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New Basis of Traction Merger Favorably Recei ved--N» Y» Steady
THE CANADIAN BANK 

OF COMMERCE

-
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TORONTO

■'STsaa,!*™*
went nfbntn conditions

Imperial Bank of Canada
DIVIDEND NO. 88.

i
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;

IN WILL STREET b com. .......
rred ...........
ker» A.....

Notice is hereby given that a dividend at the rate of/ twelve per 
cent. (12 per cent. ) per annum upon the Paid-up Capital Stock of this 
institution 'has been declared for the three months ending 3let July, 
1912, and that the same will be payable at the Head Office and 
Branches on and after Thursday, the 1st day of August next.

The transfer books will be closed from the 17th to the 3 let July, 
1912, both days inclusive. By order of the Board.

D. R. WILKIE, General Manager.

fj
I

io.ittommfcnRest, $12,500,000 1
■la ' .z -i

Paid-Up Capital, $15,000,000.
/ ••_________ •

Drafts on Foreign Countries

I Teieptione ..........
F. N. com............

k preferred
u Bread com............
1. ifiuient com........

nreterrfed ..........
Qen. Elec......... .
Mach, eom..........

fly. preferred ■••••••

£>om. Canner» ...........

Sfreet Accords a Favorable Re- 

, ception to New Merger Basis 
— Market Evenly 

Balanced.

%\New York Market Moves in 
Dull Fashion at Week End 

—Price Changes Are 
Small.

Th’ London correspondent of The 
New York Evening Post cables the fol
lowing eummary of financial condi- ! 

tiens: , 1

».Toronto, 26th June. 1912. ltf L
I Every branch of the Canadian Bank of Commerce is equipped A 

to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip. -* 
tion of banking business throughout the world, 136 "

i
LONDON, July 18.—The midsummer 

dulness Is now in full force here. The 
' chief topic of discussion by the city Is
the continued depression In gilt-edged MONTREAL, July ll.-Tran,action, on
securities. The governor of the Bank ' °RK, July IS.-Developments the stock exchange up to noon to-day
of England, at the Mansion House in • stock market during to-day's1 follow:
bankers' dinner, brought the matter tWo hour session were. few and un-1 Power-975 at 22144 to 223ft. 
grave’y before the chancèllor of the '“Portant. St. Paul, which 
exchequer. There Is much adverse moet prominent feature of the 

comment at the fact that the govern
ment allows matters to drift.

I
i MONTREAL STOCKS. WALL STREET COMMENT.

Head A Co. to J: E. Oe-
Inv

Chari 
borne :

London prices were generally higher 
this morning, the chief exception be
ing St. Paul, which was a point to the 
bad. Our market opened steady, St. 
Paul receding to the parity of London, 
99 3-8,then speedily recovering to 100 7-8. 
It is not believed that the St. Paul

1t The South American traction issues 
(Were the features of the Toronto stock 
exchange in the week-end session, both 
Bio and Sao Paulo coming tv the front 
again with sharp advances, and closing 
at smart gains tor the day. Trading 
Was comparative^- active for a half-

I

Sao Paulo-195 at 253ft to 354ft.
Cement—150 at 28ft.
Ralls- 40 at 148ft to 148ft.
Rio—126 at 149ft to 149ft.
C.P.R.—100 at 265.
Shawtnlgan—26 at 148.
Cement-1pref-^at 92 directors. In view of the excellent crop

to a level wall above yesterday's final Richeliju—lo at ‘llTft ' prospects, and In remembrance of the
quotations, whereupon the general lis- • ——— accumulated surplus, will allow the
improved. SOUTHERN ISSUES IN LONDON. dlvldend t0 c«t, b«low tbe Prewmt j

t 1 fading was at lcxw ebb however « per cent. rate. Closing prices showed.
KaW reived InO Messrs. BaiUie.W^ A Croft receive £&“£ ESftgZ

\re ahlfrrr f:r^rw by cab,e ^
of the compara- aid the market for these high-grade ateady improVement!nmTst lheTTf July 12. July 13. I of $16,119.750 In reserves is In line with

