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» WAR LOAN | ROYAL BANK SHOWS 
*N GOOD DEMAND YEAR OF EXPANSION

-%

tic Fruits^ u :
XINC CHOICE HOA-

TORONTO STOCKS. STANDARD STOCK EXCHANGE

Asked. Bid.
Apia-...............;................. . *% 314

!S8W».v*.v.-r.»,*« i!

Dome Extension .
Dome Lake ......... ..
Dome Mines .........
Eldonedo .................
Elliott .........................
Gold Reef .......
Holfinger Con-. ....

Inspiration .’............
Keora.................
Kirkland Lake ...
Lake Shore .1.........
McIntyre.....................
Moneta.........................
Newray Mines .......................... 16% U
Porcupine Bonanza ...
Porcupine V. & N. T.......... *4
Porcupine Crown .................. 27 26%
Porcupine Imperial ..............
Porcupine Tisdale ......... .... 2
Porcupine Vtpond .
Preston .........................
Schumacher Gold M. ......... .. 30% 30
Teck-Hughea^^^^BMIllMi^HBli 
Thompson -Krist .......... 7% • €%

I. ■ 14%,
49 45 „

X IONT ST. E.
h 5172-5763
-008: 3-009.

ank Stocks Continue to 
Show Firmness—Mackay 

•Makes Redly.

Remarkable Gains in. Total 
Assets, Deposits and 

Gênerai Business. .

ë Ask. 
.. 67 .y VJLî ». WAmes-Holden pref. ...

Barcelona ...... ....
Brasilian T., L. & P.
F. N. Burt com............
Canada Bread com. .
C. Car & F. Co..............

do. preferred ......
Canada Cement com...... 66%

do. preferred ...
Can. St. Lines com 

do. preferred ..
Can. Gen. Electric
Can. Loco, com, .
Canadian Salt jrp.
City Dairy corff.. 

do. preferred .
Coniagas ......... .
Cons. Smelters

i >12%: ■61% 1
« 26 2S%

...... 18% . 18
____ 13.25 li.80-
........... 1%
........... 36 The Royal Bank of CanadaKffradlng on the Toronto Exchange 

Ijesterday was almost devoid of fea- 

i(*ne, with odd lot buying continuing 
N» serve as the mainstay of the market 
fïhe Inquiry for bank stocks shows no 
4gn of abating, but dealings in* this 

[division have not yet attained Im- 
Hreesive proportions, and would-be 
[buyers are- apparently chary about 
Kldidng up pr.ces too sharply. Stan- 
[dard sold up a point to 204, Imperial 
Lt 202 and Merchants at 179 3-4 re- 
Biamed at the recently established high 
bevels, while Royal closed slightly 
[earlier at 211 3-4, altho the Anal Md 
Bras 212,' equal to the top price of the 
movement. The bid for Dominion 
[Bank was advanced two points to 
Hll 1-2 without bringing out any stock. 
Bnd Bank of Ottawa, which had hither- 
Bo not received attention, was In de- 
[mand at the min mum price of 201, 
•With the bid later .raised to 301 1-2 
Bmd 203 1-2 asked. Colonial Loan sold 
fct 73, a gain pf four points, 
f Mackay and the Steamships issues 
hrere the firmest stocks elsewhere in 
ithe list Mackay sold at 74 3-4, an 
idvance of 2 1-4, reflecting the better 
bend of the stock in New York. 
Steamships common was 1-4 high 
H9 1-2 and Steamships preferred 1-1 
higher at 78 1-2. Steel of Canada at 
33 was off a point, and reactions of 
(mall fractions were exhibited by the 
Spanish River ss'ues. Dominion Iron, 
(Cement and Brazilian.
I The 1937 war loan, the only one 
lealt in, was in excellent demand and 
[held firm at 97. Bids for the other 
leans were f'rm at 96.

The day’s transactions: Shares, ex
clusive of min.ng stocks*— 666; war 
[loan*, $32,400.

Special to .The Toronto World.
Montreal, Dec. 19,-^The Royal Bank of 

Canada reports to its shareholders *-year 
hLre£^k?i“e expansion. Just how great
«^glance may be realized by

1 tbe f|Bures now reached By 
512.981^ a*h.lch amount to $427.- 
monthi Sc * ' during the past twelve 
the™ last °fw«Ver nlnety nallllona, while In 
taled ov«i „0 yeKara, thf increase has to- 
Itons. one hundred and seventy mll-
ofTUie TncrM,«^eiatlVe!y sma11 Proportion 
- w.r-iL. rease 18 accounted for by the 

°" 0f the Northern Crown Bank
Xeâïen^emeLpart °°Tea as anatuml 
aJ h2 bSm up organization the Roy-

fo^n^lL^.6 withdrawals of savings 
ahou-tly ^etor» l,he Victory Loans
fiscal Vear on *rthe ,^lose ot bank's 
In* inters? *Nov' 3.°- the deposits bear- 

