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HMirs HI CMC nco tXCHAfl

Imperial Bank of Canada
81-A«kmthern Pacific .......

•rga?.::::::"
United State» Steel 1

it», preferred ............
Wabaau common .... 

de. preferred...............

has Lee.i cleared ind we wUl 'probably bare 
a good trader*’ market In tie Immediate 
to ti re.
1 Clark-» Head A Co. to R. It. Bongyd:
1 There wae tromen-toua covering of aoor-4 
to-day, a* well a# a rueh of boylng ordare 
for outside investor*. After such an 'ex
tensive decline the rally we have had 1» 
only natural and i think It la likely to go 
•onitwhat further, particularly hi toe high
er.’ price (aeime, which have been unduly 
depressed. There are nnmerooe buti Up* 
out this afternoon. Union Tadnc In parti
cular being mentioned ae likely to have 
freon ten to twenty points advance. The 
repert that the president I» preparing a 
statement on the financial situation If It 
proves true and if the statement Is reas
suring Is likely to encourage some further 
buying of the good stocks end run in more 
aborts. I do not believe, however, that we 
can have a sustained advance, after such a 
severe shakeout, and while there are pos
sibilities for the nimble speculator on tbe 
long eide, 1 would not care to advise pur
chase» on top of eich a big rally.

OFFICE TO LET
tofiNER roust in iicboid streets

Large office, with vault, suitable far » 
large financial institution or » firm of so
licitor».

For full particulars apply to

142%
99Deposit Your Savings Æmilius Jarvis C.E.A. Gold: k ’
38%MEAD OFFICE*

•ILUNOIfN ST. CUT.. INVEST IN BONI103%leeoNTO.

... ........................................ IfJBH

I.-*
38with the Canada Permanent Mortgage Corporation, 

w Toronto Street, Toronto z We wiy forward full particulars to 
er su-all Investors upon request. Cl 
pt-i.di nee solicited. i;';cMew York Cotton,

Mr r*hall, Spader a Co., King Bdwanl 
Hotel, reported the following cios.ng prl M;

Open. High. Low. close. 
9.ild 9.6# 9.00 9.US
9.75 8.75 9.73 9.73

Oct. .... ....10.03 10. (M 10. US 10.01
Spot closed steady; middling, uplands, 

11.35; do., gulf, ll.So, Sales none.

Pria* of Oil.
Pittsburg, March 16.-011 closed at *1-78.

Metal Markets.
l*ew York, March 16—Pig bon, steady. 

Copper, quiet. Lead, quiet. Tin, quiet. 
Spelter, quiet.

Rift »••••'•

A. M. CAMPBELLWily ? Because its exceptional strength will 

relieve you from all anxiety as to the safety of your money
Mere than EIGHT AND OXE-HALF MILLION DOLLARS of shareholders, 

moneys stan t between our deport tori and any possibility of lois.

We pay interest at THREE AND ONE-HALF PER UMT. per annum, 
compounded twloe each year. An account may be opened wish ONE DOLLAR-

ÆM1UUS JARVIS &
TORONTO.

Mur .inAKCHES IN TOROMT*
(oiMiWslUagma StisetsodM”

* Yemsi sad Qu««n Strie»
" / Yoagsand HloorStroti.
- 1 Xise ssdYorlr-htrssM. .

Wist Msikst sad Frost Strssti 
” Kiss sad Spsdls* Aveaua.

SavUiis Bask
Department *»w »i 3»«»i •• *<*£*■•■

IS MCMHUn NTHBET MASS 
Telenkea* Mafia

'July
».

1COMMISSION ORDEBVANM «S8 QOOOH

Rksioext Aobxti

North British and Mercantile 
Insurance Company
26 Welllngrton Street Beet,

rate. a. oooca.

6
Executed on ;n ».* J

Toronto, Montreal am 
Now York.

V-

JJOHN STARK 6 Clog bank stocka as one of the principal in
vestments tor insurance funds, wall pis y an 
Important part In tile stability and strongcu 
of ouch shares tor the tutors. It was a 
surprise to many traders that tbe watered 
noutn American securities were not much 
more heavily dtsgorded by «peculators than 
they were, out uus must not be regarded 
as an Indication that these Issues are 
still beyond the pesatbilltle* of a further 
liquidating movement.

Viewing the commercial outlook of the 
Dominion In a general way, it Is hard to 
perch, ve that Lucre ore any aigus wtich 
might prove Immediately Injurious to ruu- 
sinitiai swcurltiee. It might be noted, 
htoovar, that In our own Northwest the 
extreme lunation In real estate values 
gives evidence of causing some trouble at 
an early date, but the extent to which this 
wtuld be felt by other parts of the Do
minion Is not easily gauged, 
market Is overloaded w.tii 
yet, dlgetgtod. This tu Itself, under normal 
conditions, will prevent any extensive re
covery In price*, even supposing the ord
inary outside buying power can b* kept 
up. The recent decline, however, must 
have caused such Injury to trader* and 
speculators as will take a long time to re
pair, and It cannot be conceived that the 
story which the markets have told the last 
few days will act as an incentive to bring 
any new ousfde support to the market. 
Thtie Is no reason In sight for investors 
who have a good class of securities on their 
bauds to sell them at the presuit 
level. The money tightness which exists 
now must ultimately end, and many 
tractions which now exist for capital 
later bo lacking. In this way tne better 
grade of securities will be expected to 
return a smaller percentage of Interest 
than they do now, and, therefore, the 
Prices will show an appreciation The 
immediate outlook does not promise any 
substantial recovery In prices, but falling 

development d 
prices of the present week have fully dis
mounted all the trouble that there is yet 
in right.

