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pi-eﬁidhipriﬁate meeting, were subm\bted
‘to.the president, who rephed to them all
in that cool, masterly manner for which
he is 50 distinguished. . With regard to

the cireulation machinery he left it to be -

inferred that the bank had not paid any
agents for the purpose, that it was a cus-
tom with smaller banks, one which he did
not approve, and thought that the govern-
ment alone should issue notes. Ie pro-
bably was not ‘awavre, or doubtless had
forgotten it for the time being, that a. cer-
tain cebtor of the bank had, to say the
least of it, been dealt with very leniently
on condition that he. was to -assist in
promoting the cireulabion.. IIe stated,
. that the liabilities of the bank were about
$500,000- and the assets about $700,000,
but could not give absvlute. details until
the statement now in course of prepara-
- tion was finished, which would be ready
within a few days of the annual meeting
What was' owing by the cashier to the
bank, was amply secured. Two further

quesblons having reference’ to ‘this last

.were withheld, but they will probably

. be brought out at the annual. meeting, till
which time we must forbear further com:
ment.,

CO\*DILIO\ 01‘ BUSI L‘SS

‘Under the headm" that - we ‘have pre-
fixed to this arficle the New York. Daily

g Bullctm has discussed at some length the
- results of ‘the business operations during
‘the first half of the current year, and it
“is in some degree satisfactory to find that,

on' the whole; it considers’ that there has’

‘been a marked and decided improvement
in trade. . One evidence of this is a de-
niand on the part of opemtwes for higher

: wages; which,in the opinion of the Bullctzn,
'is inadmissible’ under existing circum-
stances. - There has been .a serious. de:

_struction ‘of capital, and it.seems to be

‘feared that a large amount of new capital
is actively required to restore:plant and
implements of trade. “We sinéerely wish
that it were p0551b1e to write about Cana:

" dian industries in’ the encouraging. tone

‘of our \e\\ York contemporm v

TACQUES C‘m'ru-‘n BA\I\ The 1egulau nununl
meeting of the shn.rcholdera in < this bank was
hield on Wedne:da), the 16th inst, and, though

attended  with some sharp . discussion of :the .

- matter of leasing. the ' Nova :Scotia. eoal ‘mine

7 owned by the ‘bank; t\\e proceedm«s ended in .
complcto lmrmony By the armngement ‘that -
i has been entered upon the bank’ converts an

. unremunerative” asset into:an ircome: bearing
‘one’ and virtually, 50 it is believed, concludes

- the sn.lc two . years, hence, at'a. fmr adyance

on;cast, of & property. that has: been’ o dead

; "‘\vclght 10 the' institution, for a lotg. time’ pnst.f
B -tpru't ﬁom tlu: tmnsx\ctnou wluch \vhen fully*

explained, seemed td give general satisfaction,
the showing made by the management was a
gratifying one. The present valuation of assets
is $30,672 greater than that of six months ago,
and. the surplus of assets over all liabilities,
according. to figures submwitted, is $86,773.90.
The carning capacity. of the bank is thought to
be improved, and confidence in n better future
for its'affuirs was commonly expressed.  The
complement of the Board of Directors  was
reduced by vote of ihe sharcholders from nine

- to seven, and the old Board was re-clected with

the exception of Messrs. Jnekson and Archam-
bault.

Tue Reniaxce Lirz.—The Directors of the
Reliance Life Assurance Society report that the
new business in the past year hasresulied in the
issue of G667 Policies, assuring $2,001,355, pro-
ducing $63,293 in Premiums, of which $1,120 was
received for single Premiums, The sum of $2,175
lias been pnid thercout for re-nssurances. The
following statement show: the progress made
in the acquisition of new. busmess during the

“ lnst three years :—

ANNUAL ToTALT'REM'M
REMIUMS. . INCOME
After deducting
amount paid tor
Re-assurance.

Yean., Svys ASSURED. P

186,000 B1,728,440.... $52,32T.....  $384,489
1877w 02,280,618 ThLALZLD 415,030
1878...0.. 2,001,551 63,295..... 425,145

" The entire Premium income on the: 31st De-
cember last, was $425,145, and this sum, w ith the
interest “on In\'c;tmcma ‘and other receipts
amonnting 'to $110,925, produced o total income
0of $536,075. - The deaths were 16 less than -esti-
mated, but same of the claims were exception-
ally l{urre, making their aggregate amount,
after deducting re-agsurances, $268,450. The
estimated amount was $278,163.. The accumu-
lated fund has been incmnsed by $137,205, and
amounted at the end of the year:to $2,379,419.
These figtires canuot fail to be satisfactory to
the fnend: of the Company. : Pending the issue

of ‘the' Canadinn Insurance Superintendent’s
- report we can make no reference to the Canadian

business specially, but it is affirmed that its pro-
gress is little if any behind that of former years,
since the 'company - Cnmdmmzed its business.

