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previous private meeting, were subinitted
to. the president, who replied to them all
iii that cool, masterly manner for whicli
lie is so distinguisied. With regard to
the circulation machinery he left il to be
inferred that the bank had not paid any
agents for the purpose, that it was a cus-
ton with smaller banks, one which lie did
not approve, and thought that the govern*
ient alone should issue notes. He pro.

bably was not aware, or doubtless had
forgotten it for the tire being, that a cer-
tain debtor of the bankl had, to say the
least of it, been dealt with very leniently
on condition that he wias to assist in
promoting the circulation. le stated,
that the liabilities of the blank were about
$500,000 and the assets about $700,000,
but could not give absolute details until
the statement noiv in course of prepara-
tion was finished, which would be ready
within a few days of the annual meeting
What ias owing by the cashier to the
bank was amply secured. Twvo further
questions having reference to this last
were withheld, but they will probably
be brouglit out at the annual meeting, till
whiclh tiine we must forbear further coin-
Ment.

CONDITION OF BÙSINESS.

Under the heading that we have pre-
fixed to this a 41cle the New York Daily
BlJ3letin lias discussed at some length the
resulte of the business operations during
the first half of the current year, and it

ls mii some degree satisfactory to find that,
on the whole, it considers tiat there lias
been a marked and decided improvement
in trade. One evidence of this is a de-
mand on the part of operatives for iigler
wages, which,in the opinion of the Builleti,
is inadmissible under existing circum-
stances. There lias been a serious de-
struction of capital, and it seems to be
feared that a large amounts of new capital
1s actively requi-ed to restore plant anc
implements o trade. We sincerely vish
that it were possible to write about Cana-

dian industries in the encouragin tone
of our New York contemporary.

JACQUES CAerîEn Bixiz.-TThe regulir annual
meeting of the sliarcholders in is bankl was
held on Wednesday, tte 10th inst., and, though
attended with some sharp discussion of the
matter of leasing the Nova Scotia. cal mine
owned by the bank; the proceedings ended in
complete barmony. By 1he arrangement Ihat
lias been entered upon the bank converts an
uniremunerative asset into an income bearing
one and virtually, se it is believed, concludes
the salc two years hence, at a fair -advance
an ccst, of a property that has been a dead
weigtit te tlie institution for a long time pat .
Apart froni lis transaction whiich, ivlien futlly

explained, seemed to give genîeral satisfaction,
the showing made by the management vas a
gratifying one. The present valtution of assets
is $30,672 greater tin tiit of six monthis ago,
and the surplus of assets over all liabilities,
accordilig to figures sulbuittedi, is $8G773.90.
The earning capacity of the battkt is thouglît to
be imnproved, and confidence in a better future
for its'affairs w-as comncly expressed. The
complement of the Board of Directors was
reduced by vote of the shareholders froni ninîe
ta seven, and the old Board was re-elected with
the exception of Messrs. Jackson and Archiam-
balt.

TuE Rir.iANcE LIr.-Tlie Directors of thel
Reliance Life Assurance Society report tiat the
new business in the pastyear has resulted in the
issue of G07 Policies, assurimg S2,001,555, lira.
ducingS63125 iii Pî'eiiiiliins, ai' ticti $,1,1 20 nras
rccived tr single Prernuii ns. The sun ofS2,175
lias been paid thereout for re-assurances. Tbe
followiing statemient sliows the progress made
in the acquisition of niw business during the
last three years :-

Yîxî. 5'îîsAssit c. lNUA L revit. l'a Euî'it
1. E.,î i. uâii. INCWIE

Anier dledulct n giiotit paid iti
]tZe-ssi ra lice.

187...... ,72,440 $52,327 . 34,489
1877..... 2,230,618 71,412..... 415,039
1878...... 2,001,555..... '3205 425,145

The entire P.:emuim income on the 31st De-
cember last wasZ;425,145, and this sup, ivith the
interest on Investients and othe r receipts
aimounting te $110,925, produced a total income
ofS530,075. The deatlhs were 16 less thm esti-
mated,,but Some of the claims were exception-
ally large, iaking their aggregatc amîount
after deducting re-assurences, $2G8,450. The
estimated amîouînt was $278,165. The accuimîu-
lated fund lias been increased by S137,205, and
anionnted et the end of the year- te S2,379,419.
These figures cannot fail te be satisfactory to
the friends of lieCompany. Pending the issue
of the Canadian Insurance Superintendent's
report we can uake ne reference to the Canadian
business specially, but it is aflirmed that its pro-
gress is little if any behind that of former yecars,
sinice the Company Canadianized its business.

ve note tlialIr. Thomas Kerr, of Toronto, late
inspector of tue London and Lancashire Life
Insuraice Co., has been appointed to a similar
positioni on the Reliance.