Havana................... .. ‘«%«3 Mimkm it fsnsu ItsM Itittip •

26 Toronto $]
Dominion Coal .....
Twin City..........
Power...................
Richelieu ......
Mexican L. * P 

do. bonds ..
Packers' ..............

Montreal Telegraph—2 at Ml.
Detroit Railway—46» at 78%,, 90 at 74, 

130 St 78%, MX) at 74%, 5 st 74%.
Power—385 at 87, 40 at 87%, M» ** ®*-

“«téel-^nt 21%, M0sta%, 10 at 22. 

L,ke of Wood» preferred—2 at 110. 
Maekay—76 at 68, 50 St 08%, 26 St 68%, 

25 at 68% '
Toronto Railway 

11 at 107%, 61 a 
Bell Telephone^ _
cStiîtt'eo^ro^t el, iso at ei.
C vXJell W. » at 171%. 28 st 

174, 100 «178%, 26 at 174%.
Richelieu—833 st 78%, 136 st 72. i. 
8teel preferred—10* st 64. U
Kastern Townships—18 st 150%.
Illinois preferred—415 at 90. 10 « M,
N. 8. Steel—CO at 72, 6 at 72%, 5 at 72%, 

180 at 78, 25 at 78%.
». a. .. ». 

» ».. »

'«% O. C. Or* Trade for 1800.
Nelson, H.C., March 17.—The following 

Bo are the ore shipments and smelter receipts 
Hiu. : In Southeastern British Columbia districts 
... for the past week aud year to date, In tons: 

Shipment* eost of Columbia River; Week 
3568, year 28,838; Rowland, week 4143. 
yter 48,458; Boundary Palls, week 8617, 
y oar 168,10*. Total, week 28,208, year 241,- 
300 tons. ^

Smelter receipts: Grand Fork* week U - 
504, year 02,285; Greenwood, week 413», 
year 38,006; Boundary Falla, week 3167, 
year 30,802; Nelson, week 876, year 8831; 
Northporf, week 730. year 14,116; Marys
ville, week 6U0, yeer 66,000; Trail, week 
am, year 46,186. Total, week 28,829, year 
281,646.

Hew York Book Statement
New York, March zt.—The weekly bank 

statement shows that the banks bold 38.-

sss ■«:
compared with last week. The statement
^Leans' decreased 118,880,800: deposits de
creased $15,014,700; circulation decreased 
8710,000; legal tenders decreased *096,01»; 
specie decreased *2,002,800; reserve de
creased *2,997,800; reserve required de
creased *3,978,676; surplus IncreasedIIW,- 
815; exiUT 8. deposits Increased *1,007,825.

HENRY W. EVANS.88
7378%

M1 tie 1*11 PSoa. U, 40.61 ... 83 STOCKS St BON
BOUGHT AND SOLDREALIZE PROFITS*

H. O’HARA 4, CO.
Member» Toronto Mock Eichin*», j« to 

roeio Street, Toronto.

By lavestlas la a poiitlv.-lr proves mise, finir 
equips»d. lulBclea'Iy d»*eloped and iaaaetd to a 
prodaclag po st- Uipritalevied opportunity dur 
te unique circumstance». laformation Oa requaat.

Coelederiuea Lite 
Bli*.. Toroato,

Canada

-Periodical Wall St Clean Up Dur
ing the Week—Toronto 

Stocks Also Suffer.

Douglas. Lacey & Co. Sma?
Hunt M. 1441 1 E

STOCK BHOKBRB, BTC.
St 106, 85 St 107, 
36 at 106.

40, 7 st 189%.

Money MArkvtf.
Bank of Bngland discount rate Is 3 per 

cent. Money, 4% to 4% per coot. Mrort 
bills. 5% to 5% per cent. New lock tail 
money, highest 16 per cent., lowest 4 per 
coot., toot loan 4 per era*. Call money 
at Toronto; 6 per cent.

Pris* of Silver.
per silver in London, SI fried per os.
Bar silver In New York, 67%c per os.
Merleau dollars, 62c.

COBALT BARGAINS If you trial ear el la. Mlijiuj uitU »•„, 
win er pboas ' - ’Baturday^Bveotog^March

retrospect of the

1 The decline In New York shares has 
carried Cobalt# to very low levels and tbe 
better clsaeof Cobalt stocks bought os 
this break should show handsome profite 
shortly. Wire buying orders.

UNLISTED SECURITIES» LIMITED
Confederation Life Bldg.

AW. T. CHAMBERS & SONCATTLE MARKETS.The Toronto 
securities not

;
The collapse In

which the peet week has witnessed.
for many months pest such

] lltmbsrt Standard Stock sod Miaisf
( Kiel «L fail. Phase N. 275. '

Atbitibt. Barrai». Foster. Hud see Bae 
Kx'td.. Montreal, MoXlnley-Darrsb 
NlpUeing, Rod Rock, stiver Lea/, 0» 
varsity. White Bonn

Cables Csikasgii-Hogi Weak as* 
Lower at Ckleasro.

