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 SHREDDED WHEAT GAINS

' ‘Amerleucb&-mm heavy, gen-
{erally % off. oy

ao¥.

‘Seven Illinois roads to recelve 20,860

grain cars on Aug. 1./
Awm ¢ -made enabling Wi
to . _senate .oou:mlttoo,on bm
New Haven conference with attorney-
general futile and road faces dissolution

suit under anti-trust act.
‘ utilities com-

Brazilian and Barcelona Notl

Dealt in as Heavily '
as of Late.

s

Continued inactivitv prevailed on the
and Barcelona were fairly active only.
Very few shares changed hands. Prices
Srel % ot
able in & few issues. :

Brazilian etarted at 73%. After sell-
ing at 78 it went up to %. It closed
there. Barcelona opened at 183, but
18% . was soon recorded, and the close
was at that price. & ‘

win City was steady at 102, It gain-
ed % 'at the finish. Mackay sold at 81
1% less. The stock. was
at 70. Steamships preférred t
675 and 67%. Canada sold at 30,
advaneing to 80% later. Shredded Wheat
“dealt in at 92 first. It went up to
%m closed at 93. A !
ronto Railway wae practically ne-
{w Two small lots sold at 124 to
ll.:“&. mining issues Kolﬂn.:w uo?: t
« . at

18.60, Nipissing brough!

Coniagas changed ha

LA ROSE MUST SHOW
~ UP BETTER BY FALL

MONTREAL, July 21.—8. J. Lehuray,
secretary-treasurer of the La Rose Con-
solidated Mining Company, vesterday sent
out to shareholders the usual 2% per cent.
dividend cheques (No 24), also a state-
ment showing a surplus of $1,647.429 on
July 1, 1914. Of this amount the cash
was $435,000, the baiance, $112,180, repre-
senting ore in transit and at smelters
and ore sacked at the mines y for
<hipment. The secretary-treasurer con-
firmad the report that unless there was
2 mueh better showing made by the
mwine by the fall, operations would cease
and the surplus be divided. Mr. Lehuray
also said that should it be decided \to
divide the surplus, it would likely be d(he
at one stroke.

POLITICAL SITUATIONS
CAUSED NERVOUSNESS

LONDON. July 21.—Money easy. Dis-
count rates dearér on Paris taking most
of the $4,500,000 gold offered in the open
market. r

Both the home and the Austro-Servian
political situations caused further ner-
vousness, and selling on the stock ex-
change. Consols fell three-sixteenths,
and home rails followed suit, being sup-
plemented later by more continental sell-
ing:  Ruseian and Balkan issues were the
weak spots.

Oil and Kaffir shares were offered
freely, Tho market closed depressed.

The American department moved ir-
regularly until the last fifteen minutes,

. when New York buying orders caused
prices to harden. i

CUROPEAN BOURSES.

i

BERLIN, July 21.—Selling 'continued
on the Austria-Servian situation on the
bourse. aind the whole list was lower.
Russian securities lost & ‘points, and
Naphtha 10, Hxchange on London, 20
marks 60 pfennigs for cheques; money, 2,
per cent.; private rate of discount, 2%
per cent.

PARIS, July 21.-—-The bourse opened
nervous, but closed quiet. Three per
cent. renies, 31 francs 16 centimes for the
account: exchange on London, 25 francs
17 eentlipes for cheques; private rate of
diseount. 23, per cent.

WIND UP NORTH DOME.

——
As Osgocde Hall yesterday Justice R.
M. Meredith 1ssued an order for the
winding up of the North Dome Company.
The order was made on application of the
Timiskaming Mining Company. It is a
creditor to the extent of about $85,000.

SECURITY NOT REDUGCED.

OTTAWA. July 21.—The security of the
Dominion Government for the $45,000,000
guaranice is not reduced by the trust
mortgage of the C.N.R. in favor of the
Province of Manitoba. The mortgage has
been flled.

INTRODUCED ON EXCHANGE.

E. L. Doucette of Montreal was in-
troduced ¢<n the Standard Exchanges
‘esterday. IHe is en route to Calgary
vhere he will inspect the ofl fields.