Mr. Laidtlaw, President of li Credit Val-
ley Railroad, writes ta the Toronto Globe in re-
ference to an injunîction granted on the 11th inst.,
ut thei solicitation of the Nortierin and Grand
Trunk :ail%'ay conpanîies, restraining his road

from îusiig certain ,portions of track on
ordance lanid at Toronto, knonvi as the
Esplanade. The point et issue Mr. Laidlaw
regards as thindependence of the CreditValley
road, the Grand Trunk desiring practically to
dictate certaiu rates of Carriage and ta conduct
tlie business of Ile former road on the Espla-
nade, in coisideration of depot privileges
and whatever sun of moncy" may be agreed
upon as equitable. Mr. Laidlaw contemplates
making na suci surrender of wte lic ooks upon
as the rights and privileges of the C redit Valley
Railraad, and proposes, se far as may be in his
power, ta secure an entrance lita the city of

Toronto on the Esplanade irithont other stipu-
lation than the paymenlt of a juist sum for the
ise of the track and properties of iller roads
that nay be iecessary ta that end and the adop-
tion of a time table to be arranged byl the oflicers
of the Grand Trunk and Northern Ratlways. It
is easy to sec tait miuch iiglit be said on each
side of this question, and i, such cases arbitr-
tion is oftei fouid te lithe least expensive and
mîost satisfactory mode of adjiustment.

- The Ostikosh (Vis) Northwestern lsres-
ponsible for the following itei of special lin-
terest to luiiberien which ie condense for the
bentefit of our readers: A gentleman of u3tishnell,
Ilt., clattîts la nite bardwood ltinbcr oit of
coîtnimon w-leat drain, Nî'itlt at effets Of polieti
and finish obtaiînable on the hardest blacek wal-
nit and mahogany, et the cost of clear pine
uimber; and the saiples produccd go far

toward veriling fils claims. The process is as
follows: As nany seets of ordinary straw
board are taken as required to make the thick-
ness of lumber desired. These sheets are passed
througli a chemical solution whici thoroughly
softens up the libre and conpletely saturates it.
The whole is tien passed tlrougli a succession
of rollers, driei and iardened durinîg the pas-
sage, as well as polishied, and comes out of lie
other end of the machine liard, dry lumber ready
for use. The inventer claims that the chemi-
cal. properties iardening in the fibre entirely
prevent water soaking, and render the lumber
combustible only in a very hot ire. The
hardened finish also makes it impervious te
vater. The samples cn exhibitiion couldi ardly

te told from iardwood lumber, and in sawitg
it lie difference could net be detected.

-An Australian paper devotes Some atten-
tian to the elatboration of a new discovery
whereby suspended animation is produced, and
which Ipromises ere long to revolutionize the
entire live stock trade."' By administering a
certain South American drug or poison any liv-
ing animali, il is clainted, can te put in e coma-
tase, orapparently dead condition, so ta remain
indefinitely at will, and thaIt wile in this state
lie animal is as fre from lie attacks of disease
or any fleshly ailments as if it ivere in reality
inert matter. Ai antidote restons the animal
to ils normal condition withoutany evil conse-
quences. To those wiho ara interested in the
march of science in the direction of the mar-
vellous, however, we -oulid recommîtend lie
works of Jules Verne. lie furnisiîes by far lie
best stock of flie incredible now in market.

- We have noticed fromt ine t tini th
work doing on the Canada Pacific Railroatd; the
following iten fromî Toronto suggests tat
sone of the w'ork w-ill not be of a desirable
character: I Thomas L. Parr and Williaitm R.
Muarshall, contractors for gradi ng the streets and
side-walks in Parkdale, on Saturday drew $500
for work done, and disappearedleaving their
hands unpaid. It is supposed they have gome
te do some work cri the Canada Pacific.' We
fancy lite workien on that line are of a class
litat will not put up with any such nonsense as
Ieaving the hands unpaid

MIr. Johm Canmeron, of Thed ford, Iras
formerly in happy possession of e flourishing
farn but, becoming ambitious, tie launched into
lte business of manufacturing cheese boxes and


