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l()(). Anv Aiidilor sliiill lie rli-il)|c \'ny ir-i'lfcli.m on lii-^ (|iiittiiii,'

oH'ico

i

107. li' iiiiv casual vacaiii'v occurs in llic oII'k I' Aiiditoi'. it

sliall be liUcd up liy tiic Hoard.

Kts. ir no election of Auditor l)c made in manner aforesaid,

the Hoard of Tnulo may on tlie application of not li-^-^ tiian live

Members appoint an Auditor for tlie current year, and li\ llie

romuncration to l)i> i)aid to liim by the Company for liis services.

100. Tin' Auditor si all bavc, at ids re(iuesl. a list delivered

to liim of all books kept by the ("onipany. and shall at all reasHiable

times have access to the boidss of account of the Company, lie

siiall also be supplied with a copy ol the balance-sheet and profit and

loss account, and it shall Se his duly to .•vamine the snui- with the

books, accounts, and vouchers relatin-' thereto.

no. 'i'he Auditor shall certify to the Members as to the

c(n-rcetness of the balance-she."' and prollt and loss account, and may

make such report to the Members thereon as he thinks projier.

n. llESEliVE riNi).

111. TheBoai'd may. before reeommciidin'j; any Dividend, set

asid<-outoflh.>pi'()lits of the Company such sum as they think propel-

as a llescrve Fund, to meet contingencies, or for wrilin- olf costs of

I)atents or for rcpairin- ov maintaining any property of the Comjiany,

ereetin- plant, or i'oi any other puri)o.ses of the Company, and the

sann-maybe ai)ldied aecordiu-ly from time to time in such manner

as the i5oard shall determin.>. And the Moard max. without j.lacim;'

the sanu- to ileservc, carry ov<T any protits which tlieylhiidv it not

pruch-nt to divide.
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t. DIVIDK-NDS.

n;2. The Company in Cicneral Mcetiiii;' may declare a Dividend

to be l)aid to the .Members according to their rights and interests in

the profits, but no larger Dividend shall be declared than is recom-

..Mided by the iSoard, and such Divid.^nd may be pavable wholly or

])art by the distribution of siiecific assets.

m
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li;5. Suliject to any priorities that may be given upon the

issue of anv new Shares, the proiits of iho Company available for


