
1

.*

/- »

b

I j pyaf mmmm
-

1 3 r/l:' $Vi 1e: »
Hi 4

MONDAY MORNINQ* » OCTOBER 21 1907THE TORONTO WORLDii
>

Mi House Association. It Is not thought 
that the entire effect of recent business 
troubles has been fully reflected In the 
market, but for the time being, while 
support Is not general, it is somewhat 
more confident, and In default of some 
unexpected and unfavorable development 
the situation could easily Improve. We 
cannot at this Juncture, however, advise 
other ' than the most cautious operations 
In any direction. - The bank statement 
figures were received with satisfaction,
and are doubtless due to more than ex- Corner Wellington St. and Leader Lane. ** ®v*r- Indeed, it was openly talked

e assis?as? tsnsfvcs
Ennis A Stoppanl wired to J. L. Mit- “ Wes* MArk^m.®'Freni Streets the "eed ?

chell at the close : King and Spadlna Avenue. bond Issue to relieve the strain. The
The market during the past week has Bloor and Lansdowne Avenue. secret of the city's poverty was made

recorded wide declines in many stocks, siimma mar nasia<Mnwr clear by City Chamberlain - James J.
^•“Klns averages for rails and indtis- ua vinos BANK DEPART MH NT Martin yesterday, when be said that of
trials to new low levels, 11 points below Interest allowed on1 deposits from date the $40,060,000 realized by the bond issue 
Chiefly oHocSkSX*0- °* deposit and credited quarterly. 1 6 the city Attgdymved, $32,000,00., leav-
two stock exchange suspensions, three : — ' ------------------------- -- --------------- L°.? 7 $«,000,000 available for i«e.
bank'suspensions, with one bank helped Baltimore A Ohio ... 8*14 64* S4 84 ,th a bud»et of $141,000,000 facing
over; one' foreign banking failure and Canadian Pacific 168 156% 156% 166% :In* taiPayera for 1808 and a now fast
some embarrassments as natural se- Chesapeake A Ohio .. 20% 28% 28% 29% , emptying treasury. It was predicted yee-
quence. Next week the Berlin Bank rate, Cast Iron Pipe .............. 20% 20’, 2u% 20%, terday that by Dec. 31 the cUy would 1
probable favorable developments regard- Central Leather ....... 14 14% 12% 14 ; be in such a position as to almost be
Ing the Pennsylvania loan, maturing Nov. Colorado Southern .. 18% 19% 19% 19% forced to another bond sale
1, the San Domingo loan floated soon, C. F. I................................  16% 15% 15 15%' That Oomr2rrU W M annnenlated I
and developments relating to position of Chi. M. A St P........ 111%' 112% 110% 110% ! this Metz
banks and other institutions as sequence Corn Products ................10 10 10 10 .ir situation was shown yesterday at------------
of the collapse In prices, will be among j Denver .............................. 1 19 14 18 i 18 - ln*\ mooting of the board of estimate w /N p Q ALE
the Influences for better prices. Until ; Del. A Hudson ........... 146 146 146 146 ana apportionment, when a resolution »-W *» w ft
the last-named matters are adjusted It Is i Distillers  ........... . 44% 44% 43% 43% : was offered to provide for the Issue ofj rp^n desirable stores and dwellings
die to attempt to forecast the probable Detroit United....................................................... 1 corporation, stock to the amount of $1,- 1 qtreet

immediate course of prices. - Erie ...................;............... 19 19 18% 1S% 006,000 for the use of the nubllc-servlce on the north slde of Queen street.
Brown * Co' t0 J- Lorne Camp- do. 1st preferred ... 40% 40% 40 40 commission to^prot^i ^jid acqulre1 For full particulars apply to

The strongest financial interests appear Foundry- P.C*............... along the route of the bridge, a u A U D B"E L L
to be supporting the market, and this, do. preferred ............ 26 26 26 26 ,P thru Manhattan. "■ ” *'* * ** “ ”
with the excellent Investment buying of Great Northern ____  m% 118 116% 117 I, rbe comptroller was Instantly on his ! is Richmond Street East
the past few days, would Indicate that the Great North. Ore ... 46 46 45 45 feet to say that all public contracts _ , ...
tufnlng point had been reached. General Electric .... 110 110 109 109 ; would be held up tor the present adding Telephone Malfl 2351.

Great Western /........ 7% 7% 7% 7% i very emphatically that he did "not « —
Iron ■■■••••• ••• ............................. propose to have the recent public cla-

do preferred..............................f mor over the bond sale. "
Illinois Central 129% 130 129% 130 ,, Tbink of U, $60,000,000 In debts from
Lead .................... ............... 37% 37% 37% 37% M*'..Lows time are coming upon us!”
L. AN............................... 98% 99 96 98 Bald the comptroller.. "Of course, they
Missouri Pacific ....... 53 53% 52% 52% want bridge approaches and other lm-
M- E. T............................ 26% 26% 25% 26% provèments, but I want to know what

Central .... 15% 16% 14% 15% we are going to get for our bonds. I
Metronoitfan* " ..........U1 114 111 USH have about enough left of the bond sale
North American 63 53 50 60 Î? iff1 the ,e*'.d °? the yeeI"’ b>*t
New York Central .. 100% 101% 100% 100% ii, “Varies of teachers are to be
Mackay ............................ 54% 54% 5z% 53% raj8ea. ana we are to reaoh out for other

do. preferred ............ 54 64 64 54 * improvements, the people must be pre-
Norfolk & Western............................................ pared to have the taxes raised or the