. interest have Increased to a new
wUh tTAm*1^4®'453^ compared 
deposits ni?®KÜLand, at lhe ®ame time 
ed^tn li ib?f« lng interest have Jump- 
fncreaa*e13if24.3ni7®' Vp fr<?m *70,495.667. an 
lions 6 f approximately slxty-flve mll-

Of the total assets of $427 612 982 the
*224 *82 nsa“ntalned in liquid

e<lual to 56 59 per cent, ot 
Ure 1° the pubIlc- Included Inaxast* are : Current coin and P?“‘'ni°n notes of *42.124,658, as com
pared- wlfh $34,364,276 a year ago and 
in addition, the deposit in th^'entmi 
nnn'nivi8?rvea 5?i? been increased to *26,- 
n.mvu?nifiX>m *W.OOO,000. Dominion ana 

-Clal , government securities held 
*£? *22V^2ei«?f *3H’5*9-97e- «a compared 
ri-,,^;72,322*1S7' and Canadian municipal 
?£,'Slt4f8K,fnd Britlsh' foreign and

Public securities/a value of *29,. 
?mo.?5v Up. lr°m *21.586.345. The larger 
a“°Pn‘ of.,the business of the country 
*uirff, bandled is equally marked, total 
2Q9 t 1 loana now standing at *1^3,748 - 
392, as compared with *156.612 129 
• ■ Earnings Help Reserve '

tbevery much larger amount of busl- 
ness handled has naturally added ma.
ha2a hL>i° tit® aarnings. but advantage 
has been taken of them to further 
strengthen the general position of the 
hank’ an<i •” this way help it to play its 
tion Par4 during the period of reconetruc-

Ths profit and loss account Is an es
pecially Interesting one, showing, as It 
d9*>- .earnings of $2,809,846. equal to 
about 10.5 per cent, on the average paid- 
ÏP.S^Ja’and reserve, as compared with 
*2,327,979 in the previous year. The earn- 
ings, added to the amount carried for
ward from the previous year, brought 
the total amount available for distribua 
■tion up to *3,374.110. Out of this amount 
the dividends paid during the year re
quired $1.614,702; $100,000 was transfer
red to officers’ pension fund; *400,000 was 
written off bank premises’ account ; 
*133.651 was required to pay the war tax 
on bank note circulation ; *40,000 was 
contributed to patriotic fuhds ; *50.000 to 
the Halifax Relief Fund, and an amount 
Of $500,000 was transferred to reserve 
funds, At the end of the previous year 
the reserve fund stood at *14,000,000. and. 
in addition to the *500,000 transferred 
from profit and loas, there was an amount 
of *500,000 premium on new capital stock 
issued to Northern Crown shareholders, 
bringing the total of reserve fund up to 
$15,000.000. At the end of the year the 
total capital stock paid in amounted to 
$14,000,000.

brnia Navels 
d Floridas
Christmas Trade.

?0 Col borne St
Main 714: 715.

k' 3-202.

1
'.•6 ii49% 

. 79 
.. 104

1%
6.80 6.20

47 41i65 1*
7 GENERAL STATEMENT

30th NOVEMBER, 1918

] % LIABILITIES

47
93 x>

..............3.20 I 173 172
___ «%

Consumers’ Gas ....................  150
Crown Reserve . 
i row's Nett ....
Dome ...................... ..
Dom. Canners ..

do. preferred ..
Dom. Steel Corp.
Dom. Telegraph .
Duluth-Superior .
Mackay common 

do. pre^rred ......
Maple Leaf com. ...

do. preferred   .................. 98
Monarch common ...........................

do. preferred ..........<........... 78
N. Steel Car com........ 6%

do. preferred ....................... .26%
Ni pissing Mines 
N. s. Steel com 
Pac. Burt com.. 

do. preferred .
Porto Rico Ry. prêt............ 81
Rogers com.....................

do. preferred ......
Russell M. C. com..,

do. preferred ...........
Sawyer-Massey ..........

do. preferred .........
Shredded Wheat com
Spanleh River com.............. 18% 18

do. preferred ..................... 64
Steel of Can. com.

do. preferred ... ,
Toronto Railway .
Trethewey .................
Tucketts com.............
Twin City com....
Winnipeg Ry.

13 iu

525%
................... 65
................ 13.25

21
X» TO THE PUBLIC:

Deposit* not bearing interest................................................
Deposits bearing interest, including interest accrued to 

date of statement......... .................................... ............

Notes of,the Bank in Circulation,........
Balance due to Dominion Government.
Balances due to other Banks in Canada 
Balances due to Banks and Banking Correspondents in the 

United Kingdom and foreign countries........................

Bills Payable.............. .......................
Acceptances under Letters of Credit

2% 2
$135.243,278.72

197,348,439.20

1%
’■ 96 23. 62%

4 3%

[ur bargain»: All phot» . 
lira paoplt. It’» FREE.