If hniriir » 1 °n In' •e®1Jll^e* securities is not a po.icy which ought business and in various parts of N,e D Ask. Bid. A»k._Bid. ! expectation. Money rates are slightly
by market totaUo™sacxcanenltn buy ^ for "therinanelal stablSlty8 of'thUcoun! TumbTr’of * T"” * I» t'Tm“ tlme- « * 1,8 that
of both Sao Paulo and Rio was exper- try. , J 1 18 t0un the number of coal cars indicated :n- Mexican Power .......... 02ft 98ft 98 9*ft
ienced. There was an evident dlspo- Our Bank Deficit creased act. vit y in that industry. Mexican Tiam ........... 121ft ... 120ft ...
si tion to take profita on the part of The deficit 'n reserves shown m vnnr ~15L,
■mall holders, however, and between bank statement last week is much suï- (<MADV ATTECII Mexican P. bonds ... 98ft 98ft 98ft 98%
the two the market was pretty evenly pected of being eltiier JSridMUl £ ! MAKl.UUt.tll
balanced for the first hour. Rio at the forced. This view is supported by the i * f
opening stood at 150, a full two points continued firmness in your exchange /\n Mqi/v /.»»m • a
»p from the preceding close, and added market. The feeling here is thatyou OF Kill I If N “
another half point to its gain before wl 1 have to withdraw a portion of w/I JlVVIkJ
the turn was made. The close, at 150 your European balances before long
bid. represented a net advance of over R t It f8 felt also that it ia unlikely T\T /NfJ»|A' A fA
two points from the corresponding quo- tba* this movement will lead to any Ill 1^,1111, A till
tatfon on Thursday. Sao Pau o In the in portant gold efflux from Europe i aa'xu a w
»rst hour’s trading reached 255. w.thin The situation Is being carefully watch- 
•n eighth of its high record to date. ed. as th_- developments of the New 
and while the close was over a point York money market must naturally at-
Ibelow that at 253 1-2 bid.- the bids were tract a good deal of attention.’
Above those at the end of the previous The congestion of securities is as 
Be*slon- pronounced as ever. Only exceptionally

The street has accorded a favorable attractive issues stand much show of
deception to the merger as outlined on securing public support. Borrowers
Friday, and it may now? be taken for are beginning to appreciate this posi-
granted that much of the, apprehension tion, and as they cannot obtain loans
occasioned by the opposition to’^thc from leading countries they will cer-
acheme has been dissipated. The Sao tainly have to modify their plans for “Mary, Queen of Stoqks," has been 
Paulo shareholders have been pacified new developments to meet prevailing discovered in Chicago' 
by the more favorable terms accorded market conditions. This will mean • M _ . ■ '
by the new deal, consequent y all talk a slackening of the fresh capital out- 16 Mary Mwowan, and there is 
of favoritism will probably disappear, 'ays in the newer countries, which then thing about her to betray her ambi- 
The fact Uiat the Sao Paulo Electric wi 1 begin to feel the weight of the in-
Co.. up to this time not in the earning terest charge arising from the heavy __ ._______ . „____ , . ,
class, is to be taken in on so satisfac- loans previously raised to meet these speculattn* heroes of Norris fame. |
tory a basis has been commented on , charges. ' However, she has played a big game j
freely, but the opposition to the inci- i Much larger exports of produce are for about half a year, and the sequ*l • 
dent will disappear in the general feel- necessary to meet the needs of such a is to be found In the suit she l,
Ing of satisfac tion on the part of the situation. This movement, combined v. • , ®J1 uU ehe la
Bhareholdersof the other companies in- with a reduced capital expenditure, hanging before J-udge Rooney for the 
eluded. may tend to reduce prices, causing replevin of .the thousand dollars, with

The Toronto market displayed no fea- some depression in certain trades. which she has endeavored to make
bures on Saturday other than those London and Americana. herself a modern feminine Croesus.

