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- mglmgs in New York Market
% Are Largely Confined
to Specialties.

i
“New York, Feb. 11.—Trading in
glocks 'today was of the customary
fite-holiday character in that ‘dealings
were light and limited -~ largely to
. aheo notably those recently un-
w;“ﬂ“e selling pressure.

wad8 was hurried - covering -of

shoslsl - olls, predicated presumably |

'ﬁwo:tu of a more amicable un-
_ gemstanding with Mexlcan interests,
‘while rallies in steels and related
pments probally resulted from an
‘x-extension of the bear account.
“In' several instances improvement
wau traceable to spe(-iﬂq causes, as,
for example, United Fruit, which ad-
'v.nced ¢ 3-4 points on announcement
<of an increase in the quarterly divi-
dend from 2 to 21-2 per - cent., to-
gether with an extra disbursement of
‘1.2 to 1 per cent.

Gains among eqmpmcnts‘ rangcd
from 1 to 4 points, Stgel Foundries,
@eneral Electric. American Car and
Pressed Steel Car leading the ad-
vance. United States Steel manag_ed
to gain a large fraction, most of which
was forfeited later. i

Motors, tobaccos, distilling shares, i
hide and leather, pfd. and American
Can embraced the other firm_to

~ stpong stocks, Can making its best

- which showed a net loss of al-
000,000.

: m‘t::ﬁ:&were in demand for a brief
period, but became listless and some-
what irregular in the final hour, Can-
a',gian Pacific rising 2 points, while
.“So0e,” its subsidiary, reacted as much.
Sales amounted to 360,000 shares.

All call loans were made at 5 per
cént., against yesterday's maximums
of 6 per cenf,, time funds holding at
the b per cent. rate. Liberfy issués
supplied the only feature of the pond
‘market, the fourth 41-4’s making a
new minimum at 93.76. ‘Total sales,
‘par-value, aggregated $11,657,000. Old
coupon and registered 4's gained 1-4
.per cent. on call. J

BREAK IN STEAMSHIPS
[N MONTREAL MARKET

Among Stronger Features
of List.

Montreal, Feb. 11.—A slight broead-
ening in the demand for Canadian
-stocks found encouragement in a

with gome irregularity, the trend of
prices in the main was higher. A
weaker exception was Canada Steam-
ship common, which sold off sharply
.10 42 in -the early .afternoon, against
45 at the closé on Monday, on the an-
nouncement of the declaration of an
initial dividend at the rate of four per
cént. A slight rally followed. che
break freomor 441 to 42 over the noon
recess, closing price being 423, Some
expeétation that the dividend rate!
would bé. five rather than four per |
cent. was evidently responsible for the
decliné in the afternoon, .another pos-
sible factor for the decline being the
retireient of two of the “leading
directors as a result of the decision to
indugurate a dividend. The preferred
stock of the tompany held quiet and
stéady at 73 during the unsettlement
in the common.

Stronge)y features of the list inciud-
ed chieflyy the steels, Canada Car

(F_

NORCROSS HEAD
OF STEAMSHIPS

James Carruthers Resigns
When Dividend is Declared
on Common Stock.
Monireal, Feb. 11~James W. Car-

ruthers, president, and John €. New-
man, director, resigned when the di-

J. W, 'Norcross, new’ president of
Canada Steamships Company.

rectors of the Canada Steamships,
Limited, this morning, decided to pay
an initial dividend of four per cen.
per annum on the common stock of
the company.

In a statement prepared
press, Mr., Carruthers says:
“My principal reason 'for adopting
the attitude is that I consider the
company’s best interests are bound up
in mallntalning the dividend position
of its premier capital issue, the pre-
ferred stock. In other words, this is-

for the

James Carruthers, who resigned presi-
dency of Canada Steamships
Company.

sue wshould be strengthéned during a
period of exceptional earnings, with
stich a reserve backing that the con-
tinuance of the regular rate would
be assured for some years to come.
“My contention is that "the dis-
bursement should not be made until

common, and Shawinigan and Domin-
jon Glass common, with the last al
prominent feature in the afternoon, |
when the price rose from 35 to 37|
uiider heavy buying, with the close
strong at 571 bid. |