80
41 $332,591,717.92

39,380,975.74
9.000,000.00

36 33. 75
65

West Dôme Con. .,.
Wasapika.......................

Silver—
Adanac........................*..
Bailey ............................ ..
Beaver ............................
Chambers-Ferland .....
Conlarfas ..........
Crown Reserve
Foster..................
Gifford ............
Gould Con...........
Great Northern 
Hargraves ....
Hudson Bay ..
Kerr Lake .....
Lorrain ............
La Rose .........
McKlnley-Darragh .. 
Mining Corporation
Nlpissing ......................
Ophir ..............................
Peterson Lake ».-»/. 
RIght-of-Way .
Shamrock ..........
Silver Leaf ... 
Seneca-Superior ... 
Tlmlskaming ......
Trethewey, xd. ...
Wettlaufer ................
York, Ont. ........

Miscellaneous—
Vacuum Gas ............
Rockwood Oil ......

16 i135k '
$ 26,794.90

8,068,926.22
■ • !

10 10
4ktGniae.oe pages and cover/ '*

bearing animals, how. ani j
1

38 ---------  6,095,721.12
316,058.43 

# 10,162,629.56
^ f $397,547,102.77

V.".‘3.25 V* *««taeetaaéaa
63%

252634 ■V
y

4assets Is 3«%
3% 3%1
3% "S 
» 2% 
. 24.00

TO THE SHAREHOLDERS.
Capital Stock Paid ia.........................
Reserve Fund........... ...........................
Balance of Profits carried forward..,

Dividend No. 125 (at 12 per cent, per annum), payable 
December 2nd, 1918..

Dividends Unclaimed....

40
*1% 14,000,000.00415 $ 15,000,000.00 

535,757.19.E for. the asking.

er at 75 •» .t 5.05»6 I
1 l 15,535,757119 >40

122 34% 31% ;
L 49 46 420,000.00 *

10,122.95
i.".‘2.50 2.4063

I 9.25 9.0563% 63 i
3%co- 430,122.9594
9 ✓58

H 3 X26
......... 19%

..............1X1! 48
—Banks.—

”i $427,512.982.91
"i••f

50 49> ASSETS ^i
‘so30%
20ina.TOR.ONTO ’ Current Coin. .T 

Dominion Notes.
$ 17,488,314.07 

24,636,344.75
Commerce ....
Dominion ....
Hamilton ....
Imperial ...........
Merchants’ ...
Montreal .........
Nova Scotia ..
Ottawa ............
Royal ............ ,
Standard .........
Toronto ............
Uniin T....................................................

—Loan, Trust, Etc.—
Canada Landed .................. 14$%
Can. Permanent ....
Colonial Invest. ',....
Hamilton Prov. .....
Huronr A Erie............

do. 20 p.c. paid....
Landed Banking .............. .... ...
Lon. & Canadian..................  126%
Toronto Mortgage ..............1134

—Bondp.—

IU' 195%
211% ... 7 ’*■f4

*■
188

J' «PIG TIN’S FIXED PRICE
IS TO BE CONTINUED

2021-4 8 $ 42,124,658.82 
26,000,000.00 
10,678,020.86 
20,034,899l30 

6,042.80

179 !Hi 9

STANDARD SALES,

Op. High. Low. Cl. Sales.

.....T.T...Deposit in the Central Gold Reserves...
Notes of other Banks.......................................... ..
Cheques on other Banks...........................
Balances due by other Banks in Canada ___
Balances due by Banks and Banking Correspondents

elsewhere than in Canada..............................................
Dominion and Provincial Government Securities, not

exceeding market value........... ............  ......................
Canadian Municipal Securities and British, Foreign and 

Colonial Public Securities other than Canadian, not
exceeding market value..................................................

Railway and other Bonds, Debentures and Stocks, not
exceeding market value................................ yt............

Call Loans in Canada, on Bonds, Debentures and Stocks... 
Call and Short (not exceeding thirty days) Loans elsewhere 

than in Canada.................. ..................................

2150 27 250 !................ 0 28%
ts. Wholesale.

cwt.*24 00 to *28 00 „
cwt.. 22 00 25 oo ̂
cwt.. 18 00 20 00 *
............ 00 19 00 '
............ 15 00 17 00 9

0 23 *'

203% «201%
212

/
215 :New York, Dec. 19.—Extension of the 

period during which the basic price of 
pig tin is to be maintained has been de
eded upon by the war industries board, 
iccording to announcement today by 
fohn"Hughes, chairman of the Pittsburg 
in committee of the American Iron and 
It eel Institute.
The prices, which were announce! 

Dec. 3 to extend thru January, will con- 
Inue b^’ond that month, it is stated. 
>r until such time as the 10,000 tons 
illocated by the British author .ties to 
Imerican consumers, dealers and jobbers, 
lave been distributed.