York Gas .......... 95% 86% 85% 864 assessment valuations Increased to meet
Northwest .....................  138 138% 137% 138 the demands ”
Northern Pacific .... U'i% 116% 115% 115% It was ma „Ont. ér Western 'WA 29^4 29U, « ^ , a4£re,e<i to hold a public hear-
Feople’s Gas ......79% 794 79% 794^ L”*tax bu<^^et in tbe oity hal!
Pennsylvania ...............116 116% 116% 115%^Friday at 10.30 a.m. All taxpayers
Pullman ................................ ..................................... who desire will be allowed to express
Pacific Mall ......................................................... . an opinion. *
Reading .......... ....
Rock Island ..........
Republic I. A 8.
Railway Springs 
Southern Railway
S. F. S...........
Sloes .................

BOND ISSUE MENACEIMPERIAL BANKYOUR MONEY AVAILABLE WHEN YOU 
REQUIRE IT.

mo^,monr#reta1î“tm“eÎT iX ^VunuîJXrta^e’ ^“mag'e* oYll*
süî stms&s îrssM?
Cash and Immediately available
Equal to more than Seventy-Five per cent, of Its deposits.

Interest at Three and One-half per cent, per annum le credited to 
all deposit accounts four times a year.

THE CANADIAN BANK 
OF COMMERCE

New York Facing Big Financial 
Problem.

?
MfAD OffICE—WeUbgtee St Cast TORONTO

Capital Authorized - $lcf.OOO,000.00 
Capital Paid Up 
Rest - -

Si
?

NEW YORK, Oct. 20.—Despite the 
Issuance of 140,000,000 in bonds, the city 
is said to be in as great financial straits

- - - 4,646,000.00
4,846,000.00 ESTABLISHED 1837.HEAD OFFICE TORONTO7

..............$2,831,060.62
BRANCHES IN TORONTO

PAID-UP CAPITAL 
REST...........................

$ 10.000,001 
5,000,000 

• 113,000,00»

B. B. WALKER, President 
ALEX. LAIRD, General Manager .
A H. IRELAND, Supt. of Branches ^UTAL ASSETS

BRANCHES IN THE CITY Of TORONTO:
Main Office (21-25 King St. W.) Queen and Balhursi 
Blear and Venge
Market (163Ktag St. E.) „ . _ „
Parkdale (1331 Queen St. W.) Vonge and College
Parliament St. (Cor. Carltea) Venge and Quécn

A SAVINGS BANK DEPARTMENT AT EVERT BRANCH „

Sa: CANADA PERMANENT “^^««ohation
HP 
il l m it

andPANIC IN FULL SWING 
ON THE STOCK MARKETS

Spadlna and Collegeii
i
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TORONTO STOCK BXCHANQ*.: Heàby Declines Occur During the Week at New York and

Toronto Exchanges.

Ü
■
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COMMISSION ORDERS Cblcagi
contract,^ 'tlment on these stocks, aJtho It must 

be admitted that considerable 
In respect to. the South

Bxeeeted on Kxohange. of

Toronto, Meatreal and New York
World Office 

> Saturday Evening, Oct. 19.
The panic which wa* so promising at 

the close of last week has made excel
lent headway on Wall-street. Brokers 
and banks are being swept out of exlst- 

by the terrific onslaught on quota-

’cKl“
apathy 

American
propositions has- been In growing evi
dence for some time. By far the low
est prices of the year were made for 
most of this class of shares during tlie 
week, and even at the declines there 
was no evidence that they were View
ed as bargains.

I forty to 
"■R day.

*

JOHN STARK & CO. IMoney Markets.
Bank of England discount rate. 4% per 

cent. Money, 3 per cent. Short bills, 
3 13-16 per cent. Three months’ bills, 4 
to 4% per cent. New York call money, 
highest IQ per cent., lowest 5 per cent., 
last loan, 7 per cent. Call money at To
ronto, 7 per cent

ST,EVANS & GOOCHence
tlons, and as yet there are few Indica
tions that all the weak spots have been 
eliminated. It is being repeatedly point
ed out by commission houses that the 
market Is full of Investment bargains, 
but If this is so they are'qoî being taken 
advantage of, either because of a want 
of funds or the theory that bargains 
really exist is doubted. With the rapid 
changes that are taking place In the 
various dividends, the essence of valua
tion has been entirely obliterated, and 
estimating Investment levels has be
come the merest variety of guesswork.

The followers of tbs Standard OH 
contingent have again been treated to 
another of the manoeuvres of this syn
dicate this week in the change In the 
dividend on Amalgamated Copper from 
8 pey cent, to 4 per cent. If there was 
any belief that this represented a final
ity it might be thought the stock price 
had now discounted the change, but It 
Is not Improbable that another cut will 
be made at the next quarterly disburse
ment. The rank method in which this 
6ecurlty_ has been manipulated during 
the last three years shows how much 
reliance can be placed on the actions 
of 'directors of this and kindred compa
nies. When the stock was first floated, 
the copper métal prices were operated 
to suit the stock market, and the same 
thing was again worked In the latest 
rise and fall In the price of the stock. 
Copper Is not the only stock which Is 
handled In this way, but It Is perhaps 
the most flagrant Instance In the New 
York list.