COMPETITION IS KEEN
FOR CITY’S SERIAL BONDS |

|
|
|

The City of Toronto issue of $650,-
{000 serial bonds has been awarded to
‘Aemillus Jarvis - & Company at 100.83.
There were a large number of bids,
and some ran pretly clo®e to the sue-
cessfiil bidder, namely Housser, Wood
& Co., who bid 100.75, and G. A.
/Stimson & Co., who bid the equivalent
of this, or 98.91, payable in New York.
Other bids were: Municipal Deben-
ture Corp., 98.59; C. H. Burgess,
98:86; C. Meredith & Co., 99; Domin-
don Securities, Wiood, Gundy and A. E.
Afmes, 100.291: National City Co,,
9982; Canada Bond, 100.701; W. A.
Mackenzie, 100.532; Kerr, Fleming &

Co,:100.356; R. €. Matthews, 100.37.
ON NEW YORK CURB,

Hamilton B. Wills received the fol-
lowing wire at the close of the New
York curb market yesterday: . Public
interest continued to be centered |
largely in the oil and Tonopah silver |
stocks, as it has been ‘or some time
past. Royal Dutch Petroleum (New |
York shares), led the oil group with a
sharp advdance of about $2.50.

The leading Tonopah stocks were |
in good Jdemand, with accumulation by |
important Philadelphia interests re- |
ported to be In progress in Jim Butler. |

C.N.R. EARNINGS.
Earnings of th 7
Railways for t
ary were
$433,284.

Canadian National |
first week of Febru-

$1,836,757, an increase of|

GRAND TRUNK EARNINGS.

Montreal,  Feb. 11.—~Grand Trunk |
Railway traffic earnings from Feb. 1 |
to 7: 1919, $905,449; 1918, $480,714. In-
créase, 3424735,

l e
;»IQRONTO'S RECORD |

J. W. Mitchell
Tronto Victoyy
tee, states

, chairman of the
Loan executive commit-
. : that
the 1918 Toronto campaign have just
;2101?;\:‘\; b arrived at and are
" Special subseriptions, applica-
ons,  $83,046.450; canvassers and!
Abkas, 200,515 applications, $64,896,550:
making a total of 201.489 applications
for $147,943,000, or one applicatien for |
] 2 1-5 of the popu-
r capita subscription

en as

947

| Keora

| Baldwin
| *Baldwin .. 3

| Crown

i Gifford

| Min.

| Ophir

P Fimisk. ;. 35
{ Trethewey...
i'York,

| White :
| Abitibi Power com, .......

{ Black Lake common i gk 3

Po- |

the official figures for |

there is a strong liquid reserve be-
hind the preferred.”

W. Norcross was elected presi-
dent of the company, while C. A. Bar-
nard, K.C., and M. J. Héneéy, Wwere
elected vice-presidents. F. S. Isard,
comptroller of the company, and W. F.
Burke, general-manager, were elected
to fill the vacancies on the executive,
vacated by Messirs Carruthers and
Newnan.

STANDARD SALES.

Gold—
Apex
Davidson .. 631 643
Dome EX...
Dome Lake. o 25
Holly Con..6.40
Kirk. Lake. 49
Moneta ’

Newray M..
P. Cfown...

Imperial.

Preston ..
Schumacher.
Teck-Hughes 32
T.-Krist

W. D). Con.
‘Wasapika...

Op. High. ».Cl. Salés.
13 ... 4 % 6,000

2 8,300
2,200
6,500
1,760
1,600
6,500
2,300
7,000
12,000
10,700
2,250
2,300
8,600
18,800
6,000
7,500
2,600
2,600
1,600

V. N

*Omitted ygsterday.

Silver— /
Adanac
Bailey
Beaver
Cham.

19,2090
6,500
1,000

600

11,325

600

17,600
1,000
5,000

600
1,800
o=

23%
bl

Foster

North.

Corp..2.40
Nipissing 500
16,600
2.700
2,300
6,500

Pet.
Silver

Lake..
Leaf.

i1

Ont. ... 1% ...
Miscellaneous—

Rockwood..., 12
Total . sales—253,0

500

14%2- 1035 ... 38,800
13.