New York, March 16.—Beeves—Receipts, 
284; nominally steady; dressed beef very 
dull; prices week at 7c to 9c per lb. Ex
ports, . 166 cattle, 29 sheep aud 6525 quar
ters of beef. _ „ i

Calves—Receipts, 61; nomlnaUy steady; 
dressed calves slow, but steady; city dress
ed reals, 8c to 18%c; country dressed, 8o 
to 12c •

Sheep and Lambs—Receipts, 1768; five 
cars on sale; sheep almost nominal, fall 
steady; lambs more active, but not higher; 
all arid ; ordinary to prime lambs, *7 to 
*8.10; no really choice here; culls, *3.00. 

Hogs—Receipts. 1568; nominally lower oa 
raio advices; no sales reported.

Chlesgo Live Stock.
icago, March lfr—Cattle—Receipts, 

about 309; steady; beeves, *4.25 to *6.75; 
cows and heifers, *1,66 to *5,25; stockent 
and feeders, *2.76 to *4.90; Texans, *4.13 
to *4,76; calves, *6.76 to *7.

Hogs—Estimated receipts, about 15,000; 
week end 6c tower; mixed and butchers', 
*6.69 to *6.82%; good,, heavy *6,76 to 
*6.82%; rough, heavy, *6,66 to *<£66; light, 

*082%; trigs, *6 to *080; bulk of 
.70 to $6.80.
and Lambs—Receipts, about 1M»; 

sheep, *3.99 to *frU; lambs, *4.75

■«* .
elmo

ilk this column 
-a attribution to epecumtlve history he# 
teen predicted. Tbe pueflUses for such * 
fcrwimt were as deer as rnxmday to those 

‘mot blinded by prejudice or lacking In the 
wilrrirr Instincts of iriotek-market Job- 
ptug. Debauchery to any way «oust bring 

- VZ ultimate dlseototloo, and It W » 
' ZS,cui«tlve debauch was curried on la se-SmZ It waaoo^WalLstreet during tbe 
-UsmiiUa of 1906 prior to October of that ^toning with the tow s^urttieo 

trices of 1904 It appears to have been the -iti*ght tarnation of the to**0» 
fttors of the market to go operate prices fBT mrtil the elements sf todjmonttu 
outside traders and hypnotise their sc-

new
»iForeign Markets.

A. J. Glaxebrook. Janes Botldlng (Tel. 
Main 1782), to-day reports exchange rates 
es follows:

VTORON TjPhase Majn l«ne. cProvincial Securities ' ^ this
«Ft 1Bstwess Basks 

Buyers sellers
(LIMITED)

Traders Bank Bnlldl 
Toronto» Ont.

Storks. Bonds and Underwriter«. 
Debentures 
bought and sold.

CMater 
I4M14 
1-1 to 1-4 
»l-$to*fr*

MSI?.

Merchants'—1 at 166.
Toledo—*0 st 26%. . .Montreal Railway—8 at 212, 228 at 214, 

SO at 214%, 27 at MS.
Montreal—19 at 289.
Dominion—13 at 240%.
Havana—26 at 40.
800—100 at UP.
Rio hoods—*8000 at 76%.
Steel bonds—*8000 at 76, »20u0 st 77, 
Montreal Railway (new)—too at 312.

rageThe Bank of 
Britbh North 
America until 
farther notice 
will pay inter
est on savings 
accounts 
quarterly in
stead of semi
annually, as 
heretofore.

thatÜSsasarnE
Dssumdilg..»**-3i
UabiS lraae,.*16-le

CÏat-
wUl but ia iT-M

»
—lutes In Now York—

Sterling, 80 days' eight ...I 
Sit-rltog, demand .....................

endLand lnves 
Comimniei 

Phene—Main 6000.Posted. Actual. 
489 | 478%
484% | 488.30

»
alatflRuff
i" *.!'

w/ CEO. O. MER801CeToronto Btooks.some unlocked for the tow0 0 0
March 16. March 16. 
Ask. Bid. Ask. Bid. 

—Bails—

* As en adjunct to manipulation and to 
’ give s semblance/of reality to tirow* 

"vldende iron made to accord to 
the market. At a time when the earning» 
of corporations should have bean preserved 
When profits w«e abnormal, the dtotribu- 
tion of these to the extent of prriHgacy 

"Was practised without exception, bud It Is 
•not to be believed that ail the sound eto- 

ments of economic doctrine were thrust 
aside otherwise than with a wanton sod 
wilful design upon the funds of a too-ceo- 

‘ Bring following. Had some of the millions 
'Of dollar# which have been dlaripeted to 

dividends been retained to the toeaouries 
of the various eompsuto. no such need for 

-Urw capital as has recently exlettd would 
; haw occurred. A eeopfilte to the market 

end, for that matter, many who should 
have acquired more know ledge of tbe Wall- 
street method of finance, are prone to cite 
dividends as a method of the valuation of 

' the New York securities. In no way can 
a more erroneous deduction be made re- 

*i earring moot of the toeucw allied with this 
' market.