Members of Toronto «took kxokaage, |!! Receip 
the nor 
with w 
mixed 1< 
eggs anc 
liveries 
large. t> 

# ter and 
poultry.

The gr 
well pat 
of the f 
or sale.

Trade

INSURANCE BROKERS 
RESIDENT AGENTS 

North British and Mercantile Insur
ance Company

Offices: 26 Bast Wellington Street

• • •
, Weakness has pervaded the whole 

market, but there Is a source of grati
fication In the action of the bankf 
shares and other similar securities. 
Holders of these Issues are not stam
peded by the break up In stocks whose 
values are only measured by the quo
tations ruling at any time In the mar
ket. Considering the large outstand
ing speculative account In the Mac- 
kays, and the success now achieved 
by Marconi, It must be admitted that 
these stocks have up to the present 
stood the strain remarkably well, but 
whether they can continue to do so 
is a matter of much doubt among 
traders who are willing to follow the 
quotations either way In the market. 
Even If It can be believed that the 
local market has witnessed the worst 
of the financial storm, there Is noth
ing that can be construed to suggest 
that prices will undergo any real Im
provement during the balance of the 

There Is every prospect that 
mere stock will be thrown on the 
market on Monday, by reason of the 
declines on Saturday; there Is an 
absence of buying power, and this 
can only result In Immediate 
prices.

Burlington annual report shows balance 
after charges, etc., equal to 11.86 per 
cent, on capital stock outstanding.
^President Forgan* of First National 
Bank of Chicago says present recession 
Is perfectly normal, and he falls to see 
evil results.

D. & H. will earn about 16 
fiscal year.

26 Teroete Street
«4 IOorresdendence Invited.

ri Æmilivs Jiim C E. A, OOLDMAM.Foreign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows: Marconi Wireless Stocks

Bought and Sold-

LOUIS J. WEST
Cenlederitlea Lite Building, - - Tereule

I
xWrite for Parti elan

ÆMILIUS JARVIS & CO., TORONTO, CAN,
Members Tarez to Stock Hxebanga |
“ock BROKfiRS, ÉTft. m

—Between Bank
Buyers. Sellers. Counter. 

N. Y. funds ... par.
Montreal fda.. 15c dis.

1-32 pm. % to % 
par.

60 days’ sight... 8% 8 9-16 8 13-VS 816-1»
Demand, stg. . .9 11-32 9 13-32 9% 9%
Cable trans ... 9 9-16 9 19-32 9 13-1» 91S-1» 
Sterling, 90 days’ eight.... 482%
Sterling, demand .................. 485%

a tittle 1
building!

%to%

Arthur Ardagh Om Oo^! > Uv£h«at 

Member, StsadarJ Stock Bxchaage.
j Cobalt, Larder Lake, New York

Stocka bous ht sad sold ee conunimios. _
48 and 60 Jane# Building, oor wt— 
and Yonge Sts,, Toronto, Phoas iLtrS

READY-MADE SHOW CARDS.
The Retailer always has one subject <m 

supreme interest to himself : Hoir 
I make more sales 1
re^y^made6 Arthitlo ^Show* <5wdsT**ThJ2 

carda are made on strong cardboard, si bv 14 inches with whlte letters^Wact 
blue or red background.

We carry In stock a complete assort, 
ment of over 500 different designs. Cardi 
tor any business. Sample, Catalogue and 
Price List mailed upon request,—BUgl.
NESS SIGNS. Guelph. Ont

483
487 ESTATE NOTICES. to1

Price of Silver.
Bar silver In London, 27 U-16d’t>e 
Bar silver In New York, 80c per oz. 
Mexican dollars, 47%c.

84 84% 82% 83
15% 15% 16 15
1«% 16% 16% 16% 
27 28 27 28
12% 12% 12 12%

....... 31 . 31 31 21
33% 13% 33% 38%
77% 78 77 78

toIN THE MATTER OF THE ESTATE 
of Mary McKnlght, Late of the 
City of Toronto, Married Woman, 
Deceaeed.

Notice Is hereby given, pursuant to the 
statute In that behalf, that all creditors 
and all persons having claims against 
the <*tate of the above-named Mary Mo- 
Knight, who died on or about the 22nd 
day of September, one thousand, eight 
hundred and ninety-four, at the Asylum 
for the Insane, Mlmlco, are required to 
send by post, prepaid, or deliver to The 
Toronto General Trusts Corporation, Ad
ministrator, on or oefore the 23rd day of 
September, 1907, their names, addresses 
anc full particulars of their claims, duly 
verified, and the--,nature of the securi
ties, if any, held by them; and after the 
said 23rd day of September, 1907, the Ad
ministrator of the estate will proceed 
to distribute the assets of the deceased 
among the persons entitled thereto, hav
ing regard only to the claims of which 
they then shall have had notice, and the 
said Administrator will not be liable for 
the assets or any part thereof to any 
person or persons of whose claim they 
shall not then have had notice.
THE TORONTO GENERAI TRUSTS 

CORPORATION, *
Administrator of the Estate of Mary Mc

Knlght. 81111

COLLAPSE OF THE CLIQUES.r oz.