SILVER AND DOLLARS.

v 'In London yesterday bar silver closed
%4 lower at 24 9-16d per ounce. 2
In New York commercial bar
%as 53%c per ounce.
ge.

silver
Mexican dollars,

m fuel to U.S. army.
U.S. Chamber of Commerce |
startling contrast

agriculture against conditions in -
tion, - ( e and o
pects general improvemen t with hary est.

LOWER EBB REACHED
INMONTREAL STOCKS

Transactions Were Limited i
Prices Irregular—Tone

Somewhat Firmer.

MONTREAL, July 21.—Trading of.

loca] stocks reached a low ebb evhen
the day’s transactions totaled only a
few shares over 1200. The movement
- of prices was irregular, but the firmer
market in New York was reflected in
& better feeling among the leading is-
sues here.
. C.P.R. was the strong feature of the
day. After opening with a decline of
8 to 1843% it recovered dquring the
morning session to 1843%. The first
sale in the afternoon was recorded at
1861%, the high price of the day, and
the closing sa.ls was only 3% lower at
1863. / ¢

Tram Power was another issue to
score a substantial gain. It opened %
higher at 456% and climbed steadily to
46 7-8, where it closed with a net gain
of 1 3-8. Montreal Power and Lauren-
tide were inactive, but each closed
with a gain of 3 at 23% and 180% bid
respectively, :

3 Some Weak Spots.

The list, however, was not ‘devoid
of weak spots. Notable in this respect
were Brazilian, Canada S.S. preferred
and Nova Scotia. Brazilian was only
lightly traded in and showed but one
price for the day, it being 73 7-8 or 5-8
down.

Steamships preferred opened un-
changed at 67 1-8 and gave way only
1-8. The closing, however, was weak
at 65 5-8 bid, 67 asked. Scotia follow-
ed very much the same course, The
sales of the day were only % lower
at 52.

Banks were quiét. The bond depart-
ment was featured by a jump of 8%
ir. .a broken lot of Dominion Iron.
sale of $1000 went at 88% as compar-
ed with the last sale at 85.

BE CALLED UPON
Equity Fire Policies Taken
'Over by Ben Franklin In-

surance Company.

T

L

“1 gimply don’t know vet, said Hon.
Thomas Crawiford yesterday, when asked
if the 260 shareholders in the Equity Fire
Insurance Company would be called upon
to pay up their stock, or if they would
lose a portion of what they had put in.
“we have to find out what is best to be
done,” he said. “All I will say is that we
are reinsuring to / protect the policy=
holders.”

The business is being reinsured in the
Ben Franklip Fire Insurance Company
of Pittsburg, Pa. All liabilities under po-
licies standing have been assumed by
company, The Equity is one of the oldest
non-tariff companies in Canada. Accord-
ing to a recent statement, it had a sub-
scribed capital of $441,700, of which $103,-
697 has been paid up.

The assets are shown to cover liabili-
ties and leave a credit to shareholders of
2107.202, and as a protection to policy-
holders, $478,004. High expenses appear
at least to have contributed to the present
| state. The amount of business trunsact-

¢4 was fair. but the expenses connected

| v tn it were large.
i . he directors of theEquity are : Hon.
" tomas Crawford, M LA, president;
Chas. V. Van Norman, Toronto, first vice-
president; E. 8. Knowlton, Vancouver,
second vice-president; J. M. Qu<an, St
John. N.B., third vice-president, and w.
M, Haight, Vanoouver; W. Hibner, Ber-
lin; J. W. Foster, Vancouver; C. B. Burn-
ham, Vancouver, and W, Greenwood
Brown, Toronto,

BRINGS GOOD TIDINGS.

MONTREAL, July 21.—Tidings of a
new mineral strike in Northern Ontario,
which bids fair to open up an important
have been brought to

Hold—Movement Em-
. ‘braced Lesdets. -

- NEW HAVEN SOFTENED

Cro |
~ Short Interest Made
Hasty Retreat.