CHARTERED ACCOUNT.
Trusts »nd Guarantee Build 

16 KING BTBBJUr WHST, TO! 
Phone Mstn 7 >14

ÎE: E/S: 'k k £ £
Aiwr. Ifttgir ••••• 1262 t/3%Amer. Hitters ». 133% 131% 128% «9% 
American Ice .... 76 78 78 78
American Wool ». 89 89 RJ 34

i“TT.S* £ S« £Ss S» Si- «'
Balt. A Ohto ..... 101% W2% 101% 103
Can. Pacific ...... 172% 174% 171 174
ChL, M. * Bt. f. 186% 188% 133 'M
Consol. Gas ...... 118% 134% 118%
C. F. L ......-.a- »4% 86 84 % 30^
C. U. W................... 14 14% 14 14%
Ches. k Ohto 43 48% 42 4,1%
C. U................. .. 39% 39% 39 30%
C'! I. P............ .. 80% 87% 36% 37
C. T. X.............. .. 6 6% 5 5%
C. T. X-, prof .... 14% 14% 14 11%
licluth j. O: ..... 18% 14 13% 14

. 70% 71% 79 71%
' 83 81 32

186 181 UW
Brie ........................ .. 29% 89% 39% 30»

do. let vref ’..t. 65 0# ' 00 UO
do. 3uL prof .... 40 47% 40 47%

Foundry ....
(to. pref ...

Hacking Iron ....
Gen. Electric
L. k N...........U8% 130
lllhwls Central ..146 146% 140 140
Intirboro............... 35% 3U 33% 36
lut. Pump 
lut. Paper .
K. X.................
Lead .... ..
M. 8. M. ... 

do. pref ..
Minn., »t. • L...............
Me duly ....

do. pief...
Mo. Pacific .
M. K. X. ....
N. Y. Centrai
North Pacific .... 127% 130% 120» liV
Northwestern .j.. 160% 163% 13o% 163% 
Norfolk k West.. 70% 79 76% 79
North. Am. Co ... 77 77 72% 73
Out. * West .... 89% 49 89 Ul%
Peoples Use ..... 89 89% 89 8J-fc
1'euueylvaulu .... 133 126% 133% 124%
l'r. Steel Carl.... 36% 83% 36% 38
Rearing .. ...... 107 119% 105% lti/%
Rep. 1. & 8 38% 377» 33% 37%

do. pref ........ 89 89 88% 89
Rock island ............ 32 33% 2i% 32%

do. pref......... 40 4a 40 48
Ry. Springe ..... 40% 49% 40% 49
8. F. S................. .. 88 iti 83 83
S. 8........................ .. 22% 21 22% 24
'tilose .................... .. 33 69 62 37
Southern Ry ......... 23 23% 32% 23%

do. pref ....... 75 75% 76 73%
South. Pacific .... 81% 84 80%
Texas .......................... 37% 28% 37%
Twin City ----------- 01 96 94 90
Union Pacific .... 187 144% 130% 141%
T. C. I..............
U. 8. Steel . 

do. pref ..
U. 8. Rubber
Va. Chemical .... 39% 30

68 08 68 <M
... 14 14 18% 18%

27 27 28% 27
M 18% 18 18
81 81% 89% 81%

'
vsi m• • • 170C. P, R. . •

Detroit United........... -
Halifax Trim
Mexico Tram .................
Nlag., St C. * T.
Northern Ohto ....
Bio Janeiro............
See Panto .............. 136% 126

Railroad presidents decide not to go to 
Washington to

broil•••r
y yiwMent Kooêavalt.mom

Geo. W. Perkins retires from chairman
ship of UO. Steel finance committee and to 
st «deeded by B. 11. Gary.

&y
n Warehouses le k

74 ssi 76 frsst SI. Cl
*6.69 to 
sales, *6.

strong; 
to *8.

UO « 
west 
be e 
mate

44% 4442 41
130» » #

E. H. llarrimsa says there has been no 
change to control of Union Pacific.

Pig miner»' strile *at*Uoldfletd, 4ev. sea 
* tt

. rights..........
Toledo Railway .

do
Cold storage rooms, good cellars, elei 

•levator, specially adapted tor frail 
pro luce burines». Ap|ly,

Estate Alex. Manning
Manning Arcade, Toronto.

Tone to By ...
Tri-dty prof..........................-
Twin City ............... 96% 96%
Winnipeg By .... 1*0 178
M.8.P. A

< s
ffalo Live Stock, «= 

Bast Buffalo, March 16.—Cgttie—Firm; 
prices unchanged.

Veals—Receipt», 600 bead; active and 
steady. *4.25 to *6.75. ,

Hogs—Receipts, 4800 head; Mow; 10c to 
30c tower; heavy and mixed, *7.10 to *7.39; 
yorker* and pigs, *7,16 to *7.30; roughs, 
*0.80 to *6.40; stags, *4.75 to *6.26.

Sheep and Lambs—Receipts, 8000 head; 
active; sheep steady; lambs 10c to 15c high
er; lambs, *3 to *8.15; yearlings, *0.76 to 
$0.83; wethers. *6 to *0.25; ewes, *4.75 t« 
*52)0; sheep, mixed, *8 to *5.50.

Best

896 Foeti
Treti
Buffi

es*
No for her failures recorded to Lon dm 

and criai» passe» here wl bout any sns- 
pnatons.