Needs, of American consumers, Mr. 
Hughes said, were being carefully con- 
ildered with respect to further importa- 
Jons of pig tin from Singapore and 
Sydney, Australia.

____  204
,...<■ 193

202
4'192 Gold-

Apex ................ 8% ... .
Davidson .... 62 ...i
Dome Ex. ... 25% v.i 25%
Dome L. .... 18 ... ...
Dome M... .18.00 ..................
Holly Con.. .6.35 
Kirkland L... 47%
Lake Shore.. 9*—... .».
McIntyre ....174 ... 173 .
P. Grown ... 27% 27% 27 .
P. Vipond ... 23%..........................
Schumacher.. 30%............................ 1,000
W. D. Con... 14% 15% 14% 15% 13,000 
Wusapika ... 48% ... 47% ... 2,000

Silver—
Adanac 
Beaver
Cham.-Per, .. 9%.................. ...
Crown R. ... 26 ... 25 26
Gifford ........... 3% . r* ..................
Hargraves .. 2%..............................
Hudson B...26.00 
La Rose .... 33

••/«% ••
. ..9.06 ..

I10,391,516.44

36,599,976.37

159 500
645v, 1,66»

i,m

1,490 
1,500 

800 
3,200 
4,300 

• 1,000

0 22 i ’165%............ 22 00 24 0Ô
......... • 23 00 25 00 X-.......  18 00 22 00

. cwt. 24 00 25 00 0
nn ' D ?} P° 23 00 ‘ns Paid to Producer.

lb....*0 23 to *..

74 130
&3 6.30 ;29,620,885.9047
190
139 15,084.414.64

10,067,481.94

24,374,191.400 18 uv’i jrover.. 0'24 
.......  0 22

Canada Bread.
Can. Locomotive ......... ..
Dominion Iron ............
Elec. Development ............
Penmans ...................................
Prov. of Ontario..................
Spanish River .....................
War Loan. 1925.................
War Loan, 1931.................. ..
War Loan, 1937.....................

91
90 85m $22ü,982,088.47 :Other Current Loans and Discounts in Canada (less rebate

of interest). .. .............. ..................... .............
Other Current Loans and Discounts elsewhere than in

Canada (less rebate of interest)......... .
Overdue Debts (estimated loss provided for)

850 18 -
10% 10% 10% 10% 19,500860 35 . ■ ,. $119,184,715.26 /38 10085

lb.... 28 to *0 30 20076 /
6,500
4,200

64,175,163.85
388,513.29

23 81%ON NEW YORK CURB.a 22 96 » •sonover.. 28 96
o'30 183,748,392.40

1,171,131.69
6,492,011.85

10,162,629.56
742,818,75
213,910.19

Hamilton B. Wills received the fol- 
0 43 1 M hfwing wire at the close of the Newt 

: York. curb market: The general list 
Displayed a firm undertone, and spe- 

| eialists reported a good inquiry for 
stocks in practically all divisions.

. Metropolitan Petroleum was the fca- 
kture of the oil division, advancing 
F sharply to abdve $2 a ^iare under ac- 
Itive trading. Island Oil was steady 
Ijaround the $6 mark, while Glen rock 

j 'HWRaa in good demand. Con. Copper 
- ^^EMines, Tonopah Ex and'Canada Cop- 

Willlam) ^ ; i^eier were well bought,, while, on the 
■other hand, Ray Hercules was under 

> pressure.

528 97
2,000 Real Estate other than Bank Premises.................................................

Bank Premises, at not more than cost, less amounts written off.......
Liabilities of Customers under Letters of Credit, as per contra........
Deposit with the Minister for the purposes of the Circulation Fund 
Other Asaets not included in the foregoing................................. .

42
60026 ■J McK -Dar.

Nlpissing 
Ophir ...
Peterson L... 8% 
Tlmlskaming. 30 ...

Miscellaneous—
Vacuum Gas.. 7 ...
Rockwood ... 8% ...

Total sales, «2,810.

VICTORY BONDS. 40:Û "i% 8,500
1,000
1,600

1,000

4Offered at.
.. 102.00%nd interest 
.. 101.00 and Interest 
.. 100.75 and interest 
.. 100.50 and interest 
.. 100.50 and interest

Maturity.
Dec. 1, 1937... 
Nov. 1, 1933... 
Dec. 1. 1927... 
Nov. 1, 1923... 
Dec. 1. 1922...

s
F TRADE f; GOOD SILVER VALUES

ARE FOUND ON ADANAC j ijl $427,512,982.91 :500is1 Store, Fort Wlllla 
'ding Tax).
8.24%.
••21%.
%.7H*

Store, Fort

"V *> C. e. NEILL,
General Manager.

EDSON L. PEASE,
Managing Director.