We note that Mr. Thomas Kerr, of Toronto, late’

inspector ‘of the London and Lancashire Life
Insurance Co., has been aypomlcd to a similar
pO:lthn on the Reliance:

‘— Mr. Laidlaw, President of the Credit Val-
ley Railroad, ‘writes to the Toronto Glode in re-
ference to aninjingtion granted on the 11th inst.

.at the  solicitation of the Northern and Grand

" Esplanade:

’lrunk lewny compnmea, reslmmuw his- road
hom < using celmm portions " of track on
ordance. land- at’ Totonto,‘ known- as the
The'- point” at issue Mr. Laidlaw

- regards as the mdependcnce of the Credit Valley
. road; the Grand Trunk desnrmg practically to

dictate certuin rates of carriage and to conduct’

the ‘business of the former road on the Lsp]a-

,.nn.de, in': consideration” of dcpot priviieges
“and’ whatever..sum of money may be agreed
“upon as :equitable. - Mr. Laidlaw contcmphtes
‘kmuklng no such surrender of whut e looks upon

‘as the'rights and privileges of the Credit Valley:

- power

Railroad, and proposcs, so far as may be in his

, 10 sec\\re an entr:\nce mto the c\ty of

Toronto on the Esplanade without other stipu-
Jation than the payment of a just sum for tho
use of the track and properties of other roads
that may be necessary to that end and the 'lde-
tion of a time table to be arranged by the officers
of the Grand Trunk and Northern Raflways. - It
is easy to see that much might be said “on each
side of this question, and in such cases arbitra=
tion is often found to be the least expevsive and
most satisfuctory mode of adjustment. '
— The Oshkosh (Wis) Nortlavestern is res-
ponsible for the following item of special in-
terest to lumbermen which we condense for'the
benefit of our readers: A gentleman of Bushnell;
IlL., claims to make hardwood lumber out of
common wheat straw, with all effects of polish
and finish obtainable on the hardest black wal-
nut and mahogauy, at the cost of clear pine
lumber; and
toward verifying his claims. The process is as
follows: As many sheets of ordinary 'straw
board are taken as required to malke -the thick-
ness of Tumber desired. These sheets are passed
through o chemical solution which thoroughly
softens upthe fibre and completely saturates it.
The whole is then passed through a succession
of rollers; dried nnd hardened during the pas-
sage, as well as polished, and comes out of tho
other end of the machine hard, dry lumber ready
for use. The inventor claims that the chemi-
cal properties hardening in the fibre entirely
prevent water soaking, and render the lumber
combustible only in . a very hot fire, The

hardened finish also makes it impervious to’

water,  The samples on exhibition could-hardly
be-told from hardwoed lumber, and in suwmg
it the difference could not be detected. ;

——An Australian paper “devotes some atlen.
tion to the elaboration of a new: dxsco\'ery
WLpleby suspended animation is produced, and
which f¢ promises cre long to revolutionize the
entire live stock trade.” By administeriog a
gertain South Americandrug or poison any liv-
ing animal, it is claimed, can be put in'a coma-
tose, orapperently dead condition, so to remain
indefinitely at will, and that while in this state
the animal is'as ﬁee from the attacks of disease

" or any fleshly ailments as if it were in reality
An antidote restores the animal -

inert matter.
to its normal condition: withoutany evil conse-
quences. " To those who are interested in the
march of science in .the direction of the 'mar-
vellous, however, we - would ' recommend . the
works 'of Jules Verne. - He furnishes by far the
Dest stock of the ingredible now in market. =

— We lhave noticed from time to tim‘c'thc‘
work doing on the Canada Pacific Railroad ; the -

following item from . Toronto suggests that
some of the work will not be of ‘a desirable
character: ® Thomas L. Parc and William R,
Marshall, contractors for grading the streets and
side-walks in Parkdale, on Saturday drew $500

for work done, and disappeared, leaving theu' -

hands unpaid.” It is supposed they have gone
to do some work on the Canada Pacific” - We

“fancy the workmen on’ that line are of a class

“that will not put up with- anv such nonacuse as

‘leaving the hands unpaid.” :
John leeron, of Thedford Lwag,
formerly in happy possession of ﬂounshmg,.'
-farm but, becoming ambitions, he lnunched into: "
the business of manufacturing c’h“egseib‘ot sand-

— Mr.
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the - samples produced go far .




