaving $642,640 for maintenance, work­
ing expenses and contingencies.

<$

“J3L 5*5*
oppiobsi

20 King-street W.
409 Yonge-street 
793 Yonge-street.
573 Queen-street W,
1362 Queen-street W.
202 Wellesley-streeL 
306 Queen-street E.
419 Spadlna-avenue. 
Esplanade St„ near Berke­

ley street.
Esplanade, foot of West 

Market street 
Eathurst St., nearly oppo­

site Front street 
Pape and G.T.R. Crossing.

WHAT NATURE HAS DONE
One of the most remarkable features 

of this enterprise is the manner in 
power which nature, with a most lavish hand, 

has provided (on the very spot where 
it is required) an exhaustless supply 
of most suitable building stone, and 
Immense quantités of the best build­
ing sand In existence. With the 
exception of the cutting that will 
have to be made through the ridge 
dividing the Humber and the Holland 
Rivers, there is very little cutting to 
be done south of Lake Simcoe, hut such 
otheif cuttings as will be necessary will 
be made close to the four dams that 
will form the southern terminals of the 
four Humber sections, 
these cuttings enough stone and sand 
will be secured to furnish every want 
in that direction for the entire work. 
Thousands of cubic yards, already 
quarried by nature, lie available on the 
very spot where it is most wanted.

AN OPPORTUNE TIME.
There never *as a more opportune 

time than the present for the carrying 
out of such an undertaking. The labor 
market was never in a mere congested 
condition; the financial centres t>t the 
w.orld were never so glutted with vast 
sums of money seeking investment at 
low rates of Interest upon Just such 
securities as the Company have to 
offer.
The agitation of the silver question,that 
lately assumed such alarming propor­
tions in the United States, Is causing 
the wlthdrawel from that country 
of British and other foreign capital, 
which will be added to the idle mil­
lions that already glut the financial 
centres of the old world. This will in­
ure to the benefit of large legitimate 
enterprises in sound money countries, 
among which Canada has no rival.

But that Is not all; for besides the 
unprecedented favorable condition of 
the foreign money markets, the land 
required for reservoirs and right of 
way near the city can now be secured 
many hundred per cent, less than sev­
eral years ago. There Is now not a 
vestige of the Insane boom that pre­
vailed ln Toronto and Its environs 
seven or eight years ago. The land 
that the Company requires Is for the 
greater part broken and unproductive.

needTHE CHARTER.
it.

J

e Jones,
as reported by^The To­

ronto Globe, April 21st, 1894 :™ Sfc«Inin* Share 
•er, R.c.

“I tell you
monopoly on this side as great in Its 
as the Standard Oil Company on the other 
side of the line. You are investing th.»
Company with enormous privileges, 
are giving it an actual monopoly of water ! ffiven to show the scope and possibili­

ties of the undertaking, but even the 
putting forth of such unthinkable 
figures tends to frighten ordinary peo­
ple away from the enterprise; they at 
once regard it as something quite be­
yond them, but if Mr. Chipman’s 

in the Legislature predominated and port shows anything, it shows that a 
the measure was carried by a vote of very ordinary amount of capital will 
almost two to one. It passed ln 1894, produce very great results. It has been 
but during the sessions of 1895 and shown that an increased capital will 
1896 many amendments were made to 
the charter, greatly enlarging and ex-

that you are creating a 
way» CO.,

IG AND MINING
It is Jiot claimed that these results 

will ever be realized; they are simplyCO. Youa specialty
rlct stocks. <■ The jlsHecompany to deposit with the 

J?1* trustees a further sum of $1,009,- 
™ to be disbursed
?Xay, plant, material, services ren- 

and other necssary outgoings, aa 

Progesses to the satisfaction 
, the trustees. The first $2,000,000 cap- 
w would thus be provided, which 

!* Practically ensure the comple-
“«a of the whole
«L-Wh®n th® entnpany shall have so 

pended $2,000,000 on the undertaking, 
*nd «hall have 

I liability In

tiawLe,Ddt,rsed’ then the city to take 
I in

™6ck of the 

may

power ancl water fall over a large section 
of the Province. I know of no company 
in the Dominion with such enormous 
powers as you are giving this Company.”

In makingind Neil’s codes, 
itish North Amer- for lands for right •j

•Meare re-
Mr. Fraser’s oppositon to the bill 

proved futile, the progressive elementMINES ELIAS ROGERS & COre-

1- Largely reduced Insurance rates.
I. It la always ready anil available.
.1. It ta cleaner, mere healthy and 

wholesome.
4. It Is less daagerens.
r>. it la nnder better centre!,
5. Ry using a number or small motors at 

different parts at a melory, one er mere 
machine» can be run (when the rest are 
net required) wliiienl keeping a let ef 
henry shafting running throughout a large 
building.

the Keeton iff

work. coun­
produce immensely greater results. It 
will now be shown that the principle 
is capable* of inverse application.

A
a tbe

ÈST and BEST
Ntw Soaks ot the Publie Library.