UNLISTED STOCKS,

7

Supplied by Heron & Co,

Bid
Reserve
51
Jo

67

~do, preferred
Brompton e¢ommon .......

© do, preferpred 8§14 8
do, income bonds ......,
Carriage Factories com....
do,  preferred
Dominion Glass
Macdonald Co,,
do. preferred
North Am, P.
Steel & Rad, common
do., preferred
do. bonds

LIVERPOOL COTTON,

Feb. 11.—Cotton
Feb., 16.74;

Liverpool,

futures
closed steady:

March, 15.38;

| April, 14.17; May, 12.63: June, 12.36; July,

{12,1.\: August, 11.91; Sept., 11.66,

5,400°

| do, 78
{ Dom, Irofy ... 997

115 |

36% |

VICTORY BONDS'

LR

% ,B’y dealing through ‘members- of

THE TORONTO STOCK EXCHANGE
Buyers or Sellers are assured of obtaining the best,
market in Victory Bonds and Other Securities

s —nrmmac

| Reg_cirﬁ of Yesterday’s Markets \\

TORONTO STOCKS,

Ames-Holden com,
do, preferred

Atlantic- Bugar com.......,
do, preferred

Barcélona

B, C, Fishing
Bell Telephone
Burt ¥, N, common

do, preferred
Canada Bread com
¢, Car & F, Co

do. preferred
Canada Cement com
Can, St, Lines com

do, preferred ..
Can, Gen, Eleolric .
Canada Loco, com...

do, preferred. !
Canadian Salt .........coen oon
City Dairy com

do, preferred
Cons, Smelters .......... s
Constimers’ Gus
Crown Reserve
Crow’s Nest
Doine
Dontinion Canners

do. preferred
D, I. & Steel pref
Dominion Steel Corp
Inter, Petroleum
Lake of Woods
Mackay common

preferred

Monarch commen
do. .preferred
N. Steel Car com
do, preferred
N. S. Steel com..
Pacific Burt com
do, preferred ...
Penmans common .
Porto Rico Ry, com..
do, preferred
Rogers common
Russell M, C. ¢om
do. preferred
Sawyer - Massey
‘Spanish River com. ....... ...
do, preferred
Steel of Canada com
do, preferred
Tooke Bros, pref. ..coeeeeve «.s
Toronto Railway
Trethewey
Tuckétts common
Twin City com,
Winnipeg Railway

Banks—

Commerce
Dominion

Merchants’
Montreal
Nova Scotia
Royal
Standard
Torénto
Unien

Léans, Trist, Bte—~
Canada Landed
Canada Permanent
Colonjal Investmént
Doémniinion-Savings
Hamilton Provident
Huron & Erie

do, 20 p.c, paid
Lan@ed Banking .........
fLondon & Canadian .
Ontario Loan

do. 20 p.c. paid
Toronto Mortgage

Bonds—
Canada Bread
Canada Locomotive
Dominion Iron
Electric Dévelopment
Penmans
Province of Ontario
Quebec 1., H. & P
Rio Janeiro, 1st
Spanish Riveér
Steel Co, of Canada
War Loan, 1925
| War Loan, 1931
Way Loan, 1937, 5
Victory Loan, 1922
Victory Loan, 7
Victory Loan,
Vietory Loan,
Vietory Loan,

TORONTO SALES,
Op. High.
Bank Ham,..202 202
Bk, Toronto.,204% 204%
Brazilian . 503 507%
€an, Bread..,L 20 20
do. bonds .., 94% 9415
Cement pr, .. 95 9514
Crown R ... 61
bome ..... 12.50 12.50 12.50 12.5
Imp, Bank ..206 ° 206 206 206
Int. Petrol.21.7521.75 21.75 21.75
Mackay pr,. ) 65 5 65 .
Maple L., 130 12915 129%
do, pref, 98 98 98
N. B Cul, ... 10 10
N. 8, Steel... 498, 493,
Steamships.., 4
do, pref, ...
Steel of Can. 59
do, bonds .., 9
Tor, Paper .
Trethewey ..
Union Bank..
War L, 1925.
War L., 1931.
War L, 1937.
Vie. L, ,1922.
Vie, 1., 1923.
Vic, L, 1987,
Jie, L, 1933.
ic. L., 1937.