Toronto Railway was That the London Interest in your se- From August, 1911, to May, 1912, 
an active spot, but the price range for curities Is moderate was manifested Miss McGowan bought and sold stocks 
the day was within the limits of Frl- b> the reduction of 4 per cent, of the valued at nearly 8500,000, all on the 
Bay’s quotations, and the close indicat- contango charge exacted for American strength of 31000 she had saved from 
ed no material change. shares at the last stock exchange set- two years of tedious office work. At

tlement. This was distinctly below the flrat the brokers demurred at accept- 
average charge exacted for other inK a woman's account, as it was not 
stocks. Higher prices for your securi- ln accordance with their business cue- 
ties are looked for later ln the year, tom> 'but finally they decided to take 

: but something more definite will have the business, since otherwise some one 
j to he known regarding politics, and the clse would'.
outcome of your presidential campaign Miss MoGowan In the flrat few
before the foreign participation in your months took several small filers ln 
stocks can be enlarged. It Is felt hero Wall-street, sometimes making a 
that some awkward dividend déclara- small profit, sometimes taking a email 
tlor.s may have to be faced before this loss. Then she began to plunge. She i 
occurs. bought 200 shares of Reading, total |

value 130,200, end made 1300 on the 
turn. Then she lost more than she had 
made In the same stock later in the 
same week. And so on thru many 

I small deals.
j As fortune was coming slowly, she i 
i tried to correct It by bolder ventures.
In three weeks she traded ln $155.000 
worth of stocks, but neither deposited 
nor withdrew a dollar of the original 
81000. which up to early ln the year 
remained Intact. International Har
vester, . Reading, American Radiator,
Union Pacific. Utah Copper, Smelters,
IJ. S. Steel, Cqrnmon, all were called I 
to the rescue, but the attack failed.
In eight days from January 3 to Janu
ary 12 of this year, 1211,975 was alter
nately added to or subtracted from the 
$1000 bill she had carried ln her pocket 
book to the broker's office.

Late ln January the thousand dollar 
note could not weather the storm 
longer, and Miss McGowan was asked 

, for more margin. This was not forth- 
i coming and consequently the account 

11 was closed.
At the hearing now going on before 

Judge Rooney it does not appear that 
Miss McGowan at anÿ time has had 
any opportunity to retire with any 
material winnings.

was tee
D. Corp.-i.■ pre

ceding day, was again subjected to 
Earlier **I,ln* pressure which sent it below 

Other grain carriers also show- 
ties were tu ai. îuicni and purposes that a deputation of bankers should weakness. Later St. Paul recovered 
peglicied. v.:th negligible- price changes vifit the chancellor of the exchequer, 
ehown practically without exception.

Vue announcement of the new basis 
for the Biazilian t; action merger, as

TORONTO STOCK EXCHANGE. TORONTO STOCK ÇHANflfc
J T-

lorDi D®XLpref
ill prêt-

Inter. 'C°alACo>“- 
Lags of Woods 

de. preferred 
Lake Sup. CSorp 
Mask»y com. ..

de, preferred 
Maple Leaf com...

do. preferred .... 
Mexican L.

preferred ... 
entlde com. ... 
can Tram. ....

com*.:::

■espion, but was so confined to the 
leaders that the majority of the securi^ ln lhe year the city bankers proposed par. Illi

Member". Toronto Stook Exchange
tLDER.fi EXECUTED ON ALL LEADING EXCHANGE»

16 KINO STREET WEST, TORONTO

ERON & CO. "lev
"'A-5but he refuged to receive it.

Altbo economic causes have had their O

*

Established 1ST*.
Loans, decreased 330,868,000; specie. 'de-i 
creased »,678,000; legal tenders, Increased JOHN STARK & 60. an

■
P.TOâ.

“fciKnilethargic condition of speculation does 
not warrant buying, except on weak 
spots for turns.

STOCKS AND BONDS 
INVESTMENT AGENTS. 