-T

ILondon’# Verdict of the Crash In 
New York.Toronto Stocke.

Oct. 18.
Ask. Bid. Ask. Bid.

Oct. 19. Soo ............................
do. preferred .

T. C. I.
Texas ............................
Southern Pacific ..
Twin City ..................
Union Pacific ..........
U. S. Steel ..................

do. preferred ....
Wabash common .. 
Western Union .... 

Total sales, 482,700.

year. The New York Post publishes a special 
cable from London, as follows :

The violent liquidation at New York 
this week has not been regarded here
SÎJ* a ,ybolbr unfavorable view. Begin
ning with the Northern Pacific corner
scaLi?,1801’ ®°nUnalng in the Insurance 
scandals, and perhaps culminating In 

railway scandal of the present 
™e, the series oL events are considered 

“ the, culmination of tactics by cer-
fl2ÎTcllU c,1<iues ln America, which 

have been mainly responsible for the 
«“«rust of the English Invest

ing public all thru your period of 
trial activity.

We never doubted the reality of Ameri
can prosperity, but were always appre-
if'riîfa6,01 JThat inl*ht, baPP®n as a result 
of this reckless financiering. To-day it is 
believed that the power of these cliques 
iha„bf;en.fr??Uy criPPle<i. and, while fur- 
^®r liquidation on your side Is still ex- 
pected it is considered that the turning- 
point Is not far off. I know of many 
£«*£, ®nance houses here which are only 
waiting for Indications that the power of 
these financial groups is crushed, to pur- 
£,ae® Americans—not by wholesale, but 

r*PlnaUnF>y. In the belief that the 
time is approaching when good American 
railway shares can separate themselves 
from the speculative rubbish. On the 
better class of shares well-informed quar- 
V:r* heTe are not anticipating d'rastlc 
dividend reductions.
Amsterdam and Hamburg Troubles.
London Is gradually severing Itself from 

îpdr depression, and I can flatly contra- 
th?T IIun?orB ,of any serious trouble 

bfre. Unfortunately, the continent has 
been rather badly entangled ln your situ
ation, especially Holland. The Economist’s 
Amsterdam correspondent says to-day • 

crl.8ls *? attributable to the severe 
fall ln American securities, which have 
for many years been favorites with the 
Dutch publjc. Unfortunately, the large 
proportion of such holdings has been of
Î..? i"0Si 8,pec'iia.tlZe Claes, some indeed 
being actual rubbish, the placing of which 
has been facilitated by a network of 
small banks ln provincial towns ••

The serious Hamburg failure of Haller, 
Soehle & Co., with £800,000 liabilities, was 
dtfA to another cause—the firm’s heavy 

ln the metals, notably copper. Such 
events add to the fear that 
go still lower.
Can the Bank of England Maintain Its 

Position?
The greatly strengthened position of the 

Bank of England, with its high reserve «% Percent., is stlliTal^as- 
Si^dvt0 ,the absence of gold exports to 
New York. The position Is really less 
favorable than appears on the surface 
because whereas, between middle Octo
ber and December, last year, the bank 
obtained all bar gold available In “he 
market, and also £2,000,000 from France, 
this year the continent Is bidding against 
us for gold arriving at London, and noth
ing Is coming from France.

Furthermore the Argentine’s require- 
ments for gold In December, and later 
will probably be heavy, as the estimated 
exportable quantity of wheat ln that mar
ket Is double last year’s. I am inclined 
to expect a 6 per cent, bank rate here by 
the end of this month or November, but 

i Possibly nothing worse. The German bank 
rate may rise shortly.

Nevertheless, monetary conditions are 
shaping themselves by no means unfavor
ably. and good quarters still expect great 
ease in New York during November

—Rail OH per bag 
single bi 

Butter
Bell Telephone ,.
Can. Gen. Elec ..

do. preferred ...
Canadian Salt ...
Canadian Pacific 
City Dairy com .

do. preferred ...
C. N. W. Land ..
Consumers’ Gas .
Crow's Nest ........
Detroit United ..
Dom. Coal com .
Dom. Steel com .

do. preferred ..
Dominion Tel ....
Electric Develop 
Halifax Tramway 
International Coal
Illinois pref ..........
Lake of Woods ..
Mackay com ........

do. preferred ..
Mexican L. & P..
Mexican Tramway ..........
M.S.M. & S.S.P. ...................................

—Navigation—

?i% a% 2i ii
.. 70% 70% «9% 69%

Ü5% 115% ii2% iii 
.. 22% 22% 22% 22%
.. 82 82% 81% 82
" 67 * 67 * 67 87

126
103 100% ... 102%

the*’> •’’
lower 

Herbert H. Ball.
136% 165% 158 155

tomers ti 
seme of 

Poultry 
choice y 
ducks, la 
lb. The 
from be4 
little bet j 
all sold, 
cleared a

30 30
90V 90

189 !..

London Stocks.
Oct. 18. Oct. is. 