Tow, €1,
20115 20115
20415 24
503, &

100
150
33

125
$1,000
5

421 4 1 500
160 ( 1
96% 963% 8 6% $5,000
96% 96% $5,000
973 973% 97% $6,300
100 1003 100 10035 $52,050
100 1003% 100 100 $14,400
10015 10034 100% 100%  $400
101%% 1017 10115 101% $47,900
102384 1027 10215 10215 $3,100

MONTREAL STOCK EXCHANGE,

Supplied by Heron & Co.
Op. High, Low, Cl,
Brazilian ..., 51 501, 51
Con, Smelt... it
Can, Cem. ..,
. CBF-vii, 8
. pref,
S BB L,
pref.

Sales,

70
A 190
6312 40
32
83

4214

“63%
32
84
4434

80
59%

80
59% 610

55
20

| Steel of Can. 59

| Spanish R, ..
do, pref, ...
Banks—

Royal

i Montreal 12
Hochelaga ...J10

41

96
9714
99%

100%

War Ls,
Jar L.,
Vie. I
e, ik,
ie, L.,
ic. 1,
10, L,

9614

97 971
22. 997 100%
27.100% 10034
.10215 1023
3.100 10034
3.101% 101%

96% $2.500
971, $1,200
997 $22,150
10034 $14,750
10215 1023 $10,950
100 100  $64,100
10114 10114 $20,300

i

s

UNITED FRUIT DIVIDEND.

Boston, Feb. 11.—The United Fruit
Company today declared a regular

share, payable in April The last
and extra dividend of 50 c¢ents per

regular dividend was two per cent.

5 |conditions.
lalways involves great additional risk.

STANDARD STOCK EXCHANGE.
Gold—

Avex

auldwin

Boston- Creek
Davidson

Dome Etxension
Dome Lake

Dome  Mihes
Eldorado

Elliott

Gold Reef
Hollinger

Hattie

Inspiration

Keora

Kirkland- Lake
Lake Shore
Mclntyre

Moneta,

Newray Mines
Porcupine Bonanza - .
Pore. V. & 'N. Tulb
Porcupine Crown ..
Porcupine Impetial
Porcupine Tisdale
Preston .. ;

Bid.
434

Thompson-Krist
West Dome Con
Wasapika

Chambers-Ferland
Conlagas ?
#Crown Reserve
Foster
Gifford
Great Northern
Hargraves
Hudson Bay
Kerr Lake
Lovrrain
La Rose
McKinley-Darragh
Mining Corp.
Nipissing
Ophir
Peterson Lake
Right-of-Way
Shamrock
fSilver Leaf .
Timiskaming
Trethewey
Wettlaufer
York, Ont.
Miscellaneous—
Vacuum Gas

Rockwood 1314

NEW YORK COTTON.

& Bickeii & Co., 802-7 Standard
Bank Building. report New York Cotion
Exchange fluctuations as follows:

Prev.
. Close. Close.
Jan.
Mar, ...
May
J0ly .. % 7 .95
Oct. ... .15 v 70
Déo. ... 19.20 .09

20.80 20.52
20.40 20.12
19.06 19.10
b18.80 18.49

NEW YORK STOOKS,
Ap————

J. P. Bickell & Co,, Standard Bank
Building, Toronto, report fluctuations in
New York stocks, as follows :

Trunk Lines 4nd Grangers—

.- Op, High, Low, Cl, Sales

B, & Ohio..., 46" '46% 46  46%
B0 . aecoeone IGM Lol alh ke

do, Ist pr.., 26l 26% 26Y%

Gt. Nor. py.. 01 01 91y

New Haven.. 28% 288 28

. i g v B 718, T1%

23 223

FinE 37 363%
Pacifics and Southerns—

Atchison ...., 9035 90% 9014
C. P, R sgh'

