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exposed to such competitioni as we have
all witnessed. ''he competing velicles
ire placed in the very streets occupied by
the Company, and are rin in front of thien
l'or the purpose of securing their passen-
gers. This kind of competition has been
r'eailly a nuisance ta the public.

It is in oui' opinion open ta mincli
nore doubt whetier permission should
be given to clear the track wlien

there are not more than twelve inches
of snow or ice on the roadway. On

iany streets there is a considerable
variation in the depti of the soiaw at
dilfOient places, and ie should apprelhend
that there would be constant disputes be-
tw'een the Corporation and the Company
on the subject, and, mioreover, great in-
convenience to the public from the streets
being made impassable for other vehicles.
l'lhese details, however, could not have
escaped the attention of the Committee of
Couricil, and bearing in mind the long
per'iod that has elapsed since the comi-
mencement of the negotiations between
the Corporation and the Company, we
cannot but thlink that the further poast-
poieinent until Jutly lias been uifortu-
nate.

'THE CONSOLDATED BANK MEET-
INCG.

As was anticipated, there ivas a stormîy
meeting of the sharelholders ofi the
Consolidated Bank, in vlicli about
lialf a dozen ladies participated. 'lie
main business was ta appoint three
liquidators, two of whlom w'ill only nct
wlien the liquidators appointed by
the Dominion Government and by the
creditors have ceased ta act, whicli they
will do wlien their clients have been paid
in full. The Dominion Gover'inent lias
appointed Mr. W. W. Ogilvie to act in its
belialf, the creditors have nominated
Lient.-Governor Macdonald of Ontario,
vho is about ta take up bis residence in
Montreal. The siai'elholdeis liave elected
Mir. Robert MoIat. Several staitenients
were subnitted giving ,he lasses incurred
by the baiik in Mon treal and at the vaiiois
agencies. Mr. Cassels proposed a resoliî-
tion, which was of course adopted, calling
on the late cirectors ta contribute eighit
thousand sliares ta be cancelled undert a
thr'eat of legal proceedings if thîey refuse.
After the ballot whichi resuilted in Mir.
Moat's election by a considerable mjori ty
over Mr. Rankin, the late president, a
ballot vas taken for the future liqiidators
in behalf of the company,

Oua market report notices the export of 5,000
bushtcls of buîckwlieat for Havre, tlie first ship -
ment of this cereal ta the Continent ever made.

ATNA LIFE INSURANCE CASE.

(IlIld over fro-el last ieer.)

The case came up before idfige Jilt.ohsi ini
tlie Circuit Court, and thie lecision i$as givenl
ail Wdesday, 2nid inst. Tlhe action was tatkei
in tle nle of 'T'elopihile Gviouard vs. Antoine
Robert, ipon a proissory ilote giveni Iiler
the followinig circustanes

Somifie tin in the ifal of 1871 the defeln-
dant was waited upon several tinies by Dr.
Alexander, agent l'or the ÆHtna Life Insurance
Company, and îîrged to take out an insurance
u'poi lis life. At length , on ic 4t1 of' Novei-
ber of ta iit year, lie was indiced to sigi an
application. filled upi> for limîî by the obliging
agent, iieragrement, as lie says, with said
lgent, that, if lie chlanged lis iiiind beffire coin-
pleting tlie transaction, there voiili bc no
expenise incirred by hima. A t saile time lie waîs
induced to sgn the sitiaid proml5issory ilote lit 30
diys for tlhe ailounit oi the pireiiii n 17. 2[
Tie lote wias subseqeIntly tr aerred by
Dr. Alexander ta the plaiitil, in wliose naime
the aiction w'is broliglit.

In defence it% w'aîs pleaded iunler oat tli that tle
defendaiit did not recognize Ile document to
be a pronissory lote iien lie wa'ns indeîced ta

sign it, and tliat lis signature thereto waIs
frundilently obtained, tlit lie was told by tHie
said Dr. Alexander, hnit unîîless he was willing,
on urther deliberation, to coniplete the trailsac-
tion, the signatures to the said dociniiits ouild
be of' no valuc i that afterwaids wlien ie in-
tinated ta Dr. Alexander that lie liait decided
lot ta insure, and deianded back hie paier
signled by lin, lie was agalin told in reply that
it was of no value if lie did not insure itlit no
value was ever reccived by himîîi thnt it w'as
transferred in plaintiff a long tinie after ta-
turity, without any consideration given, and
that the said plaiintiff lid really no iiterest in
the action, but was imierely used as a I prête
nom i and that lie lad leard nîotlinîg liore of
any liability under the lote till tie present
action w'as raised.

Evidence was adducel in support of tiese
allegattiois. lis EIonor Judge Johnson iowever
seeied to attaci compara tively little imiiort-
ance to any luere verbal agreement betweeii the
parties, seeinîg the note was in the hadils of a
tiird party,and the decision hinged mîainly upon
Dr. Alexander's ow'n evidence. On being put
iito ilie box, lie admit ted tliat no policy iiad ever
been issued, and thant tue risk lid never at tacli-
cd. Upon (iis point, the counsel for tue defeice
called Ilis tlonor's attention ito hie fict tlat sicli
a case wîas clearly provided for by article 246D of
Civil Cole, wliili sets forili utt Thelic consiler-
ationi or price whici tlie insureid obliges imiiself
tii pay 'for thei insurance is called the preimInn.