S,re th® new books at the Pub-

or Bishop Butler; Swam! Vlvekanandn, 
l°^Plîil0S^yï Nicoll», Story of Aruvrl- 
can Coals; Pulsford, Stray Thoughts or a 
i-ire-nme; Bellamy, A Second Century of 
Charades; Stebblng, Navigation and N 
tical Astronomy; Wilson, Mere Literature; 
Bloomfield, A Cuban Expedition; Harris. 
From Batum to Baghdad; Edmond Biro, 
Diary of a Citizen of Paris During the 
Atfeii,?r’ 2 vol*.; Du Bols, Suppression of 
the blare Trade; Crnikshank. Battle of 
Queeuston Heights; Luigi Ardltl. My iieni- 
inlscences; Annie Fields. Authors and 
Friends; BaJring-GouFd, Dartmoor Idyls; 
Fenn, Sappers ami Miner*; Pemberton. A 
Puritan’s wife; Yonge.The Release; Pavne. 
Jerry the Dreamer.

Our Layer Raisinstending the Company’s powers.relieved the city from 
respect of the bonds so electric POWER DEVELOPMENT. There is one remarkably unique fea-

The following Is a brief outline of *ur® of the work that has not been 
the power aqueduct : dweU upon heretofore, namely, the

, Most people know what a miU pond undertaking becomes revenue produc- 
■ «me redeem aJld cancel at any ; The power aqueduct will simply lng alm09t from its inception; for 
I « the ^ ten yeara’ upon payment j be a Beries of very large mill ponds- *n8ta"ce- by an expenditure of 
1 tent ai 'Jalu® there°f* wlth 4 Pcri natural and artificial lakes-one above *15’d0<\ or $20’000' aeveral hun"

«.. : i r * “*•* — " ssæ s srjtjssssle*ltiation tn V. 1 .b orated by , the north, each avlng a very great of $90,000 over 1500 horse power can be 
to re— ' 06 ,ssue<1 only at par, j head of water and each supplying all developed and sold ln less than eight
before ‘ publlc ald- a”3 to rank j below It The water will be used many months, the supply being rapidly aug-

e any and all other shares tn the _______ __ , mented at a more profitable ratio until
••tent of 4 per cent fmm ,1 , , ' t-meB over’ eacb auction serving as a the entire system is completed, besides
lesne until L fro the date of ! reservoir for all the lower ones. The giving time for the market to gradually
lion r omption and cancella- only difference between this system of adjust itself to the supply; this lm-

in „ .. .xi j mediate revenue would go a long way
*" AU of the moneys that may be de- P d® and others conslsts ln: towards defraying the cost of construc-

boffted virith the ___ . . 1. The Insaaense available heed or fell. tlon and to that extent obviate the
to»Vd, and „LnT^a h aLP »• The practically llllnslfebl. entity necessity for borrowing.
ban Of and nthf d d 1 th® °°nrtruc- Ur the expansion and exienslen ef th* f MR. MAN«ER«iH CONFIRMS.
»ihln d ther expen9es incident to ,,,1,^.
, canal to be constructed between s. The Increased valse ef the week In

bKEN,
[vent.E„ Toronto

preferred shares of the capital
—Are the Admiration of everyone. 
—Five Grades. '

IOC. per lb., 5# lbs. 50c.
- 15c. per lb., 5^ lb. box 75c. 

per lb., 5y2 lb. box 90c.
- 25c. per lb., 5^ lb. box $1.25 

Finest Imported 35c. per lb„ 5# lb. box

ieal English Rock Candy at 17c. per lb., quantity limited.

company, which the com-
7. II requires leas time and capital te 

equip n factory (large er small) with 
electric

an-

0 MHS •*«w ibaa wlib steam engines.
Loose - 
Ordinary 
Fine - -

Under these conditions, electric ener­
gy would be much cheaper and more 
desirable than steam, even at the same 
gross rates per horse power.

As before stated, it is the intention 
of the company to make a $2,uw,wv 
bond issue to complete the first two 
sections. While these sections are un­
der construction, preparations will be 
made for a much larger bond issue to 
complete the other sections of the 
Humber division and construct the 
Credit and Lake Simcoe divisions

Complete prospectus containing en­
gineers’ reports may be had on appli­
cation to the company’s offices. Free­
hold Buildings, Toronto.

20C.il' figures for » Very Fine
1.60ELTY.

RAND PRIZE, 
(ER BELL, 
and EUREKA, 
talions to

Ckrlalmna Skips la England.
Those who Intend spending the Christ­

mas holidays In the Old Conntnr cannot 
do better than call on 8. J. Sharp, 78 
Yonge-street, who qnotes the lowest rates 
and sees to the comfort of all passengers 
before their embarkation, and who will 
change Canadian money Into English gold 
without any extra charge if desired. Ad- 
dÿess S. J. Sharp, 78 Yonge-street.

Donald’s Tea Store !& CO-
le-street east,

Toronto
The

when
peole have ben grossly misled 
they were assured that Man-

134 KING STREET EAST
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