AUDITORS' CERTIFICATE

Developments on the Adanac are at
tracting consideraoie attention, and the 
following wire received yesterday from 
a well-known mining engineer now 
visiting the property, is of interest:

“Adanac looks very much better than 
it did on my last visit. There is quite 
a little ruby silver, wire silver and flake 
silver in the wall rock. There is good 
milling rock, and there are good possi
bilities of opening up a nice shoal of 
ore."

4 H. 8. HOLTi
TORONTO SALES.. President-Victory Bunds. /-V I"a Offered at.

102 and interest.
193$ ................ 101 and Interest.
1927 ....... 160% and Interest.

100% and interest. 
100% and interest.

Maturity. 
1937 .. rOp. High. Low. Close. Sales. 

Bk. of Ot.. 201 201 201 201
Brazilian .. 52 52% 52% 52
F. N. Burt. 63 63% 63% 63
Cement .... 66 66 66 66
Col. Loan.. 73 73 73 73
Crown Res.. 25 25 25 25 -800
Dom. Iron.. 62% 62% 62% 62% 75
Imp. Bank. 202 202 202 202
Mackay .... 74% 74% 74% 74% , _
M. Leaf pf. 98 98 98 98 11
March. Bk. 179% 179% 179% 179% 
Monarch pf. 76 76 76 76
Nlpissing ..9.00 9.00 9.00 9.00
Royal Bank 212 212
Span. Riv.. -18 18

do. pref... 63 63
Stand. Bank 204 204
Steamships.. 49 

dp pref... 78
Steel of Can. 63
W. L., 1937. 97

204 204

-I
18

5 or T*a Botal Baas or Cababa:Wb bstosi to twb Seabbbolbs

That in our opinion the transactions of the Bank which have coma under our notice have been 
within the powers of the Bank.

That we have checked the cash and verified the securities of the Bank at the Chief Office at 80th 
November, 1918, ae well as at another time, as required by Section 66 of the Bank Act, and that we 
found they agreed with the entries in the books in regard thereto. We also during the year checked 
the cash and verified the securities at the principal branches.

That the above Balance Sheet has been compared by us with the books as the Chief Office and 
with the certified returns from the Branches, and to our opinion is properly drawn up so as to exhibit 
a true /hd correct view of the state of the Bank's alfa in according to the beat of our information and the 
ax pie nations given to us and as shown by the books of the Bank. „•#■

That we have obtained all the information and explanations required by us.

JAMES MARWICK, C.A.,
». ROGER MITCHELL. O.A4

of Marwick. Mitchell. Peat and Co.
J. W. ROSS. O.A., of P. 8. Ross A Sons.

78 i192345 192272%C.

.Track, Toronto).

Track, Toronto). 
l.oO.
lording to Freights * 
fide).

49i
NEW YORK» STOCKS.BANK OF ENGLAND. ’I

6 J. P. Bickell & Co.. Standard Bank 
Building, Toronto, report fluctuations In 
New York Stocks as follows;

Trunk Lines and Grangers-
Op. High. Low. Close. Sales 

Balt & O.. 64 54 62% 63 4,400
Erie ...... 17% 17% 17. 17% 4,100

do. 1st.. pf. 30% 80% 30
Gt. Nor. pf. 97 97 95 96% 3,300
New Haven. 32% 33% 32
N Y C . . 77 77 76 76
Rock Isl.... 26% 26% 25% 26% 2,800
St. Paul.... 42% 43% 42 42

Pacific and Southerns—
Atchieon .. 93% 93% 92% 92% 1.000
Cap. Pac.-.. 159% 159% 157% 157% 1,600
Miss. Pac... 25% 26% 24% 25 
Nor. Pac... 95% 95% 94% 95 
South. Pac.. 101% 101% 98 
South. Ry.. 30% 30% 28% 28% 19,300
Union Pac.. 129 129% 127 127% 7,700

Coalers—
Ches. & O.. 56% 57 56/ 66
Col. F. & I. 39 39% 38% 38%
Leh. Valley. 58 58 57 67
Pennft.......... 46 46 46 45%
Reading ... .83 83 81% 81%

Bonds—
Anglo-French 96%..............................

Industrials, Tractions, Etc.—
. 104 104 102% 108

33 33% 30% 30% 3,500
102% 102% 201
46% 46% 12,500

> The weekly statement of the Bank 
Of Eng'and shows the following 
(changes ;
t Total reserve, decreased

5
GRANBY IN NOVEMBER.

Production of the Granby Consoli
dated Mining, Smelting and Power 
Co., Ltd., ,in November amounted to 
2,147,405 pounds of copper, compared 
with 2,549,474 pounds in October, 3,- 
371.535 pounds in September, 2.820,207 
pounds in August, and 2,167,077 pounds 
in July. In November of last year the 
output was 2,886,489 pounds.

1
;£571,000;

circulation, increased £1,455,000; bul
lion, increased £874,845; other securi
ties, decreased £ 2,683.000;' public do- 
fjposits, increased £1,450,000; other de
posits, decreased £9,115,000; notes 
.reserve, decreased .£635,000; govern
ment securities, decreased £4,429,000.