%•r 8.8.M............................
—Navigation— 

Niagara Nav ..... ... ...
Northern Nav .... 96 ...
B. A O. Nav
Bt. U A C ................ 126 .

—Miscellaneous— 
Beil Telephone ... 148 ...

do. new.................
B. C. Packers ....

do. pref 
Cariboo
Can. Gen, Elec .. 126'

do. pref..........—, .
Ciu.adbui Salt ..
City Dairy com.

lick’ 1 Cebai 0 0 0
Dun's Review eays spring trade Is uek- 

tUfsctory comparison with the 
at this time last year.

Tfilrty-eeven roads* for first week of 
March shows average Increase 8.18 per cent.

Seventy-five roedé fôr January show aver
age net decrease 8.66 per ten . and far 
seven months Increase 6.48 per cen.

The directors of Wm. A. Rogers, .-limit
ed, have declared the regular dividend of 
1% per cent, on preference stock, and A 
dividend of 2 per cent, on common stock 
for tbe quarter ending March 81. Divi
dend* are payable on April 1. and the trans
fer books will be dosed, until that date.

Tbe output of the collieries of the Crow’s 
Nest Pass Coal Company for the week 
eliding March 15, wae 20,106 tous, a dally 
average of 3851 tone.

121•X,
NO

125 ...
80 Ablttog most 

volume EHIGHEST PHI148
Bllve
Roth
Clevi

Our Produce lu Britain.
London March 16.—(C.A.P.)—The Cana

dian cheese market at the lieglnnlug of the 
British Cattle Markets. week was slightly Irregnlar, but ha* sIucl-

London, March 10—Liverpool and Lon- recovered and Is now firm at 07» to 68» for 
don cables are easier at 11c to-12%c peri flueet white and colored and 68» for line, 
lb, dreseed weight; refrigerator beef Is Better selection* of Canadian lx con are 67* 
quoted at 9c to 9%c per lb. ■ to 60e, but fat meat» are obtainable down

—— to 61». ,
................ Jonction Live Stock. John Roger* A Ron. Liverpool, cable

... 88 88% 36 b6% There are 81 carload» of live stock at the Canadian steer* ll%c to U%c; RNM-»
35 35% 21 34% Union Stock Yard», Toronto Junction, for, ateera, ll%c to 12%c; t-owa 10%<- to loqfc,

. 146 147% 146 147% *ale at Monday’» market. | balle, 8%c to 9c, with trade very slow.
118% 139

I-sle to Cash for BUTCHERS 
and FARMERS’

: .0 0 0
The distribution ot stocks to any 

extent ut the high prices of last fall 
. not possible. Tbe attempt was made, but 

the proposition was a costly one to the 
li alders. The floor trading fraternity play
ed havoc with tbe surplus that was nc- 

, cumulated from the public, and with the 
1 New Yorkers It Is now plain that a different 

plan was decided upon. With a high level 
- of prices as a comparative basis for trad- 

era to work upon, the various Issues were 
gradually let down, week after week, un
til all tbe poerible long account* were 
filled, with no danger of their return to 

. the market without leaving a eubetantlal 
» contribution for the privilege of being nl- 

lcWed a partial ownership of some com
pany for the temporary period. Regard- 

. leas of tble. Wall-street still needed money 
and as tbe readiest n-eens of producing 
title the debacle of the last two weeks 
was brought Into play.

« « e

large
was

-
McKinney

Tallow and Grc122% Fet#iDletlHcre 
Denver .... 81
Del. A Hudson .. 181

! ... ee.
85 :::.* 86 Cuba

Bmp
Kerr

WRITS FOR PRIOBSuuont ....
C. N. W. Land..
(k •isomers’ Gas 
Dominion Coal .

do. pref ..........
Dorn. Steel com

do. pref .........
Dominion Tet .
Electric Devei
Mcckay com .... 67 66 79 69%

do. pref 
Mexican _
Nlplealng Minas .....
North 8t«r ............ 18
N'. 8. Steel com............ 70%

do. pref .................................. ..
Ont. A Qu’Appelle ... 1U0
Tortuto Blec. Lt. 163 ...

—Hanks—
Commerce .... .. 176%j... 175% -i.
Doiizlulon .
Hamilton ..
Imperial ..
Ms r( hanta'.
Metropolitan 
Montreal ..
Ottawa ....
Roys; ....
Sovereign ..
Standard ..
Toronto ...
Traders’ ..,
Union. ...............................................................

. —Loon, Trust, Eta— 
Agricultural L>au. ... 122
British A. Aseur.........................
Canada Landed .. 125 ....
Canada Per .........  128% ...
Central Canada..........  160
Colonial Invest 
Dominion 8av ...
Hamilton Prov ..
Huron A Erie ...
Imperial Loan 
Landed Bank ...
London & Can ..
London Loan ...
National Trust .
Ontario Loan 
Real Estate .
Toronto Gen. Tr............
Toronto Mort ................
Toronto Savings . ...
Western Aseur ............ i

-Bonds—

do. t (Min oi mi sm in t,V200 8% ...
W60 S* Atlantic *»»■ TOWOWTO. Con*
Cana
Can«
Cana
B. C
Hum
Mexl
8tan

ENNIS & STOPP.. 130 12.)
SO ... 60 .. HaaBBHmBBHB1MBIIBBaliaMaaaHBHaauaxstoMfi^toa>

IN THE HEART OF GOLDEN GOLDFIELD

The Goldfield Somerset j 
Mining Company

OWNING AND OPERATING THE RICH SOMEBSET MIXING PROPER- 
TIES IN THE HEART OF TRâl PHENOMENALLY RICH 

GOLDFIELD DISTRICT4tHB GREATEST GOLD 

MINING DISTRICT EVER KNOWN.