B

NEW YORK, July 21—For the first
time in upwards of a fairly
general advance in stoc! was wit-
negsed today. The movement, which
was made largely at the expense of a
formidable bear faction, embraced all
the potential leaders, as well as many
minor® stocks and other issues which
recently were under heavy pressure.

Pri at the outset were down, some
very su 3
close of the London market, where
Americins were invariably lower. Bal-
timore and Ohio, Erie and, Wheeling
and Lake Brie, as well as Colorado
Southern second preferred and Rock
Island collaterals were among the se-
, curities that fell to new levels. The
loss of the Baltimore d Ohio was
two points. New Haven tened when
Washington despatches declaring it to
be the intention of the administration
to proceed with its dissolution = suit
were recejved.

Swung Around Again.

Before midday .the market swung
around on rumors of an early an-
nouncement of the eastern freight rate
decision, and a hurried retreat of the
unwieldy short interest followed. Gains
of one to two points were recorded in
less than an hour's time, with exten-
sive trading in U. 8. Steel, which was
attended by circumstantial reports
that the second quarterly statement of
earnings, to be issued  mext week,
would vastly exceed the first quarter's
exhibit.

towards the day’s betterment, all the
advices bearing upon this situation,
except in a few isolated instances,
being of the most hopeful character.
Canadian Pacific's rally doubtless was
accelerated by the higher wheat aver-
age reported from virtually all im-
portant -agricultural centres in the
Dominion.
Made Smart Advance..

Foreign exchange made another
smart advance, Its strength being
again attributed to political conditions
on the continent. Of the $4,500,000
South African gold delivered in Lon-
don, a little mere than one-third was
diverted to Paris and India.
" Bonds steadied after early indeci-
sion. due to weakness in-New Haven
and a few other issues, Denver and
Rio Grande. refunding 6's advanced

W e e
' Street Railway Earnings

Lethbridge Street
from June 25 to July 2 were $835.65, as
compared with $711.93 from June 18 to 26.

week ending July 4 were $4,347.95, as
compared with $3,702.85 for the preced-
ing week.

Edmonton Radial Railway gross re-
reipts for the week ending July 1 were
$13,933.15, as against $13,805.82 for ‘the
preceding week.

HOLDING RUBBER CONVENTION.

MONTREAL, July 21.—The annual con-
vention of the Canadian Consolidated
Rubber Company, Limited, opened- in
Saturday. The convention will be ad-

On Thursday evening the delegates will
leave by special Grand Trunk train for
Berlin, where the Dominion Nobby Tread
tire factory will be inspected.

st MINING ISSUES

'INHORE DEMAND

Extension Up—Peterson
Lake a Feature.

Mining stocks yesterday were strong.
This quality was exhibited chiefly in
Peterson Lake, McIntyre, Dome Ex-
tension and- Nipissing. More activity
than formerly took place. A decidedly

would seem as if the public had de-
cided to enter the market around pre-
sent prices.

buying was evident.
better around 5 and 6. McIntyre sold

New York Market Takes New

News Was Better—

tantial declines following the.

Crop news also contributed its share

four and one-half per cent. Total.
sales par value amounted to $1,350,000.

Railway earnings

Regina Street Railway earnings for the

Montreal today, and will continue until | H,
dressed by a number of rubber experts. |.

Market More Active—Dome

better buying demand was shown. It

Dome Extension sold up to 9. Good
Jupiter acted
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Brazilian ... 72% 73% 72% 73%
Bell Tel. ....p47 . oos aer
Burt F.N. pr, 81 ... ...
Can. Bread.. 30  80% 380
i Caﬁ&'elfs.s. Lines % % %
PEOL iiiass 67% 67% 67
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Toronto Ry..124
Twin City...102 102% 102 102
—Mines.—
Coniagas ,...700 «is  oes
Hollinger ..18,60 . .
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~—Banks.—

Dominion ....230 230 229% 229%

Imperial ....214% .
Standarc
—Loan, Trust, Etc.—
Can. Perm..,189% 190 : 1891 190
& Erle...211% ... X
Tor. Mort, ..188" ... .. i
£ —Bonds.—
Steel of C...$500

MONTREAL

Op. High. Low. CL

Brazilian .... 13% ...
C, Cement .. 31
do, pref. ... 91
C. Cotton vus 2B :0ce s 4
do. pref. ... 72

Canada 8, 8.