The proportion of the bank’s reserve 
to liability this week is 10.26 per cent.; 
last week it was 15.89 per cent. Rate of 
discount, five per cent.

/10075c. 2074c. ..'K

}18I 2.7 !800b., Shinning Points), ] 
o Freights).
:ar lot, *2 14 to *2.22. •:
:ar lot. *2.11 to *2.19.
:ar lot. *2.07 to $2.15: 1 
ar tot, *2.09 to $2.17, ’J 
ar lot. $2.06 to *2 14. 
ar lot. $2 02 to *2'l0. J 

Freights Outside).
> Freights Outside), J
to $1,
’o to Freights Out- |

Freights Outside). *

ir (Toronto).
ompt Shipment). 51 
^ in bags. Montreal*.

Delivered, Montreal! 
s Included),

30
63 25 0*10 I73032% Mow treat. Canada, isth December. ISIS.49% 10 110
78%_ (100

PROFIT AND LOSS ACCOUNT63 63
97 97 $32,400

50 4,200 <
V*Balance of Profit and Los* Account, 30th November, 1917 $ 

Profits for the year, after deducting charges of manage
ment and all other expenses, accrued interest on 
deposits, full provision for all bad and doubtful debts 
and rebate of Interest on on matured bills..

564,264.53
MONTREAL STOCK EXCHAN6E.

MONEY AND EXCHANGE.

London, Dec. 19.—Money, 3 per cent. 
Discount rates : Short and tliree-monih 
bills. 3 17-32 per cent.

Paris, Dec. 19.—The bourse was only 
open fifteen minutes today and trading 
was limited. Three per cent, rentes, 61 
francs 85 centimes for cash. Exchange 
on London, 25 francs 98 centimes.

10,400 
2,000 

98% 31.000
Supplied by Hereto tt Co.

Op. High. Low. Close. Sales. 2,809,846.24Bell Tel.... 130 ..............................
B. C. Fish.. 48 ...............................
Brazilian .. 52%..............................
Can. Car... 31% 31% 31% 31%

do. pref... 85% 85% 85 85
Can. Cera... 65% ...

do. pref... 95 .......................... ..
Can. S. S... 49% 49% 49% 49%

do. pref... 78% 78% 78 78%
Can. Loco.. i 
Dom. Iron..

do. pref...- 94 ..................
Steel of Can. 64 64% 64 64
Spinish R.. 18% 18% 18% 18%

do. pref... 63% 64 63% 64
Banks—

Ottawa . . 202 202 201% 201%
Merchants'. 180 ...’ ..........................
Royal ........... 213 213 212% 212%
Commerce.. 195%.................
Montreal ... 215 ..................

22BANK OF FRANCE, $ 3,374,110.7750
25* Paris. Dec, 19.—The -weekly statement 

of the Bank of France shows the follow
ing changes :

Gold in hand, increase. 289 000 francs; 
silver in hand, decrease. 872.000; notes in 
circulation. Increase. 242,837.000; treasury
deposits, decrease, 186.475.000;
deposits, increase, 63.684,000;
counted, increase, 38,128,000; advances,
Increase, 7,676,000.

APPROPRIATED AS FOLLOWS:
Dividends Noe. 122. 123, 124 and 125, at 12 per cent, per

annum............................................
Transferred to Officers’ Pension Fund 
Written off Bank Premises Account..
War Tax on Bank Note Circulation..
Contribution to Patriotic Funds....... .
Contribution to Halifax Relief Fund ...
Transferred to Reserve Fund................ ...
Balance of Profit and Loss carried forward...

91 •f160 I55 50#
30 . $ 1,614,702.00 

100,000.00 
400,000.00 
133.651.58 
40,000.00 
50,000.00 

500,000.00 
535,757.19

IS
51

general 
bills dls-

240 / \Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows :

65 ...............................
62% 62% 61% 61%

10 38,100
160

1US''’ Alcohol ....
Allis. Chal..
Air Br ke.. 102% 102%
Am. Can.... 47% 48%
Am. Wool..- 53% 63% 52% 52% 1,700

65% 64% 64% 3,400

Buyers.
N.Y. fds.... 1 33-64 
Mont. fds... 5c dis.
Ster. dem... 483.10 
Cable tr.... 483.85

Rate in New York for sterling demand. 
475.80.

Sellers 
1 35-64 
par. 
483.35

Counter 385 • « e a • • * <
-25. 136OGILVIE DIVIDEND.Toronto) 
to $24. 
to $21.

Toronto).
10 50 to *11.
Market.
*2!3 per bushel.

*2.11 per bushel, a 
*2 08 per bushel.

4 to $1.15 per bush.,, > ; 
^bushel. ' géra

'ample, nominal. U 
1 sample, nominal. 
t> $30 per ton; mix-" h 
126 per ton.

• RKETS.