Surrounded by large, rich and valuable mines.
In direct line with the blgg.-st producers.
Large gold-bearing veins op nod up.
Ore assays from *40 to *30, and Is getting richer.
Jr should develop into another Goldfield bonanza.
Immense dividends seem certain.

!sU see * e-e * * * -
14% 14% 14 14
64% 63% 61% <U%
58 00 38 80

190 lit !<«»% 111

.............. 68% 68
L. A P.. ... 47

08 38 BROAD STREET. NEW Yl60
On Wall Street.

Marshall, Spader A Co. wired J. G. Beaty 
at the close of the market:

Out of tbe appa 
few weeks’ trading 
a f«Lmg of relk-f and a renewal of confi
dence In the stability of our financial tye- 
tem and the first thought which would en
ter in tbe public mind Is that after this 
anil pending u ((-adjustment of stock mar
ket values to what' Is now adml ted to be 
a new condition In the world’s fluandal 
affairs. Investment and speculatlou will 
doubtleee be on conservative Unes and tbe 
price movement of security lists regulated 
more nearly by Investment values baaed 
oa the world’s value tor money. High 
mu ey rate» for some time rest forced low
er values for even the best securltixe en* 
how far the recent decline In the security 
list will farther Influence the markets else
where la a problem yet unsolved.

Met nun..*. It seems assured that even at 
the reduced buying power In the market a 
situation has developed of much greater 
promise than expected In presenting oppor
tunities for Investment.

Et nie A Stoppait 1 wired to J. L. Mlt- 
cheU.

The market during the post week has re
corded a surprising colli-pee in prices, pro
duced chiefly by a concerted attack upon 
the three lending speculative favorites. 
Union, Reading and Amal. Copper. The 
panic conditions resulted In no Important 
failures and after checking np the net 
changes to Friday’s close the whole affair 
looks like a gigantic shake-out ae culmina
tion of the beer campaign. This to Indicat
ed by the fact that such stocks as Cana
dian Pacific, Mo. Pacific, Brie, R.I., So. 
By.. Anaconda and the steel Issues were 
even last night practically unchanged from 
the last Saturday's, while a few special Is
sues were higher, 8.B. pref. and a few 
others. Realty to now a 6 per cent, stock 
protected by fixed Income, soon to reach 
21 per «et. on this Issue. From the aver
age high prices of 1906, 81 railroad» have 
declined about 46 points and 19 industrial» 
have declined 87% points. This does tot 
at all reflect great declines In Individual 
stocks. Some gold wae Imported and more 
la to come. Treasury relief measure» were 
announced. Investment buying has been 
enormous and the rail loads are turning to 
the president to save them from adverse 
state legislation. Among interesting facts 
we note that Atcbtaon Is earning about 
17 per cent.. Southern Pacific 14 per cent.. 
Union Pacific 10 per cent., Pennsylvania 
aulne *6 000,090 over the 7 per pent, divi
dend, Allowing for wage* Increases but 
not conetiDg Increased freight rate returns, 
Mo. Pacific over 5% per cent. Steel com
mon 15.8 per cent, and the equipment com
panies In similar ratio. The anthracite coal 
and Rubber Industries are In exceptionally 
fin) condition. Woolen common is earning 
about 10% per cent, and the management 
thinks only explanation of loxv price of the 
preferred fs that company to "too honest.” 
Favorable development* are pending for 
Brie, Smelter», Great Northern. ,J-rc and 
corn products. The Investment y’CM Is at
tractive, even withojt strong prospect of 
lreteeeed dividend» tor many of the stocks 
mentioned.

Damn A Robinson to J. Lome Coropbell: 
The market dosed practically at the top 
and barring any bad news over Sunday, 
should open higher on Monday. Slock» will 
he for sale at these levels, the atmosphere

\...................
18 13 Tr

i New York Contol. 
MEMBERS < Exchange, Chicago 

( of Trade.
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rent chocs of the peet 
In securities has grown* *68160 69% 69% 68

Direct private wires to principal mai 
Toronto Office: McKIXNON BUIL1

X L MITCHELL. - Manag

So much for the 
been brightened to 
tions have been made more synonymous 

M with values, and there to, therefore, the 
„ support from Investors or those who can
• pay outright for securities. The position 

of the speculator on the tong side to bet
ter than it has been for over two years,

... hut the rapidity with which prices ral- 
- Red on Friday and Saturday lessens tbe

• i»ey from now on. It Is not to be pre- 
•uxoed that the new basis of levels baa 
not been arrived at for some purpose and 
the most patent one seems to be the ne
cessity of making prices in this market suf- 
ficenrtly attractive to get a larger outside 
following: and a wider distribution Ot 
stocka. The financial lnttttutlon» are aur-