SS Toronto Street. ed
I

satlawful reserve. *2,674.650; Increase *1,248,- N. ;
160.

nans com.
preferred .... 

o Rico Ry - —

kO. Nav..............
ram..........

LYON A PLUMMIBActual condition—Loans, decreased 687,- 
276,000; specie, Increased 86,029,000; legal 
tender* Increased $8,883,000; net deposits, 
decreased $26,677,000; circulation, decreae- 

NEW YORK, July 18.—The statement ed 810,000; excess lawful reserve, $10,706,- 
of the actual condition of clearing house 660; Increase, $16,11$,160. 
batiks for the week shows that the banks Summary of state banks and trust com- 

Wed. Thur. Frl. Sat. hold $10,706,600 reserve in excess of legal panlee ln Greater New York not report-
O.T.R. ordinary ......... 29ft 29ft 29ft 28u. requirements. This Is an Increase ot ing to the New York clearing -house:
Canada Cement ...... 27ft 27ft 27ft 37ft $16,119.760 In the proportionate cash re-1 Loans, Increased $12,493,200: epecle, in-
Domlnion Steel ........ 64ft 64ft 64ft 64ft serve, as compared with last week. creased $3,774,600; legal tenders, decreased

183 182 The statement follows: Daily average— 8379,900; total deposits, Increased *3,680;500.

;
CANADIANS IN LONDON. " Members Toronto Stock, f BANK STATEMENT. Securities dealt is on all. Exchangee.

81 Melinda St Phoee 7871-8
1-

Chas. Head A Co. (J. E. Osborne), re
port quotations on Canadian Issues in 
London as follows:

’t J

J P. BICKELL & ca
im.

I C.
■Members Chicago 

Winnipeg Ori

ùl^l 

res

Hudson Bay 187ft 137
' Typist Who Traded in Half a 

Million in Shares Wants 
Her $1,000 Back- 

Sues Brokers.

L. * C. Nsv 
h Baulo TramGRAIN

tStiS’12
lih River ...

I

Fortier & Kilpatrick, Limited FINLEY BARRELL A Ca
Members All Lesdisg Bxokangas.

*02 STANDARD BANK BLDOs
_____KINO AND JORDAN STB. 1

5
1

CHICAGO, July 18, — (Special.) — I e Bros. com... 
preferred ...

Incorporated under the Dominion Ootnpeidee Act. Licensed to do business in the
Province of Ontario.

By.. t. City com ...
IPS-*»- -|

tier full name
no-

JAMBS Me0AMIf ite
NewYItion to emulate James Patten or the Malta$350,000.00Authorized Capital .......................... ......... ...'................................

Divided into 3500 shares of $100.00 each- All Treasury Stock. 
Present Offering—at par....................................................................

-him11.

ômTnW ".V.V
amilton ............
nçerial 
n perla]

$150,000.00\\
now if-

DIVIDEND NOTICES.1
DIRECTORS AND OFFICERS: *

THOMAS MILLS, President, Banker, Kingston, Out.
JOHN H. HUDSON, Vice-President, Minna facturer, Toronto, Ont.
G. R. C. MisKBIAM, Secretary-Treasurer. President Trader*, lid, Toronto. Ont» 
JAMES AITOHISOX, Barrister, Toronto, Ont.
W. E. WHITEHEAD, Manufacturers’ Agent, Toronto, Out.

B The Mexiesn Light A Power 
Company, Limited

litMl' .
etropolltan ........ .
loleopv ....
:optreal ... 
ova Scotia 
ttaww i......
.oyslftsatT.
—dead 
oronto • ». »—*»», ,*
radeW A...........■alow-+w,. .......

*rc

...noted above. A

: Mbtlce la hereby 
dead of one per cen
cap 1 ta*d«tock of U^Meio^TuVut 23

holders of record at the does of bueV 
ne** on the 6 th day of July, 19U, - •, 

That the transfer books of the oem-

By ^ordir *of ’ SfSSSl 

W. B. DA

nrv3“,ixy
an

JUNE RECORD 
OF RAILWAY 

EARNINGS

HEAD OFFICE TORONTO, ONT.k Canada
Canada
Centi-ti
Colonla

*
vest. 