It dfoes not beloîîg to the ilisurer unîtil tlie risk

begins, wletier lie lias reccived it or lot."
Tie case having beeni first taiken eni déWliléré,
was disimiissel witli costs.

A Picreo, N.S., correspondent informs uis of
aL case in il ieighboring Coulity in which judg
ment was recovered aîgainst a trader wlho was
lodged in jail udiler a writ of execution nnd yet
was enabled, before applying for disclirge, ta
assign everythiing ta another creditor, and tlien
sweIr linselfout, the execuîtion creditor getting
uotliiig.

N I'WTINGS.
(IANK OFMONTREAL.

'l'e annial general ileeting of' the siair.e-
hlatders of the î:ic of rlontreal i as lelil lit
the ntikt mi 'Il'esalit . There wrpresent
i laige l uilmiber f simrehlders, incidiiing Ilon.
Thoiais Ryan, 3essrs. George A. Drmnmîîî,îond,
Roubert Aifndersonl, lleury Lymailn, T. W. Rlitchlie,
Q.C., Giber Scot 1, Adliirew Robertson, Geo.

acrle, Q.C., Ed. Jlackay, H.. Jose pli Al frel
Browinli, Thoimaîis W'orîkmanii, Thos., Cramplî, Dr.
G. W. Camlpbell, R. WV. Shephlerd, Peter Red-

Lath, William Adam1iis, D. L leDoigiali, Alex.
iii turraIy, Hoînî. 1D. A. Simiitli, G. W%. Simpson,
N. J. Buchaniii, Thos, liavidson, Nlr.i. C. A.
HIllis, (loht., WI'ool, Alex. lintin, W. B. Peck,
Joh lcDna W. LB Cummllning, Rl. A.
RamsaI, l. Sauers, F. 13. 3itiliews, liector
Mackeie, : Hi. Bitte il, John Crawford, F.
S. hNui, W. O 'brien, Hon . Jonli l'imiltoi,
Il. ß.S cott, &e., &c.

On motion of ir. IIenry Lyian, Mr. Ceorge
Si elplen, President, wits requested ta taîke the
chalir.

Mr. George A. Drulimmond miloved, secoided
by r. i). Lorni Macdouigall, hit NMessis. W'. i.
Cunning and T. i)avidson ibe appointed to aet
as smîrîtineers i and taint Mr. R. A. Linds a y lie
nîaied Secrticary of this meeting.-Carried.

DltEr'i'Toi's lIEPoiT.

Mr. C. F. Smîithiers, Geieiratl Manager, reai
the Directio's report as follows .-

Ii presenting the sixty-second aninal report,
tle Directors invite you liatteition to tue isuîal
statcment of Ie lissets and liabilities of' hie
Bank lit the close of flic natinciil year. Tliese
sta temlîenlts wvere distribiuted amiî onig tlic slire-
lI ders several veeks ago, and are iow upon

t lie table.
Balnuce of Profit and Loss Ac-

cotiîit, 30tii April, 1879......... S101,784 55
Profits tor ulie year ended 30th

April, 1880, after deducting
cliarges of management. and
niaking full provision for aIt
bad iiu dlolbtful debts.......... 1,049,310 97

Diviiend 5 per
cent., paid De-
cembe', 187... S500,O 00

Dividend 4 per
cent., p .yable
Junle, 188 0...... 479.96S 00

51,151,122 52

-- i,070,9î28 a0
Balaice of Profit andI Loss car-

ried forward ........................ S 71,197 52
The gross receilpls of hie yer jist closetl

were very little less tilai for Ilie previons 3ear;
tle net profits, aîfter deducting losses, are, 4ls

Ile iglles sloi', very imiucit larger, and the
lioar'd alis been enbiîledl to nimike large provi-
sions foi' liai ndîl dlîubtful delts by reducing
tie dividiend only one per cent. for the second

fii f the year, and without eccroaching uponi
te rest which remains lit S5,000,000. Youir
utirectors are more talon ever imîupressei vith
ti imliiportance i of liliaiiiiinig a large reserve,

and terefre made the redicItion in the divi-
dend aîlluded to ratiler thmai resort to a furtlier
dimîilltioi, ,f ilat 'ond. Ini flic effort ta main-
tainiprfus imany adverse circucs il lices lad ta
be rnutenled witii. It w'ill bc noticel by re-
erencen to the statemeit tiat there is a very

large reduction of the discoiuits in Canad(la
îaonnting to upwards oi .7,000,000, and a cor-

respoiiing, or evei greater increase in Iepiosits
upoi whicli initerest is paid. Thle depression in
buisiness lias coitntiued, aid tlhe process of
liquidation going an liis cauîsed an extraor-
dii nary accumulation of ioley, which has been
seekinîg ilnvestimeit lit uperedently low
rates for Cainda. Th'lis lias resulteil in thle
liiki Iaving a very large av'erage ainaitat Of
unempl'oycd funds-.low rates laving lIlso pre-
vailed in Englad-and elic only ouilet for our
surplus lias been foiuid in hie' United States,
wh'Ieire, owing ta the great revival ofhusinîess,
cuteporary eiploylent bas becn fo nud, if tnot