Lines ..eeo 1035 co%  eos  se-
do. pref. ... 67% 67% 67% 67%
D. 8. Corp... 2218 cee  ses  ase
D. Textile ... 6458 co0  s0s  09s
Mackay Ppr... 70 ..s osse  oss
N. S, Steel... 52 ..o ose  ses
Ogilvie pr, ..105 ..o ees
Porto Rico .. 654 . «co 0ee  oes
Shawinigan ..132 .ee <o
Sherwin W.. 57 «cse  ese
Spanish pr... 41  .ee s
Toronto Ry..124% ..o oo
Twin 'C. rts.. 3 cee oo0

—Banks.

Commerce ..
Merchants .. .
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N. Scotia ...263 ...

_ —Bonds.
C. Cement ..

9
101%

229%
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" Brickson. Perkins & Co., 14 West, King
street, the following fluctuations
on the New York Stock Exchange :

: > Op. High. Low, CL

Atchison .... 97% 98 97% 7%

B. & Ohlo.., 81% 81% 804 81%
R. ;01 91 90%

Chic, G, W..:13 13% 13+
<Chic,, Mil. &

St. Paul ., 96% 99 96% 93%
Den, & RuGuyi 4% eusr 400 o1e
Brie .......:. 35% 26% 24% 256%
do. 1st pr.. 39 . 89% 88% 39%
Gt. Nor. pr..12114128 1214 1224%
Int. Met. pr.. 625 63 ' ©2% 68
K.C. South... 26% 27  26% 26%
Lehigh Val,.135% 136% 1356 136%
Minn., St. P,
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M., K & T.r11%  12% 11% 12%
Mo, Pac. .... 10% 11 10 103
Ne X, C....io844% 863 84% 86%

s X N2 B s
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ese CRRd e r
Am. Sugar .. 1063 ..o " see o see
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Guggenheim., e ube . Al
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Ray Cop. .... 30% 20% 20% 20%
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U. 8. Rub... g eew S BAN
U, S. Steel... 603 61% 60 81%
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STANDARD SALES.

Beaver Con—1000 at 23%, 1000 at 23%,
2000 at 23%. 3

Bailey—2000 at #.

C.G.F.8.—2000 at 6%. 2

Crown Reserve—200 at 1.19, 600 at 1.18,

Dome Ex.—500 at 8%. 4000 at 9.

D;sxge Lake—300 at 40, 800 at 39%, 1000
at

Great Northern—100 at 7.

Homestake—100 at 30.

00 :
‘00‘__;2

00 .Lo 76%.

| market letter will give you up-to-

1calgary Oil & Stock Exchange, Cal-
ria.

Paid-Up Capital .................. $15,000,000
Mn.o.;-.oc,o-no-o..;n.o--o-.-’lS, ;m

Drafts. on Foreign Countries

Every Branch of the Canadian Bank of Commerce is equi
issve, gp application, drafts on the principal cities azd towns of
werld,; drawn in the currency of the country in which the draf
payable. - This Bank has unexcelled. facilities for handling ev
scription of banking business throughout the world.

. IN_FAVOR OF PETE LAKE,
jer Godson has given his decision
in favor of the Peterson Lake Company
in the te between that company and
g;dtothe‘.' f:gﬂ?lg.mgé
1 ; of a position on
.Peteuon’uké.hmtory by the latter.

AT JUP

TIMMINS, July 21.—Four
of work hag been done on

‘BRAZILIAN ABROAD.

e
. Bongard, Ryerson & 'Co. report Bra-
zillan as haVing opened in’ loti- yes-
terday at 74% to 76%. It at 4%

¥

e S e

‘GAPITAI. PAID UP cecsiine Gevionte sussnshaiekede seeve 7,000,000
] m‘RVl WND susser .ll.l.“:."‘:‘f' Sssessg bosssnnen 1m

- IMPERIAL BANK OF CANADA

o

——BRANCHES IN CITY OF TORONTQG

'Tu ' 'HEAD OFFICE—Wellington St. and Leader Lane,

o ot Su
me low?