Dom. 8livings ... 
Hamilton Prov. . 
Huron A

Na^kmab’Truat .'

0nUr^^%,id 

Estate ....

TRUSTEES;
f

The Prudential Trust Co., Ltd-, Home Bank Building, 8 King street West, Toronto. 
SOLICITORS 
BANKERS

Erl*—.^ i VIDSOW v
Toronto, Canada, 28th June, mT?^Maaten, Starr, Spence A Cameron. 

- The Home Bank of Canada.
n

Jit»».■

BANK RECORD 
FOR THE WEEK 

ACROSS LINE

Grose earnings of all Canac] an rail
road* reporting to date for the month of 
June show a gain of 16.9 per cent., as 
compared with the earnings of the 
roads for the corresponding 
year ago.

The record across tile border shows that 
gross earnings lor June of all United 
Stales railroads making weekh reports' 
amount to $85.327.463, a gain of 8.8 per 
cent., at cotnpa ed with the earnings of 
the same roads for the corresponding 
month a year ago. While hardly so fa
vorable n comparison as that made in 
the two preceding months May showing 
* gain of 4.3 per cent, and April 7.6 per 
cent., the exhibit Is fairly satisfactory. 
Inasmuch as there is considerable more 
uniformity In the returns by the different 
roads than earlier In the reap 

In the following table are given the 
gross earnings of all United States rail
roads reporting to date for the 
of June:

I DOMINION COAL CO., LIMITES
PREFERRED STOCK DIVIDEND 

80, 3*.

do.

C. P. R. between Port Arthur and Mattawa, cement sewer pipe with the “Thomas Glased Cement Sewer Pipe 
Machine” i

Real ■ _
Ter. Gelt Trust 
Toronto Mortgai 
Toronto Saving» 
Union Trust ....

’ I Black T»ke ..... 
1 Canada Bread .. 
I can.I. . twin.
, Demintotr Steel 
! Elect* Develo
f \ I eurentide ........

Mexican- Electrt 
Mexican- L. A 1 
Penmans .......
Porto Rico ......

> Prov. of Ontar 
Rio J

do. l»t morts
Sao Paulo ........

aa Spanish River . 
MP Steel Co. of Cm:

f. f TOSONTC

1
I same 

period a

Trojan Partitions and Ceilings 
Stonewood Plastic Flooring 
Sarco Asphalt and Waterproofing

The Thomas Glazed Cement Sewer Pipe

gggpsms
Wl!

stan“, ne,e °n Thur#d*y. nth Jttiy tk-.

r rs

Bank exchangee this week make the 
most satisfactory comparison with both 
preceding years for a considerable period, 
the total at all leading cities Ip the Unit
ed States, as compiled for Dun’s Review, 
amounting to $3,042,218,739, 
gam of 12.6 per cent., as compared with 
the same week last year and of 10.2 per 
cent, as compared with the correspond
ing week In 1910. New York City reports 
considerable

~.7T "
By order at the Board of Direct*»* 

C. 8. CAMERON,
„ Secret •ry.t;1
Montreal, 10th July, 18J$.

1

* ....
which Is a

G P. R, in Lead 
L In London M

a munber^f'T’earsf but^owing °d ^nS^u^’by^M'T1^ cSu^S'oW. 5SSSS.*S
PCemlntPpipe. MlchlSl " Cemelt^pYpe^an bItim\dr30n7er^.^r3TTe%%n?ec^nerp^1^f e^y ^pTby" 