’ fatted with securities, and these can only 
gotten off hand by offering Indnce- 
i. In that the week passed without

past. The future has 
the extent that quota- ,../71 72% 79% 71%

Z 87% 88% 37% 38%
118% 119% 118% 119%

1.43
PeMl at « 

800(1 
at «

200—J - » - 210 ... 
..’217 ;.. 217

Ko
2.05,Cobalt Stock Sou■I 286 226 doi

I at w

;s^128 126 BOUGHT AND BOLD
.X 320 HERON &C Co::: iaè% 186% HI I

16 Kino SI. W. Phene % 1 at 2
t 811122 1W

IdÎ» 
128%

heI

160 ARRIS-MAXWELL. LARDE t LA 
GOLD MINING CO , Unified.

etaJany failures It supports this theory. * B ■'HV Company has latelv acquired a number of magnificently located 
I claims immediately adjoining the turn of Goldflilo on the southwoat 
S and the Eastern Star claims a little further south. These properties, 

1 with the extremely well located Davis claims near DUtn mdfljld, make 
the Company’s holdings total 231 acres- A limited amount qf the stock is 
now offered at

The relief to the money market pro
mise* to be a very gradual process, and 
difficulty will be experienced In financing 
the spring demands for the Interior, This 
and tne various propositions ahead of the 
market are sufficient tto keep prices front 
rebounding too heavily. With the cul- 

. ml nation of the present rise, which may 
tost during the early part of next week, 
stocka will be again offered for sale by 
the leading Interest» and the swing of 
prices will be turned. A traders’ market 
.after this in which more confidence can 
be Salt by buyers on fair reactions appears 

i to meet the prospects for Immediate fu
ture more than anything else. For the 

- longer view It will be necessary to await 
; developments and to see how far the slump 
In price# has Invaded the resets of many 
•institutions.

n *8%
26%133 123 G*A I m'te l cumber of ful y reid end non-t ( 

•War » »r.-1 fi r d to tbe pub ic »I7 c. par 
per value t -o -.

185 165 Ablt
A

fr 124 124 Beat
Buffi
C’lev
Clea
<’obi
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Hint

106 BUY AT ONCE BEFORE Ti 
AD - ANGE.

HENRY F. DARRE

37% 89% 87% 89%
109% 102% 100% 191%
47% 47% 47 47%

29% 3o

118 118 17 1-2 Cents Per Sharev. s* 136%
LSIi

V. K.............. ..
Wabash com .

do. pref .... 
Wto. Central . 
Wo tern Union 

Total sales, 1,

This t rice Is certain to be advanced again very e .on.

The better class ot Goldfiel 1 sticks are being snapped up as soon ns t’lev 
are put upon the market, aud this low-price.t offering cf Goldfield Somerset 
should be taken advantage of.

Order at once. All stock fully duaranteed and pro
tected by oar $3,000,000 Guaranty Fund. |

A. L» WISNER fit CO., 61-62 Confederation Life 
Bu'ldind*' Toronto. - Main 3291)

«WEN J, S. ruuur ... Meaner 1er Cared).

FISCAL AGZ.tr.iio110 FoelPhene Mel* 18 Ce here# Street On-i
Hud

• KeniC. N. Railway 
Com. Cable ... 
Dominion Hteel :. 
Electric Devei ...
Keewatin.................
Mexican LAP.. 
Mexican Elec ... 
N. 8. Steel .
Sao Paulo .
Rio Janeiro

Maekay.
810 ® 68%
175 <a 68%
75 & 69%

240 (qt 08%x 
27 <n OOx

McBFxcep ional fscilitie 
fer the execution i 
orders (or Coba 
stocks.

Nlpl
Novi
Onti
Pete

London Stock Market».
March 13. Match 16. 
Last Quo. Last Quo.

Coa»ols, account ................... 83 3-16 85 5-16
Console, money ..................... 86% 80 7-16
Atchison ...........

do, preferred
Chesapeake A Ohio ............40%
Anaconda ............

> Baltimore A Ohio

Si Red• • »
Hlgfcî- Urgent and extreme liquidation has oc

culted In the Canadian markets during 
the week, but the Toronto market has 
been mildly affected by comparison with 
Montreal. At the eastern centre there 
•eems to have been a speculative move
ment carried out which has been found 
almost Impossible here since the long and 
disastrous decline In the markets four 
years ago. For title reason the financial 
situation locally was much sounder and 
there was less injury done than would 
bave been the case had the outstanding 
speculative commitments been of a greater 
extent. The declines of the week have 
been principally confined to stocks which 
are also listed on the New York market 
and were naturally therefore sympathetic 
with the heavy drop on that exchange. 
IMaekaye and Twin City were the princi
pal Issues coming within this classification. 

» * »
It has been noticeable for many weeks 

that all classes of securities at the To
ronto market have been exceedingly dif
ficult of sale except at concessions in 
prices. This state of affairs was primarily 
due to the Inability of the loaning Institu
tions to grant any assistance to further 
speculation and to a desire among these 
name Institutions to lessen rather than in
crease their loans on securities.

108% 94%
99%
43%

Rati
y.i

76 7576
12% 13-Soke-

City. 106 101%
32%

Dominion.
15 Hi) 240 Denver A Rio Grande .... 30% 
18 y 240% Erie

63%
28% 30%»5

WE WILL BUY6o. 1st prefected 
do. 2nd ' preferredn. p. u............*.......