Em;u
| BAVINGS DEPARTMENT at cach Branch o: the Baak, wh
- - is paid on deposits at current rates. b e o
mm , Orders, Drafts and Letters of Oredit issued
I, all parts of the worid. GG T

HERON @ Co. ... m=
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To Buy

s

Mclntyre is wg

.. DO ux:mom‘i
e A oy watiaiod that & §o0d tubn will be miade ine
H. B. SMITH & CO.

PHONE ADELAIDE 331. 5 KING STREET WEST:

Alberta Oil.

Bigiprofits are being made in the
shares of companies who are drilling
for oil in the Calgary flelds. Our

nsid

'date Information on matters pertain-
ing to the different companies.
It is free for the asking. Write

for it. .
M. B. O’Farrell & Co., members

Members Standard Stogk
STOCKS AND BONDS BOL
SOLD ON COMMI:
56 KING STREET WEST,
: Adelaide 3342-3343-3844, =

LOUIS J. WEST

Meqbers an
COBALT AND
a

gary, Correspondence de-
gired with local brokers. ed
W

'NEW YORK COTTON.

Erickson Perkins & Co. (J. G. Beaty).
14 West King street, Toronto, report th¢
tollowing fluctuations on the !N«

Cotton Exchange :

Hirh, 10w, Close, Close

HH

12:'30 1 :30 12:38 -'600“ Kl L] :"“'ch""""" il

7 12.'43. 12.51 Torong: Kcnudy.".'i' lock,
12i43° 12.44| S OPO

1247 12.49] S8 s -
GEO. 0. MERSON

WILL ADVANCEMONEY
ON NEW BRAZILIAN LOAN Chartered Accounta
16 KING "TRE'T W?& .1.'

LONDON, July 21.—Communications alkd ™
are still passing between Eurepean bank- Calgary

ers and the Brazilian Government re-
garding the loan. At the present time the
government is considering a new offer

Omern,
Wt a3.830 12.45
e 12,30 12.40
IrN2.%6 ]

what money the republic ne -,;
over its pressing Ol tio i

Guaranteed Mortgage

Investments
For Trustees and Others

We have prepared a booklet
dealing comprehensively with the
best investment that can be made
of trust and other funds. It will
be sent to you upon request, either

in parson or by mail.
Interest is pald at from 4 to 5 Mr. Richardson was formerly of Toron-
| to, and was subsequently a broker in

per cent. per annum, according to Ne: . New York.
, ; ewspaper Digest Stace_coming to England in 1907 he
the pCTiOd of dCPOSIt- ! ‘ has been engaged in financing patents.
| He contested Stockton-on-Tees in 1910 ——msm————
| NEW YORK, July 21.—Journal of Com- in the Unionist interest. His wife is a

The Tmsts and Guaraﬂtee‘ merce: New. Haven creditor for £25,000, the total liabilities y !

_ | Endos pressure. being £61,014, and the assets nil. Dome Mines .....

Company’ Limited !mcz::-:icda‘;“’{;h;o stock market is ir- — e BMLLIE, WOOD. erh’hy. O’Brien. .
43-45 King Streot West,

|  Times: There are indications that the LATEST CROP ESTIMATE. J "
short {nterest has been ursely'in & CROFT
TORONTO. BROKERS
{ 1
E. B, Stockdale,

Market Outlook: It continues to be a g
walting merket in which the . trading 20 VICTORIA ST..
MEMBERS OF
General Manager.

minnig district,
Hollinger—50 at 18.50. from a syndicate which is on the basis

Jupiter—6000 at .8, 7800-at 5%, 500 .of a five .per cent. issue. There is/ no
at 53, 500 at 5. g 5l ot of any immediate flotation even

McIntyre—700 at 35, 8200 at 843, ‘500 o g ‘arrangemerts are concluded im-
at 845 1500 at 34, 4300 at 33%. 1000.at | mediately, as seems probable.