Last Quo. Last Quo. 
.......... 82%

42

7 TO 8 PER CENT.
Is now obtained on Investments In , 
of reliable companies which have 
dividends for a long term of years.

f*Consols, money ..
Consols, account .
Atchison ..;.............

do. preferred ............
Chesapeake & Ohio ..
Anaconda ........ .................
Baltimore A Ohio ..........
Denver A Rio Grande

do. preferred ..............
Erie .........................................

do. 1st preferred ............... _
do. 2nd preferred ..............3Î

Canadian Pacific Railway.161% 
Chicago Great Western .. 7%
St. Paul .............................
Illinois Central ..........
Grand Trunk ................
Louisville & Nashville
Kansas A Texas ..........
Norfolk A Western .. 

preferred .......
32% New York Central .

Ontario & Western
Pennsylvania ...........
Reading .......................
Southern Railway

do. preferred ........
Southern Pacific ..
Union Pacific ..........

do. preferred ........
United States Steel
w °w Preferred ......................  86%
Wabash common s

do. preferred .

iii 831-18 
83 8-16 shares

s paid 
i. This

lndus-82%
82% 81%per cent, this • 83% S392 . 29% 29% R.* • e

Eighty-four roads for August show 
rage net Increase of 2.68 per cent., and 
for two months 4.38 per cent.

E. H. Harrlman says, liquidation has 
gone farther than he expected, but he is 
very optimistic.

5% 5%74 & Thome 
A Thom 
best lots 
ket.
- Mrs. A 
supply ol 
did a lar 
era.
drain— 

Wheat, 
Wheat. 
Wheat. 
Wheat, 
Pcae, t 
Larley. 
Oats, n 

Seed 
Alsike, 
Alslke, 

Hay an 
Hay, n 
Cattle 
Straw, 
Straw, 

Fruits a 
Potato!

74It is not to be believed that because 
the market Is apparently out of control 
that such Is actually the case. The big 
holders and operators are perfectly sol
vent, and well able to take care ot 
themselves. They have discovered that 
owing to the various revelations, confi
dence outside the market has been bad
ly shattered. They arp therefore will
ingly setting prices down until a bot
tom has been touched which will coin
cide more satisfactorily with the pre- 

* sent-day conditions. The onslaught is 
receiving excellent assistance from the 
money market, and from the all around 
Inability of would-be holders to stand 
the strain of threatened losses. The 
decline In prices is a fair fac simile 
of that of 1903. In the former period, 
however, the break ln the market was 
accomplished for the sole purpose of 
cleaning up a tremendous outstanding 
bull account, and the declines were 
more precipitate. The more gradual 
wearing away oif quotations on this oc
casion Is due to the less extended situa
tion of the public’s speculative accounts.

In estimating the future course of this 
market, it Is entirely useless to hark 
back to statistics or anything else which 
might have a bearing upon legitimate 
stock values. Nothing short of the de
struction of all weakly margined ac
counts will witness a cessation to the 
liquidation. When this has been accom
plished, the market will stagnate to 
allow of the accumulation 
following, among which another distri
bution of stocks will' be made. An ad
vantageous bank statement on Satur
day was more than put In the shade by 
an engagement of gold for Europe. 
With Union Pacific a 10 per cent, rail
road stock- selling at 112 1-2 there would 
appear to be something radically wrong 
with the Wall-street situation. There 
are numerous rumors of further large 
failures, and until these are cleared out 
of the way nothing but further demor
alization can be seen In the market.

The September statement of the Cana
dian banks reflects the financial changes 
which have already taken place ln the 
domestic stock markets, and to some 
degree that at New York. The large loss 
ot deposits for the month Is almost 
directly due to the calls for further 
margins on speculative stock accounts. 
In that, an Increase of about $500,000 Is 
shown ln call loans, the Impression' may 
be formed that the banks are beginning 
to recognize the seriousness of the stock 
market, and are Inclined to assist ln 
lllevlatlng the strenuousness which ex
ists. The decrease ln commercial loans 

about $1,800,000 during the month 
suggests that a check Is being put upon 
business by the banks’ 
itrengthen their positions.

» • •
The market for securities listed on 

the Canadian exchanges this week has 
been a disorganized affair. Liquida
tion, which has been able to be kept 
off the market for several months 
finally succumbed to the general pres
sure and gave the Toronto exchange 
a period of activity not surpassed dur
ing any similar period this year. The 
most vulnerable Issues were the vari
ous tractions and power securities, es
pecially those outside of Canada. The 
passing of the dividend on Detroit 
United was Influential In shaping

*54% 53% .'.*;
65% 54% 54%

. 89ave- 87%I 65 20% :<>.

You Are Reminded6541% ... 19T4 19%
42 42

31
IN THE SURROGATE COURT OF 

the County of York, In $he Estate 
of Elizabeth Janet Badge row, Late 
of the Town of Blair, In the State 
of Nebraska, Ope of the United

. States of America, Married 
Woman, Deceased.

Notice ,1s hereby given that all creditors 
and others hftving claims against the 
estate of the said Elizabeth Janet Badge- 
row, who died on or about the twenty- 
first day of June, 1907, are required, on 
or before the first day of November, 1907, 
to send, or deliver, to the undersigned, 
their names, addresses and full particu
lars of their claims.

And further take notice that after such 
last mentioned date the Administrator of 
the estate of the said deceased will pro
ceed to distribute the assets of the de
ceased among the parties entitled there
to, having regard only to the claims of 
which they shall then have notice, and 
the said Administrator shall riot be liable 
for the said assets, or any part thereof, 
to any person or persons of whose claims 
notice shall not have been received by 
him at thq time of such distribution.