this nfechlne and the product Is Infinitely superior. This is proved by the tact that such cltite aa Portland 
Ore., Tacoma, Wash., Vancouver, BXj.. Moose Jaw, Sask., Calgary, Alta., Regina. Victor!a. n*r «.ii iï,. 
City, Denver and Bellingham are using Thomas Glased Pipe almost exclusively” Saskatoon and 
have ordered nearly twenty-five miles of pipe. In Vancouve? over threehundredmenarenow emploi laving 
Thomas pipe. Recent contracts ln Portland, Ore., total nearly $360,000.00. Wherever intrndniad ♦a.fhrhtîÜ.Ï 
pipe has supplanted the clay pipe, both on account of price and of .uperiority and wUh mSc^mar. ?.^,- 
able condition, of labor, and the lower coat of cemSnt, the same result must obTi n "n OnTJlo Thii 
province has been an exceedingly profitable field for the manufacture of Vitrified Clay Pipe and with the tre be*”axed a"d el»-her*’ 11 " “~red that the plant of ^rtfeV0V^ir^rl^* wS

I
to c< 
Ola*

month

Per
$75.337.46.7 Gain $1,349.982 '1.9 

34.084,055 Gain 1,411.869 4.3 
34,910,547 Gain

1912.| expansion, increases ap 
pearing at that centre of 1S.6 p.c„ and 11.5 ; 
p c. respectively, while the gain over a 
year ago is In part due to more active 
stock market operation ■ 
cause very slightly afferts the compari
son with 1910. Average daily bank ex
changes for the year to date are given 
below for throe years:

1912. __
Ju,y ..............$547,011,000 $506,775,090 $526,021,000
2nd quarter. 498,706/ 09 463,087,050 472,935,000 

. q-art. .. S»i9,;>2.0.j 4,9,973,.'-00 ,753,799,000

. /June
fitay
April LONDON, July 18—Money 

demand, and discount rates 
to-day. The attendance was small at tit* 

j stock exchange, and trading was light. 
Prices generally were Inclined to sag thru 
lack of support, but piamosd. Rubber ««* 
Marconi shares

! SS*» :;:
LL Gen. Elie............

Loco. pr.
Mackay- .........
Maple L..............

„ K v:
i ri gsjvv--

Sao Piulo 
; Steel «o: pr... 
, Toronto R,. .. 

Banks—
Hamilton ........
Standard .. 
Traders' ...

Trust and 
Col. Loan . 

Bonds—

2,482,523 7.6 was in 
werey

idle CAR STATISTICS.

'Railway iraff'c is steadily lAcreasing 
a* seen in statistics of the American 
Railway Association: Idle cars on July 
4 totaled 66,946. which compared with 
123,658 on May 23. The decrease In idle- 
cars for six weeks was 56.R3*.

f CLEWS SAYS TREND 
IS DOWNWARD

1911. I960. 71he Company will also engage ln the manufacture of Trojan Partitions and Ceilings and Stonewood 
Plastic Sanitary Floorings. These products, originally of English Invention, have proven successful 
wherever employed. Some of the contracts fulfilled and under way ln the west proven successful

T1* SelMrk Asylom, Mlsaedosa Jail. Regina General Hospital. Brandon Jail. St Boat, 
toee Seminary! Calgary. Alexander Hotel; Calgary. Brewery! Winnipeg, Oral- Exchan^,!
WisBlgeg, Patrol Station! TVIaalpeg. Fire Ha 1 Lu Saakatooa, Prtaceaa School, e , . ®Queen's Hotel, Saakatoon, Cl.b Houae, Portait 1. Sïïw? PoUèrHon.J? '

Cf>rt!rr f acl s» sole agents for the sale and manufacture in Ontario
the Standard Asphalt and Rutibsr Co., of Chicago. Ill. “ untar,°

hardened a fraction.- 
American securities opened steady, with 

: prices around
now are:

parity. Later the list ad-4 
vanced under the lead of Canadian Pa-» 
ciflc, and closed

1
Jsteady, with values 

- from * ‘o lft higher than ywtef
v day », New York closing.

waukee & St. Paul shares 
i cePflone and closed ft lower.

The Investment demand for securi
ties since July X hardly reached ex-TH E

of the products of Chicago, Mil- 1 
were weak ex- -Royal Bank of Canada pectations, the inquiry for bonds hav

ing materially subsided. Foreign 
kets as well as our own show’ symp
toms of congestion, following recent 
enormous security Issues, and It 1s sat
isfactory to observe that there has 
been at least a partial cessation-of the 
latter.