33, 500 at 33%, 1600 at 33%. "1 As soon as the présent discussion comes
McKinley D. 8.—200 at 52. to a head the syndicate will advance
Nipissing—125 at 5.52, 230 at 5.55, 100 .

at 5.60. y
Porcupine Vipond—100 at 26,

issued), 100 at 21.

Pear] Lake—500 at 3.
Peterson Lake—500 at 34, 500 at 843’

1000 at 34%, 1600 at 34%.

Preston D.—2000 at 1%.

Bilver ' Leaf—200 at 2,

Teck-Hughes—5600 at 13, 4000 at 10%,
500 at 10 (60 days), 4000 at 11,

2,000
1,000

7.500

o
D. Cotton ...100 101 100
Dom. Iron .. 88% ..o oee
Mont. Tram.
debs. ...... 8118 coc  see

MONEY AND EXGHANGE.

Glazebtook & Cronyn, exchange and
bond brokers, report exchange rates as
follows :

back to 83. It rallied later to 84%.
Hollinger was at the previous day’s
prices at from 18,25 to 18.50,

Dome Lake was steady at 39 to 40.

In the Cobalts Peterson Lake was
the feature. It sold up to 34%. The
suit of the McKinley against the
Peterson Lake Company was decided
in favor of Peterson Lake., Nipissing
opened at 6562. It went up to 3560.
Crown Reserve was steady at 118 to
119,

LARGE LIABILITIES AND NO ASSETS.

LONDON, July - 21.—The affairs of
Harold Arthur Richardson of St. James
street, London, and Ascot are being in-
London Bankruptey

from £2,000,uwv to £8,000,000.
LOCAL BANK CLEARI)
3 e

22%3&111& ‘clearings yesterday we

Montreal by John A. Smith, a mining
man of this city.

b e
The Monarch Knitting Company has
declared the regular quarterly dividend
of 1% per cent. on the preferred stock,
payable Aug. 1 to shareholders of record
July 21

MARKED EX-DIVIDEND.

Monarch Knitting Co. pfd. .cecsee
Penman’s, Limited, pfd. .cccees

(when

Counter.
BJtoX

Wtoy
9 7-16 to 9 9-16

Buyers. Sellers.
N.Y. fds..3-64 dis. 1-32 dis.
Mont. fds..par. par.
Ster. 60 ¢.9% 9 8-16 {
do. dem.9% 9 11-16 9% to 10
Cable tr...9 23-32 9% 10 to 10%
—Rates in New York.—
; Actual. Posted.
Sterling, 60 days sight.,, 485.26 486
Sterling, demand ... 487.50 ° 488%
Call money in Toronto, 6 per cent,
Bank of England rate, 3 per cent.
Open market discount rate in London
for short bills, 23 per cent.

QiR ndnaeinnni

s R T RN i o
e e

1% p.c.
1% p.c. | vestigated in the

Court.

NEW YORK CURB.

Quotations and; transactions on the
New York curb, reported by Brickson
Perkins & Co. (John G. B:é{) $

dsmha'meubuﬂy&egcddm&
the most experienced investor.
Write for our Selected List

' BANKERS BOND COMPANY

20 vicroria s7..  LEMI i

p—

stock continues

esssvsani o

veue

A wire received by Erickson
Perkins & Co. yesterday is to the
effect that the best estimate ob-
tainable on the Canadian wheat
crop is about 160,000,000 bushels.

s

R R N R N R AR R

James J, Warren,
Prositent. . Sun: In banking quarters generally the
D B Tt 140,

ou n ess -
doned by *‘the administration, . i

position appeals to the best operators. 8
TORONTO STOCK EXCHANGE Uﬁ::d Profit . %
Sy Sales : Kerr Lake, 800; McKl 700;
Niplasing, 1500; Cigar Stores, 500; United
Profit 8, C., 3000, ;
“

1l

-