JAMES BAIRD, -
2 Toronto-street, Toronto, Solicitor for 

the Administrator.

161%Niagara Nav .........
Nlag. St. C. A T.
Nlplsslng Mines 
Northern Nav r...
North Star .............
N. 3. Steel com ...

do. preferred ...
Prairie Lands ....
Rio Janeiro Tram, .. 30% 30 
Sao Paulo Tram .... 101% 101
R. A O.’ Nav ..........
St. L. & C. Nav .*.
Tor. Elec. Light .

do. .rights ............
Toronto 
Trl- City-

117 117 That The Imperial Trwst Company 

of Canada acts as Administrator^ 

Extcstor, Tr nates, Guardian, 

Tranfer Agent for Joint Stock Com-; 

panics, and exeentea lawful Trusl 

of every description.

Dun’s Review says autumn trade broad
ens and collections improved.

Bradstreet's says trade, crop and in
dustrial reports are rather more Irregu
lar.

Joseph says ; Pick up some Pennsyl
vania, and do not be afraid to average 
Steels and Atchison. Specialties : Not
withstanding Its heaviness, Union Pacific 
Is the best bargain marketwtse.

7%75 ..117 
..134 .

s% -*: : m%
,1339393 ...

21% 21%
mi*80 10261% 27% 27%

"i «8%9 8 » do. .. 84 
.'.105 

. 30%
I

104%100% 100
:30%

59%
58 ...

ISO ... m«%
45%

17 Richmond St West
43%D * •

The feeling of pessimism is more pro- 
nounced than ever, and an erratic mar
ket Is naturally to be looked 
The fact that banks

120 120 12% 12%6% 47 47Railway
pref ........

Twin City pref .. 
Winnipeg Railway 

do. rights ............

75% 72%for to-day.
„ , are discriminating
more and more against industrial collate
ral leads to the belief that there will be 
much more selling ln this section of the 
list, and we think lower prices will 
vail.—Town Topics.

Toronto 184 *83% *84 *83 122% 118%
84 84 i

23% GORMALY, TILT & CO.
32 and 34 Adelaide St Bast 

NEW YORK, CHICAGO end COBALT i Poultry- 
Private Wires to all Exchangee. I Turkeyi

Phone Main 7506. Established UH J ggriî^

Spring 
Fowl, i 

Dairy Pi 
Butter, 
Eggs, 

per d'
Fresh M

Btef. f. 
Beef, h 
Beef, cl 

>„ bambi, 
Mutton, 
Veals, 
Veals,

a84%Banks—
Commerce . 
Dominion .. 
Hamilton ... 
Imperial .... 
Merchants’ . 
Metropolitan 
Molsons .... 
Montreal ... 
Nova Scotia 
Ottawa .. 
Royal .... 
Sovereign 
Standard 
Toronto . 
Traders’ 
Union ....

... 164 ... 164 

... 226 227 228 

... 193% 197 ... 
217 ... 217 ...

9pre-
18 16%

Montreal Stocks.The output of the collieries of the 
Crow s Nest Pass Coal Company for the

tons18 W“S 24'm t0n8; da,ly
3

Dominion CoaT" ^  ̂^

Detroit United . .......................
Illinois Traction 
Dominion Iron\. 

do. preferred .
Mackay . TTr.........

do. preferred .
Mexican L. ’& p.
Montreal Power 
R. A O. Navigation

CEO. O. MERSON
* COMPANY

• 39%pref. 90280Railway Earnings. 280
IS•'.v

Texas Pas., 2nd week Oct........ . $ 6 100
Duluth, Aug., gross. " ’
United Ry St. L„ Sept.'."net 
B. & O., Sept., net................

41I 1 OHAMBMjO accountants
Trn®t« and Guarantee Building 

16 $120 STRUT WEST. TORONTO 1 
Phone Main 7014.

64%... 103
218 215
... 206% ... 206%

103•«:.. 29,427 
.. «11,483 
. *233,800

65%216, 215 111copper must
40

NOTICETO CREDITORS—IN-THE 
matter of the estate of John West, 
late of Scarboro, Gardener, De
ceased.

Notice is hereby given that all persons 
having claims against the estate of said 
John West, who.died on or about the 7th 
day of September, 1907, are required on 
°L.betore the eleventh day ot November 
1907, to send by post, prepaid, or deliver 
to Messrs. King & Sinclair, of 48 West 
King-street, in the City of Toronto, So
licitors for Jesse McClure, executor of the 
will of said deceased, their Christian and 
surnames, addresses and descriptions 
and full particulars of their claims and 
the nature of the security, if any, held 
by them and that after such last 
tinned date, the said executor will pro
ceed to distribute the assets of the de
ceased, having regard only to the claims 
of *'Jch as they shall then have notice, 
find will not be liable for said assets to 
any person of whose claim notice shall 
not have been then received.

Dated the filth day of October, 1907.
0 , KING * SINCLAIR,
Solicitors for Jesse McClure, Executor 

of John West, deceased.

88%of a new 54%f.«Decrease. Rio ......... ...... ,,
Nova Scotia Steel ...