:PAVING ASPHALTSmar s'
8«rco Mineral Rubber Asphalt Cement. 
Sarco Asphalt Cement.
Sarco Asphalt Binder. ACTIVITY IN 

ALL TRADES 
IN THE WEST

Statement to the Dominion Government, Showing 
Condition ot the Bank on June 28th, 1*11, sBl-IEfKEEEr Rio

WATERPROOFING ASPHALTSfl MGThe present outlook *i this 
market is for moderate activity with 
limited fluctuations in either direc
tion.

) :1 LIABILITIES. Sareo Mastic Asphalt Floors. 
Refrigerator Compoond. Mineral Rnbher Pipe Coating 

Asphalt Roof Cement.
r ! ■ Ban* et En: 

c«»t. ptèn m 
don R>r shori 

/York call mo 
lowest 2% per 

• cent. Call J 
cent. ,

Insulation.Intrinsic conditions continue 
sound and encouraging; so, while the 
tendency at the moment seems towards 
■lower prices, there is no reason to 
ti cl pate any sharp break in the 
ket.—-Henry Clews.

:Capital Paid Ip ...........................................................
Reserve Fund ................................................................
Undivided Profits ........................................................
Dividend Xo. 96, payable July 2, 1812. .
Notes in Circulation ..............
Deposits ............................................
Due to Other Banks ...........

$7.307.700.00 
S.fl7S,S63.00 

401.480.66 
2S4.21C.75 

72263.404.24 
84,068.063.48 

S. 717.941.73

VissHSsvfcsuan-
mar- ■The D?r^?tl0nrnte*f«Gm^tlre?i, nd and erravel P^s and site for plant 

per TenetDoneeipUaie invested* that> °n a COneervatWe baale' the

T"

( Winnipeg reports to Bradstreeî’e eayi 
“Since the somewhat extended 

I of drought

on the C. P. R. neat Toronto 
net profits should be from *5 per cent, to 40MONTREAL STOCK MARKET. period

was broken general busi
ness has assumed a much more opti
mistic air.

$122,481.044.76
-*FORSubscriptions arc payable to Prudential Trust Co., Limited 

25 per cent, on application.
25 per cent, in 30 days.
50 per cent, in 60 days from date of application.

On request we will bh^pleaeed to furnish additional information.

ASSETS.

Ceeh on Rand and in Banks 
Government and Municipal Se-ur!*le« 
Railway and Other Bonde. Debenture»

and Stocks .........................................
Call Loan» tu Canada ..........
Call Loan» elsewhere than In Canada. . . 
Deposit with Dominion Government for 

Security of Note Circulation . .

MONTREAL. July 14.—It was Montreal 
Power s market on Saturday, almost to 

, th® neglect of other leaders of the week. | 
; and on exceptionally heavy trading (he:

,WY, ad,vanced to new high ground- 
226ft In the last transactions. The close 

buoyant. at 225ft bid. 236 asked. The 
advance of 6ft pointa on Saturday was 
made on a turnover ot 3520 shares, and 
the net gain of nine points ln two days 
on a turnover of only a little more than 
6000 sheres, one of the widest movements 

^ » considerable period. Rio 
gained lft and Cement common showed a 
slight gain-one point. The balance of 
the market was steady, with slight fluctu- 
ations. Sao Paulo was slightly higher 
than closing prices on Friday, the last 
■sis showing a decline of ft, but the bld-
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as follows:
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The crop outlook lg_ 
ceedlngly encouraging altho
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in. some districts would still be we!-' 
The opening of the exhibition 

has brought large numbers of 
town merchants to the city. They will ’ 
combine business with pleasure ml ?■ 
will leave a large amount of order# 
with the wholesale houses.
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Financial Agents and Brokers

Union Bank Building, Toronto
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lines of drygoods, etc., are moviefi'
freely and the sorting trade Is qult*^ 
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