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a great iiumbe of places, andi if is more
tian doubtful wli'thr l.e recruits w'ould
be drawn fromi the salnu class as our volun-
tee'i militia. The wliole question is sur-
roiunded vith diflicülties. I lias been
said, that the 10 0ti w'as about the iost ex-
pensive regimentever raised by Gieet Brit-
ian, ani it is exceedingly dotubtfuîl wiether
any efl'ort w'ould be made to recruit
again i Canada. ThaIt a regiient ai' tw'o
contributed by Canada t the Imperial
service would be most acceptable, there
can be ne doubt, but îno proposition in
that direction lias been even entertained,
and it certainly should not eianate from
individual oflicers of militia. IL would
be iiteresting to leani the views of poli-

ticiains on this question, whicli, so far as
we have been able te judge, lias engaged

a very siali share of public attention.
Our impression is, thaï England, in the
avent of w'ar, w'ould net thank us very
imuch l'or officers, ithout men, especially
if they were te ba paid for out of lImpe-
rial fmiîîds. ilwever, the mîaili point is,
tlIat thiere des not seei te b any clear
unxdierxstîidiing is to the nature ofi propo-
sitiions viicl. have been formially made

to iier Miajesty's imperial Governmnent,
and vhicl seein, fromli lte reply, t haive
been highly appreciated.

'l'IlE GLOBE MUTUAL LIFE.
The insurance department of the State
ai Nev York lies finislied the exanination
ctise Globe Mutual Life Insurance Co.,

of that City at lest. ''ie r'ees telOgram'
sent liere a fev daxys ago says, I the con-

pany is solvent after soie $183,000 of its
assets lave been decucted." The tele.

graephic cerrespoident is evidenftly ne
frieid of the Globe Mutual, or lie would
net have singled if out for special mention
is to aiy disallowiice of assets. Those
wîho look iito the New York State Insir-
nca i Report nmy observe similar itemis
against companies of mauch older standing
fhan the iGlobe. Tliese items are largely
made up of agents' balances at the time,
atliougli the companies are charged with
tlîe usual reserve on the policies issued
and relating thereto. ''hie Equitable for
exaniple last year showed disallowed
items to the extent of $690,705.21, and
the Nen York Life a la'ge sum' also, yet
nobody considered it worths his while te
maakc if the subject for a press despatch.
It is somewhat remarkable that the ex.
amination of the Globe lias taken fromi last
Decenber te hie prseit tinie, while the
MNttual_ Liue, witli its thîree hiuindred
millins of r-isks and its niiiety millions of
ssets was plut through in a few veeks,

nd other conpanaies is axn equlnly

ioi t inie. Suriely the valuation 0

mortgages and other securities vas not so disasters. Se far this ycar the death
much easier to be deterniined in one case ]osses oi fic corpany have beeo legs by
than in another. During the past year $100,000 thai those diu'ing sane periad
the company lias been marking off certain last yai.
accounits litherto carried on the books, 'llie Globo Mutual lias undoubtedly
not implying tLhereby tliat these aie now been put thr'ugh a severe aideal, and lias
absolutely %vorîthless, but for the purpose cone tlrough it ail unscatlied, a iesilt on

of eliiinat.ing every thing fron their i whicli they shou]d raceive the congratula-
assets which could, with any propriety tiens ai the public as one oi the Anicricai
bc in the least questioned, -nd taking compan ics, judging frein tha recit past,
credit foi' only those of un doubted value. likcly ta do a irge business ameng us in

In closing the books for 1877, tha con- tha future, beouîing tli custedian ai
pany cleclined, as they have hitherto Jnillions xhich aur chiîdron a-e ta ixîberif
done, and inltend doing aiso in the future, as tic resuit af their parents' laresight.
te avail tliieslves of the nal-gin of
saving on policies srenddred iaerS cash, .ToE DAIrY INyeEREST.