% to % 
485%

325
$ 3,374,110.77Ogflvie Milling Company has dc- 

Iclared the regular three per cent, 
r quarterly dividend on -the common 
Iftock, payable Jan. 2 tp"stock of re- 
i cord Dec. 24. *

: •• '
4S4 486 11 Anaconda .. 65

Am. C. O... 40%..............................
Am. B. S... 63% 63% 62% 62%
Am S. Tr.. 111% 111% 111 111
Baldwin ...
Beth. Steel. 61%.............................. 100

do. bonds. 62% 62% 61% 61% 5,600
B. R. T.... 81% 31% 28% 29 24.400
Car Fdry... 87% 87% 85% 85% 2,300
Chino ........... 34% 34% 33% 33% 800
Cent Lea... 60% 61% 59% 59% 1,600
Corn Prod.. 48 48% 47 47% 5,400
Crucible ... 57% 58 57 57 2,700
Distillers .. 51% 51% 50 50%
Dome .......... 12% 12% 12% 12%
Granby ....
Goodrich ...
Gt. N. Ore..
lns. Cop....
Kenneoott.
lnt. Paper..
Tnt. Nickel..
Lack. Steel.
Lead .............
Loco.................

4001 RESERVE FUND i
57 600

2 20 $ 14,000,000.00Balance at Credit 30th November, 1917.............................
Premium on New Capital Stock issued to Northern Crown

Bank Shareholders.......................... ...............................
Transferred from Profit and Loss Account.........................

NEW YORK COTTON.

J. P. Bickell & Co.. 802-7 Standard 
Bank Building, report New York Cotton
Exchange fluctuations as follows: Prev.

Open. High Low, Close Close. 
Jan. .... 27.50 28.05 27.45 27.95 27.30
March .. 26.45 26.60 26.34 26.53 26.12
May 
July 
Oct.
Dec.

11 75% 76% 74 74% 11,400
NEW YORK CURB. 500.000.00

500,000.00Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills 
In the Royal Bank Building, 
follows: ' ‘

I Balance at Credit 30th November, 1918... $ 15,000,000.00
Vwere as.. 25.50 25.58 25.38 25.52 25.28

.. 24.70 24.80 24.55 24.65 24.55
.. 22.85 22.85 22.60 22.65 22.55
.. 29.40 29.50 29.15 29.48 28.80

EDSON L. PEASE. 
Managing Director.

H. S. HOLT, C. NEILL,
General Manager. ,Clearings of Toronto banks for the 

week ended yesterday, with comparisons, 
were;

Bl-V* Ask President.
Beaver ...... ..
Buffalo ...... .
Crown Reserve 
Dome Lake ....
Dome Extension
Hollinger................
Kerr Lake ..........
La Rose ..............
McKlnley-Darragh .............. 46
McIntyre ....
Nlpissing .........
Peterson l>ake 
Timiskaming .
Vipond ............
West Dome Cons.................. 15
Wasapika

37 38, -4: fi
I. Standard Bank 1 
toTLowing prices on ‘ 
ff rade :

100
66% 56% 56% 56% 40»
32% 33 32% 32% .........
46% 46% 46% 45% .........
34% 34% 34% 34% 1,400
32 32 31 31 .....
33 33% 32% 32% .........
69 69 67% 67% 600

50 1.00 Montreal, 18th December, 191879.*76,129.013 
. 75,477,598 
. 61.295.067

Two years ago ................  61,595.950
Clearings for the week at Montreal 

[ amounted to $138,706,888, as compared 
- with *69,707,527 a year ago

Clearances of other cities included the 
! following;

Ottawa...............
i Hamilton ...
. Brantford
* "Windsor ....

Halifax ..........

This week ... 
Last week ... 
Year ago

25 27
LIVERPOOL COTTON. 18 19

"I 25 27/
Liverpool, Dec. ' 19.—Cotton futures 

closed steady. Dec.. 20 98; Jan.. 19.85; 
Feb., 18.79; March, 17.92; April. 16.85.

6.12 6.37Prev.
Low. Close. Close. | ............5.00 6.60

30 35
135% 136% 136%
133% 13t% 135%
133%' 134%
139% 141% 140

49

Porcupine and1.70WESTINGHOUSE EXTRA. 1.75 65 20(18.75 9.25131%’" 62 62 61% 61% gOO
Max. Motor. 28% 28% 28% 28% 400
Mex. Pet... 166% 167% 164% 165% 15 700
Miami ......... 24 24 23% 23% 1400
Marine .... 26%,.............................. 300

do. pref... 111% 111% 110% 111% 14 403
Nev. Cons.. 17%..............................
Ry. Springs. 74% 74% 79% 73%
Rep. Steel.. 75% 75% 7474 76
Ray Cons... 21 21 20% 21 1,000
Rubber .... 78% 78% 77% 77% 150
Smelting ... 81% 82 80% 80% 9,600
Steel Fds... 86 86 85 86 1.003
“tudebaker.. 52% 52% 51% 6l% ll.iofi
Texas 041... 190 ..............................
U. S. Steel. 96% 96% 95% 95%

do. pref... 112% 112% 112% 112% 500
Utah Cop... 74% 74% 74 74 1,400
Wetting. ... 43% 43%. 43 43
Wiilys-Over. 25% 25% 25 25 3 500

Total sales—404,100.