1»—Loan, Trust, Etc.—
Agricultural Loan ..........
British Am. Assur. . ...
Canada Landed .........
Canada Perm ..............
Central Canada ..........
Colonial Inv ................
Dominion Savings ..
Hamilton Prov ..........
Huron & Erie ............
Imperial Loan ...........
Landed Banking ....
London A Can 
London Loan 
National Trust 
Ontario Loan
Real Estate ......................
Tor. Gen. Trusts'.............
Toronto Mortgage .. 109%
Western Assur ..................

—Bonds—

60Soo......................................
Montreal Street Ry.
Toledo Railway ........
Toronto Street Railway'"."."""" 
Twin City Railway ......
Lake of the Woods ....
Montreal Telegraph ..........
Bell Telephone ........
Nova Scotia Steel pref.’.’".........
Ohio Traction ............

New York Bank Statement.
NEW YORK, Oct. 19.—The state

ment of clearing house banks for the
^ejLshowa that the banks held $11,- 
182,650 more than the legal

Thle la an increase of 
•8.511,200. as compared with last week. 
The statement follows:
Loans, decreased .....................  $6,635,600
Deposits, decreased .................. 336,400
Circulation, Increased ............ 610,600
Legal tenders, decreased 651,400
Specie, Increased ................    6,794,500
Reserve, Increased .................... 6,443,100
Reserve required, decreased. 84.100
Surplus, increased .................... 6,527,200
Ex-U. S. Deposits, Increased 6,767,825

WE BUI AM) SEU
STOCKS. BONDS. 
DEBENTURES S

167%118 118
118% 118 118 Dr*160 160- ■■■■ê

84% ■-
70 ... 70

12) ... 1
.... 179 . 179

FARMreserve re- ........ 69%ft
The pri 

class quj 
at corrosj 
Hay. ear] 
Potatoes. 
Evaporai] 
Butter, <3 
Butter, t 
Butter, c 
Eggs, ne 
Egga, col 
T'heese, il 
Cheese, d 
Honey’ el 
Honey, d

A few snaps on hand new. Correspond*121 121 _ —Sales.—
Detroit-9 at 40, 75 at 39, 10 

at 39 25 at 39%, 25 at 38%.
Twin Clty-170 at 85. 60 at 84.
25&ÏSSA?» S»*73'» ‘i 2

««• » *! ». » « an. ii u » at,
Lake of Woods—5-at 71, 46 at 69% 6 at 70 

41 276 at°40.Steel preferred-5 at 40, 6 at 

Pulp preferred—10 at 102.
Dominion Steel—26 at 16%, 200 at 16.

If 101
at 39%, 130 The Empire Securities, Uml

28 Toronto-Street, Toronto. 
Phone Main 8348.

157 157
431 131

mmen-
109%

» YOUR HONE WARN ?C. N. Railway .........
Commercial Cable . 
Dominion Steel .. 
Electric Develop 
International Coal
Keewatln ................
Mexican Electric 
Mexican I,. & P 
Nova Scotia Steel 
Rio Janeiro .
Sao Paulo ...

■1If not, see us about K, Over 
Wight thousand of Toronto's ’1 
best homes warmed by the ] 
Novelty Hot Water and Hot fi 
Air Heaters. Twenty years a H 
success behind them. ^

Stock Firm In Weak Market.
NEW YORK, Oct. 19.—Despite the de

moralization that has prevailed on the 
curb during the week, there has been 
steady buying of Cobalt Central, and it 
baa beef one of the strong features of 
the trading. There have been persistent 
rumors of the discovery of a new vein 
carrying heavy silver values In a cross
cut from the second level of the Big 
Pete Mine, hut the management have re
fused to deny or affirm the story. There 
nave been evidences, however, of Inside 
buying. It Is officially announced that 
the new concentrating plant will be ln 
full operation before the end of the 
month, as all of the machinery has
hî!ï.,r*CelVm , nnd up. Shipments
hereafter will he made only In the form 
of bar silver or concent rate*.

New York Cotton.
Marshall. Spader A Co., King EdwncH 

prices: reported the following closing

„ . . Open. High. Low. Close.
Oototor........................10.96 11.00 10.98 noO
December ................ 11.19 11.19 n.16 u«
if"; ............................ 10 79 10.82 10.79 10 M
Mch .......... ..............10.81 10.82 10,77 10 77

Spot—Cotton closed steady. Middling 
uplands. 11.76; 8o„ gulf, 12.00; .ale. «7

1
Prices I 

Co, « 
Dealers « 
Bheepslcin 
Inspecter! 
Inspected] 
Country I 
Calfskins] 
Calfskins
Morselil,]l
Horsehalj 
Tallow, d 
Wool, utl 
Wool, wj 
Rejects 1 
1-umhsklil

011.21,N2.THE CITY'S FINANCES.
*69% "ii "to SOLD LIQUOR TO MINORS.—*? 92 Reeelpts for Last Year Were 

Ahead of Expenditures.
—Sales—

Mackay.
Well Advice and estimates free. 1MSao Paulo. 

50 @ 101% 
26 @ 102

Dominion. 
20 @ 226

Two Embro Hotelkeepers Pay Mini
mum Fines.