Mo, Puac. o 24 23%
& 90 9031, 893
South, Pac.., 98 983 97%
Souta, RY, .. 261 26% 261% 263
Union Pac. ..126% 1273 12615 127
Coalers—
Ches. & O...
Lehigh Val..,
Penna,
Reading 783 T1% 1%
Bonus—

Anglo~French 973 97% 97% 97%
Industrials, Tractions, Htc.—
Aleohol 10114 102% 1011, 1025
ABISChal, . 3M% .so ..o i

Alr Dfake ... 9% .
A, Can. ... 48
Am, Wool .., 47
Anaconda . 21%
Am. C. O.... 43%
Am, Beet S. 68
A, Sugar Tr. 115%
Baldwin .., 68
B8 B, ... 59%
3R T 213
Car ¥ary, ./.
Chino
C, Leather ..
Corn Prod, ..
Crucible
Distillers
Goodrich v
G N. Ore.. .|
Int. Cop.
Kennecott ...
Int, Paper .. <
Int, Nickel .. 2
Lack, Steel..,
Lead 6
Max, Motor..
Mex, Petrol..1
Miami
Marine
do. pref, ...
Nevada Cons,
Pressed Steel,
xd, §2
Ry, Springs..
Rep, Steel
Ray Cons. ..,
Rubber
Smelting ....
Steel Fdries.,
Studebaker.., I
Texas Oil ...
U. 8, Steel...
do, pref,
Utah Cop, ...
Westinghouse
Willys-Over.,
Total sales,

535
5D
445

«T%

bi%
443,

547%

oD
443, 44

44%
4T%
27%
13%

“i2y
4714
273
4312

45
4714
2784
433,
115% 116
67% 6814
93 5

116%

1608
223

97

165% 167%
‘2214 2214
95% 96%

66
22

0% Tils
73%

20

4%

63

1%

51
18614

89%

.(.;(';% i

191
90

¢ 67%

249
365,800,

NEW YORK CURB,

Closing prices yesterday in the Ceébalt
and Porcupine stocks on the New York
curb, as supplied by Hamilton B, Wills,
;n the Royal Bank Building, were as fol-
ows :

Crown Reserve
Dome Lake .....
'Dome Extension
Hollinger ‘
Kerr Lake

La Rose

McIntyre
Nipissing

,Peterson Lake

Timiskaming
Vipond
West - Dome Cons, ......... 18

CASTLE MINING CO'Y.

and all other

MINING

STOCKS

BOUGHT AND SOLD. (T

HERON & CO.

{

Members Toromte Steck Exchange,

4 COLBORNE ST.

TORONTO

At 25¢ per share we advised the purchase of WASAPIKA. |
WASAPIKA is now selling at 423§ ¢ per share, representing an

advance of 171§ points, or 69 per

cemt.

One Hundred Dollars invested in WASAPIKA at 25¢ would now

show a profit of $69.

In the case of WASAPIKA history should repeat itself—WASA-
PIKA bought at 4214¢ should be just as good a Money Maker as
WASAPIKA has proven to be, bought st 25c.

We again, at 4234c, advise
GOLD MINE IN THE MAKING.”

the purchase of WASAPIKA—“A

Full particulars regarding Wasapika, with engineers® reports and
assay chart, will gladly be given upon enquiry.

ISBELL, PLANT & CO.

Main 272-3

WRITE, PHONE; OF CALL FOR PARTICULARS,

PETER

SINGER

Member Standard Stock Exchange,

Main 3701

504 Standard Bank Building, Teronto, Ont.

LOUIS J. WEST & CO.
Members Standard Steck Exchsnge.
MINI RC SECLFITIES
Write for Market Letter.
Confederation Life Bldg., TORONTO.

e

SHREDDED WHEAT EARNINGS.

Niagara Falls, N.Y., ¥eb. 11.-The
statement of the Shredded Wheat Com-
pany presented to shareholders today
was a satisfactory one. Thé net income
was $926,785, against $1,046,111 in 1917,
and the balance carried forward t6é the
credit of profit and Jléss aecount was
$151,000, after setting aside a large
amount for fedeéral taxes and paying the
regular dividends. The balance carried
farward into the current year was $766,-

Porcupine is on the Hudson Bay slope, 25 miles south of the 49th parallel.

is 1050 feet above the sea.
400 feet higher than North Bay.