Chkago Gt. Western ..... 14
St. Paul .................................
irinols Central ..............
Louisville A Nashville .
K&xmis A Texas ..........
NcrfiHk A Western............ 7»

do. preferred ....
New York Central 
Ontario A Western
Pennsylvania ............
Reading ........................
Southern Railway  ............22

do. preferred

WILLS & CO.
18 tdiUUi sired Em1, lornti

Jan07 67%03%
48 48%96% Commerce. 

06% 7 tt 175%
15 tt 175%

177 178%
2000 Beaver; 200 Cobalt Sliver Quean; 300 Conlagas; 200 Kerr Lake; 2000 
Silver Leaf; 500 Foster; 2001) Empress ; 2000 Ogilvie Gold Dredging.

14%no
Rio. 140 142 F bon V. 7 6 • 1 r.vsts ix:haiwc. Bufl42.-, 42% ..160

..120
Sao Paulo. 
26 @ 129 
80 «
5 tt 130

132Traders’
25 tt 186% - Con80 133

20 37 Cob.139% 80%

Cobalt &tOG50 44 Can. Perm. 
425 @ 123% 
200 tt 121

80 Goto. 85 80 Feel2000 Abitibi, 32c; 2000 Cobalt Central; 500 Jack Pot; 300 King of the North; 
300 King Edward, *1.65; 5u0 Little Nlplsslng, CSc; 2000 Silver Bird, 1000 Co
balt Merger, 80c ; 2000 B. C. Amalgamated Coal, 12c.

Send for our Bid and Asked List.

*1000 tt ----- -------------
*4000 tt 75%xx Tri City 

29 tt 89 
25 tt 88

..121 122 Ore..’is 40% Buy Through HerBell Tel.
6 @ 140

«2 «Dom. Coal.
5 tt 60% 

110 (® 61%

52 5.’ A.G.STRATHY &21
Winnipeg. 
25 tt 180

N.8. Steel. 76 78%
72% 123 Simcoff Su. Toronle.BRYANT BROTHERS & CO.,Ni pissing 

100 ®! 12% 
10 «J 12%

73% tonj
Gen. E-ec RHEUMATISM73 ton55 121 84 St. Francois Xavier Strew*. Montreal

i

r

00 121% Cen. Gas.
100 122 25 ® 309

25 122% —--------------
81 122% ! ----------------

J M WALLACE & CO.Mexican.
125 4* 60% 
50 tt 50 

*5000 tt 81xx

Me# 26e. «■»*••»

W
COBALT COMBINATIONS U a miff* *« endard Stock Exoh. 

Ccbaii stocks bought aed eold on commiMio tti»m Cue
For $135

ISO Cobalt Development 10 
100 Silver Bar 
100 Cobalt Central 
100 kllver Leaf

For $2iO For $360 
60 Silver Queen. 
60 Foster 
60 Trethewey 
60 Qroen-Meehan

Don't invcit all yotr spare funds in one Cobait propert . Spread 
it ever a few. Above offers are subject to withdrawal without notice. 
Other combinations for larger or smaller amounts furnished on rcque*t. 

ALL STOCKS HANDLED.
SMILEY & STANLEY

me/.Lfa%Moï9o'!I At no time during the week wo* the 
market what might be termed demoralized,

■to the extent of that which occurred at ,, . - -
Montreal, and this position was seen C00k’$ LOttOfl KOOt vOlHDOOlldL 
chiefly because of the support which the _ . r
larger interests wore able to afford to f The great Uterine Tonic, and
prices. One satisfuctory feature of the gTLwSPlr ,safe effectual Monthly
week was the considéra hie lessening In j______ negulatoronw hlch women oan
the liquidation tu bank stocks, and this % °epeoa. Sold to thrgo Ayeti
•eemeU to be n fair Inference that the 6 yf V.I J
meet of these Issues have now reached a X-Jk» iY te*
plane where they are satisfactorily viewed If __J tow *b, ;
by Investors In this connection lt might 7 Sspalî ot IreSfpt^f Price

•«««••tod changes In / X. Kôepamphlat. Atirew: Th Toronto Railway
connection with the Insurance act, plae- C06KMlMWlOkT0M«n.0n. b’araur^IFéHisaJ Montreal Hallway

x Preferred. xxBonds.
tolls Is

A 106Montreal Stocks.
Montreal, March 16.4-Closing quotations 

Asked.
stiway .. ;.................. 75
Pacific Railway... T7S

pains is 100 Peterson Lake 
160 Stiver Birdkg*.to-day :

Detroit Rallwa 
Canadian 
Nova Scotia .... 
Maekay common 

do. preferred 
Dominion Steel . 

do. preferred

Bid.
F OK N ' L R

1400 California-Menarch OH xt J*« per 
10 Canadian Birkbeok at 03) per »n«JJ 

100 Kerr Lake (Jucube iilalngat *4.1» 
Vxm R. ( . Amalgamated Coal at lie per
J. EL CARTE A. Investment Bri 

Phones {MS

78%
174
7274 stiffs»1 68%. 70
*1871

Joiati la s tow hears Positively 
It does sot pat

Is a tow days 
bat drive» il

. 21% 21%
. 65 _ 54

107 106
218 214%
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