..... *9.704,414
____ 5,351.662

965,571 
.... 1,251,431
____ 4,745,902

8 10Hamilton, Doc. 19.—-Directors of 
Canadian Westinghouse have declared 
a dividend for the current quarter of 
1 3-4 per cent , nlus 2 extra, making 
9 per cent, for the year.

30 32
22 2570%

70%
70%
70%

71% 71% 1
70% 71% j
71% 71% I
71% 71% 1

I •■ 47.00 47.30 j
■75 43.90 43.05

• 07 23.70- 24.05 -
■ 90 24,'ii2 24.25 J
23.70 23.70 24.05 1

17
45 50

Cobalt Stocks20SCOTIA STEEL OUTPUT."* *00
700DC J L Montreal, Dec. 19. — Nova Scotia 

Steel and Coal output for July, Au
gust and September, 1918: Coal mined, 
127,616 tons: limestone, 18,400 tons; 
coke made, 27,912 tons; pig iron made, 
23,575 tons; steel ingots, 33,299 tans; 
and finished steel forgings, 24,887 tons.

32otionat®ru|t Ctompany
DIVIDEND NOTICE.

HAMILTON B. WILLS130•75 24.75 24.75 
1-55 23.72 23.90 42,700 (Member Standard Stock Ex.) 

Private Wire to N. Y. Curb 
1604 ROYAL BANK WILDING.

t

•arkets.

toef—Extra India

800 t

ISBELL, PLANT & CO.n Notice is hereby given that a dividend for the three months 
ending December 31st, 1918, at the rate of 1estern. 330s.

'o 16 lbs.. 137s.
'it. 26 to 30 lbs., 
16 )bs., 160s; long 
to 34 lbs.. 160s; 

•vy, 35 to-40 lbs., ■ 
K to. 20 lbs., 157s:

13 lbs., 128s. *
in tierces, 149s 

•ylc, J52s; Amèri-

UNLISTED STOCKS. J. P. CANNON & CO.TEN PER CENT PER ANNUM
has been declared on the Capital Stock of the Company and 
that same will be payable on and after January 2nd, 1919;

The transfer bqoks will be closed from the 21st to the 31st 
December, both days inclusive.

By order of the Board.

MEMBERS STANDARD flj 
STOCK EXCHANGE i g

Supplied by Heron & Co.
Ask.

Abitibi Power com....... 49
Brompton dom. ...
Black Lake com. 

do. preferred ...
do. income bonds ................ _.

Carriage Factories com.... 15
do. preferred .......................... -,

'facdona!d Co. A., pref.... 93
North Am. P. & P.............. “
Steel & Rad. com...................... 20

do. preferred ....
do. bonds ______

Volcanic Gas & Oil

Bid. STOCK BROKERS.
Members Standard Stock Exchange.

68 KING STREET W„ TORONTO 
Adelaide 3343-3343.

1 47
61% 66%
3% 3%VI ST0ÇK BROKERS7% LOUIS J. WEST & CO.37 32

Mem bare Standard Stock Exchange.50 GEO. 0. MERSON & CO.Txmdon, 72».
W. E. RUNDLE, General Manager. 

Toronto, December 4th, 1918. ,
25s. STANDARD BANK J| 

BUILDING
2% ■»% MINING SECURITIES Ia.

i146%d. 65 CHARTERED ACCOUNTANT* Write fee Market Letter.I 5.7
{Confederation Life Bldg., TORONTO.100Is 2%d. 0 . Phone Main 272-ia edjff857 LUMSDEN BUILDING

I \ I%
1

/; i

TANNER, GATES fc COMPANY
STOCK BROKERS. 

Specialists In dividend-paying Mining 
end Industrial Stocks.

301 Dominion Bank Building.

Record of Yesterday’s Markets

DOME EXTENSION
Send for our Market Bulletin just out covering this issue. 
This stock offers unusual opportunities for quick profits.

VICKERY & CO.
Members Standard Stock Exchange.

56 King SL W., Toronto.Adelaide 3521.

HERON & CO.,
Members Toronto Stock Exchange.

WILL BUY
1 Lambton Golf.

15. Sterling Bank.
18 Trusts A Guarantee.

WILL SELL
50 A. McDonald, pfd.
25 North. Ont. L. A P., pfd. 
25 Abltlbi Pulp.

4 ColborneSt. Main 1447

BANK CLEARANCES
i

I

i

SKINS
WOOL

TRAPS
vl Bait

FURS

MS 1919
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