; The highest point at Porcupine is 1235 feet above sea level

Th‘e"Siory of the
‘Greatest Gold Mine

orld’s

-

Its general elevation

This is almost 100 feet above the mean elevation of the clay belt and

, The valley of the Mattagami River is 100 feet below the level of the mining area and, though
Gillies Lake is on the eastern rim of this dépression and the river itself is only a mile to the west,
neverthéless the lake discharges eastward 20 miles to Night Hawk Lake.

The: outcrops of gold-bearing

|quartz at the Hollinger Consolidated and Sovereign Porcupine are about “1060 above the sea or

{
|
|
|

and mineralization.

spheric influences.
ent friability.

the toe of his boot.

Lare

and vested. in the company.

|

!

|

F. C. SUTHER

Members Standard Stock Exchange.
|Phone Main 6204—Dinnick Building, Toronto,

quarterly dividemd of 2 1-2 per cent. |

with a hand pick, or sometimes with the fingers.
intense as on the Sovereign Porcupine.
same formation as our great neighbor.

Or Send in the Coupon.

sates.| 175 feet lower than the greatest elevation in the camp.

Here stock has sometimes been offered in respect of properties under option only.
But in the present case you will have the satisfaction of
knowing that you hold an actual interest in the property adjoining the greatest gold mine in the world,
land that you acquired such interest. on terms eminently fair to all concerned.
“Ithere is an exceptional chance to make big profits in Sovereign stock.

LAND & CO.

4
1S‘(For Maps and Other Particulars Write

An excess of 175 feet above the general elevation points to a hard, weather-resisting rock. Con-
versely the pronounced degradation on the “Hollinger” and “Sovereign” indicates shearing, schisting
The sulphides of iron oxidize very rapidly, and besides a shattered rock is per-
meable and hence we have conditions which lead to distintegration and wearing down from atmo-

Standing on the “Sovereign’ and looking northwest to shaft No. 14, and the new central shaft
on the “Hollinger,” one finds the intervening ground practically level.
tion have cut a well-marked swath through the ancient lava, a process greatly facilitated by its inher-

In fact shearing and mineraliza-

At certain points in this great.ore zone the writer has displaced the now-greatly-altered lava with ||
The serecitic schist in the vicinity of the vem?‘”i§ very soft.
plastic than the clay seam or parting, which accounts for all the gold now being mined at Kirkland
Deep as mining has gone at Kirkland Lake)the matepial in the-clay seam can be_taken out
This.spellsAriction of the same kind, though not so
There is something in proximity when we have exactly the

It is even more

There is also something in the fact that all the properties of the Sovereign are fully paid for
Nn reputable minitig house in London will offer stock under any other

This

At 25 cents per share

Namc...... (B RN R EEE SR EEEEE RS R RN
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Send for

TEN REASONS
BALDWIN

Is Recommended dy Us as a

500D BUY

TANNER, GATES
& CO.

Members of Standard Stock
and Mining Exchange.
DOMINION  BANK BLDG.
Toronto.

ADEL. 1366.

ROCKWOOD
OILY

New and Very Important
Developments.

Get in Touch With Me
At Once!

HAMILTON B. WILLS

Direct Wires to
New York, Cobalt and Porcupine.

Wills’ Bldg., 90 Bay Street
Phone Adelaide 3680,

Orders executed

on all markets.
MARK = HARRIS,
Royal Bank Bldg.,
Toronto, Ont.

FLEMING & MARVIN

. STOCK BROKERS
Members Standard Stock Exchange

1102 C. P. R. BUILDING.

P

High and Low Quotations on
the Mining Stocks Free
on Application.

Main 4028.

Wm. A.LEE& SON

Real Estate and General Insurance
Brokers.

All Kinds of Insurance Written
Private and Trust Funds to Loan

26 VICTORIA STREET
Phones Main 992 and Park 667.

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

897 LUMSDEN BUILDING

~