centrary te the custoî i fiest l cuoi. Wo lhae long sean that the dairyi

palies in crcditiîg teir expense accunt intcrsts of Ca0ad0a requihaed heifds eenf

th)ee-xitlhs %Vcýl1 as ta ssvell tboh'r pro- neýnageineni-t afi niikc and ci-asan, ini aider
i îUîîli iuceîp ils by tr-e:itiiý tlî rescîves' ta eTke buter tua vill becoe a surcy

on paid-up poliu's, as issuie', as su mnuc, ofai pruit ta tuh aisakers. Creppng th

aciditional picmiuxsîii. Tise expNI)ises afiilands %vithi grain l'oi' se nany years, tlicy
the colipiiny %vere inicr-e1ed duijin" the 5h]ave becexaxle iînipas'erishod(, ani in ne0 %viy
past, Sear býy fi grelier eliorts put forth cen tuey becitllne snced estred txan by
by ilieni i ebliiiiing, niew business. 'csc dwich te ha ivatlied, e it co grat
initial expenses have since pravei tlieni- iiteoest, the introduction ofa the large
salves te have beau dictýed ])y siid copen pans that liave been eipayed

business p-inciples. 'T'lhe ratio aexpienses 4ikl toa Uitel Stat fers nth pst tin
fer f lieccx' îglit Ilà-ve 1-icati I-Qlced yures, a bd 'ex' tie lest t yeus irano

fully tell lier cent. hulid die conipany dmlCdI wito C hilda te a sinal exten t
abserved tho usul u th this fas a stet is' oea right

savlicies surrrendered for cash, as abevi direction, if vs evident the rîglif systani

neoted. 1 lied saut ben reachied. IL 'as open ta
con P.r'sde t lies aso deteiiined ta ile serions ableetian ai expanse, aci. thon

reliencli tha expanises ai the cinpziny it î'oquired a dleal af reoin. Tl' ubtain
and fei s if necassavy acret prdpei ta ieduce tinis gain Vzpemsive milk haeses nthit e a

the siies wail te ell icors and clerks buili. fiise 'eqnired constantaaslentisn
and censclidat depaatingeiits go -s te stii nd e esi'gei qnantity ai ics and ivatoi'
fuio r lassidu po lisn,îbc' aiîlo'ees, 'l'lie laigo open surface ai' the pad ast tsme

end as in initial stop i e xpis direction lie inilof xposed to e'ery disiigr'eabla ada,
lias ptheped ta eut daîv his axa salary wrhic imp'egnater tho creaen, and cduist-

pana lie, an exemple ivy seruld ylke t tuhetly tgae buttai'.
seb ftll%'ed by otai' i e cpinies. WitThesieeuse o 'g systoîn

in itli li decce in i'tality ai tlo duscribcd in eus issue of ths incd inspe m

presaat, yeax', and i r.-id ecenanaly clelerini- ilese serions andliithcrto insu rinauintabla
edspo ha, been dicaebsidon- dificuliies are ebii and aY one,
ly rcly een far niext stateen exhibit- w'itld udincey idtelligence, aller a fen

ifug l cenditirn cnai' adis seconid lp a lesspans a expyiints, ci nake gaod
osrpaey an usl coutinen. Sico he butter succsslly. I is net aiie tha

caipletien ai su ie exa inain h, presia batter buttbov, mae unifraiity, and butter
dciii ai the caiepanY, 11r. PiioY Fr'eeminW, thai lonl commsnd the very higiest pnic,

lias publisliad i repaît sliw'ing- the [île- cen e rs ade in of is Ca ay, but tdaf it ea
sent cditian ai flie cor'poration. 'îaf ha dmane ith f 'eater smviia c ai' labour .

r'epor't lias beu lpprved by Soparinten- Nor doas if m'ekuiura any attentien aitari

dent Siinytli anîd ivill ba issixec iniediate- the settixig and submrnîg ai' tlc tanks
eailthe poicy-hde's. Lest, yeai' i pvaer,o a the ucing the fempenurg ai

thxe iumsbai' ai claimniits foi' paYient ai'fli eiik te 400 Fahrienheit by adding ica.

plcies n'as sinaller fhien was axpacted, IL des net gessitatin t building a, large

but tue ainenîxit oi ineey paid ta Ilionh ane expansive ieilk-beses; t e expe n se

%vas ninci lai-gai a nld o'dinai'iiy becai' they tans are net as uche as for snxal

givex te al, lilze lnusbe. Five dnis tdin pgns nd aietever liteds inuch ast
qidlited by tlie Comipianiy agg'egatc i lage pe pan. Fer dui'ability i s sys-

$1020t0, ald elle ai' tiens avas fer $14,000. tyar is 'aifr ahead t twloyere.beias 10 doubla
ostf'i tisse dlaims aî'ses fiend deauli by batteints a sides to ust o nt., lie' de tley

accienhthe e'x e e o te ailw'y raquile a l ie lai ii vîicl te set mepia