WQOD8TOCK, Oot. 16.—(Special.)—At 
the police court this morning, Harry 
Kumph and William Greenlees, both 
hotelkeeper» of Embro, were fined thé 
minimum penalty, $10 and costa- in all 
$17.08, for selling Intoxicating liquor to 
minors P.M. Ball presided. J. c. Ma- 
ÏLü* 0f appeared for defend-
frkt,l'i.an<1 R' Bel1, *’C.. prosecuted.

S'*/'," *°ld *>»» Oof. 3, Embro 
Fair day, during a rush.

35 adesire to

Toronto Furnace & 
Crematory Co

®ffke : 72 King St. E. Phone M. 1907 

ronndry i Golden Ave. Phone P. 842

175 10.77 The city treasurer’sOh 101 annual report 
•how* expenditures by the city last

and reoHpts -of $11,940,018,88, The cash on hand, sink-

ISoïSÏÏT,1Zn'nm,“
. T5® re»Utera<l. arrears of taxes up 
b 81, 1904. remaining unpaid May 

1. 1907, were $4*4,016.62, Including the 
arrears of lands taken over l>y the 
city, which amount to $448,427.44.

The waterworks surplus was $40- 
,904.87, expenditures being $447 404 uv 
and receipts $486,309.79. '

13 56« Mont. P.88 . 100% 
78 & 100%
1$®^

86 »%« M
10 »%• lu
25 56»now . UNIT»100 Price of Oil.

atP$l«8BURO' Pe" °ct- 19-011
26 64%« Can. Per. 

680 ® Ü825 < 99%
closed$2000 ® 93s Gen. Elcc. 

16 0 102 Nlplsslng. 
70 0 60On Wall Street.

omb7.1,;"2,x,x.‘; Co- ,o ’■

.SMUfiSf zs ïÆr; ”
feeling prevailing, as a result of the re- 
port of the New York Clearing House on 
the condition of the Mercantile National 
Hank, and practical assumption of the 
control of that Institution by the Clearing

_______ Metal Markets,

SS" awawt»
84 Tor. Ralls. 

10 0 96%*- 64 84% G
84% ; 1100 84% 

26 84%
Rio. The foil 

Bt the ca] 
Trade. J 
Points,

Winter 
No. 2 rel 
11.08 sell.]

Spring 
tlons; Ncj

Menltoll 
bid, lake]

Burley
quotation

Oats- Ml
M ‘pII,lui

Bran-n 
Buck w 1 

«yé-Nj 

L Peas—N
fc Com—jJ

fc Flour—J
ft bld f0r J

I30%. OR. J. COLLIS BROWNE'S12 31 'AMex. L. and P. 25 # 31% 
6 fi 40% ■CHLORODYNE25 0 81% 

28 é 32sen- FRANCE UNDER BIO EXPENSE. \
20 32%

T., -, : « ATSf Vite Stfst

iiH.r.„NMi $r&. s .assti"
M-’r- “j u-w i juü,."'.b"; 5S2-SiVnuSIS
AmSr, Urn*9* W% mt

Amur UwSHotiv» 44% 45 
Amw, Hmeller* ,,,,, 44 

! Anaconds ,,,, *% ^
AtneHi sn Ice ........ .....................
American kugar ,,,, 

j A. C. O, 1,#s, 
j A. Chalmers 
I Alchlson ,,,,,, ,
Air ...........................
Atlantic Coast .............  66% 67%
American Biscuit ... 65 «6
Li ooklyu .... $9% 39%

•Preferred. zBonds. x Rights.Sterling Bank of Canada The Best Remedy Known for
COUGHS, COLDS,

BRONCHITIS
Acts Like » Charm in

Dlsrrhoee, Dysentery 
> end Cholera
Chooks slid Arrest* .

fev^r, croup, <nur
The only palliative In

Nonrelgle. Oeul, Rhou- 
meiNni, Tooth Ache.

Convincing medlcnl lestfmoni 
with each bottle.
Hold by all chemists ■

Prices Is England, 1/11, 2». 4'8

'Mb V I
I Notice Is hereby given that » dividend of one and one-qugrlar per oent, 

,u'' ",0 y"61'""' »ut Ortolmr. instimt (Seing »$
the rete of five per cent, (6 pw mit,) per unniini, on the iwld-un Caultal
»tThe Held ONtoi* *“»>**" .^«♦'1. Md «hui the sume wlll L puy»M« kl the llmid Office and limnetic* of the Hunk »n and after the IMh dav of 
Npvemtwr next, to shareholders ef regord of Oeloher 81si The Transfer
Melre ^ fri,m tht! 2181 to Uie glV

By order of the Board, —
F. W. BROUGHALL, Osnsral M «nager.

ii ! _ , ■ °* Veu ever
Ilk» U) getwhole i the d^ly grind of busl-

Jtsw ; KfJL ($i. til*** where-you 
Am jfffget an your imre* nod trouit’as

I?** «’'''"t ltftd peeu1w‘»Nt. 1
tLetimn k *" Temageml, Moose.

, «i!. User are abundant Inthis region. “Haunts of fish" and 
1— t Oa.me contains all Information. Ask
OM. I uZL C‘‘y offlre. northwest 1

j corner King nnd Tonge-itrente.

ïaïfctu MMOctober, both days
«Hh n 78% 78%

88 m
•% 67 
66
*% m

%9“ h I

Ter*0te l#vh October. 1807 en66 If H
Il Windtor)
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