
i INTRODUCTION
conBcftion between mankind m general, w#
find it almoft impoflible for any particular

people to live, with tolerable comfort, and

in a civilized (late, iJ9depen4ent of all their

neighbours. Befides, it is naturaf for men
to extend their views, and their wiflies, be^

yoad the limits of a fingle community, and

to be defirous of enjoying the produce or

manufaAures ofother countries, which they

muft purcbafe by fome exchange. Now thii

intercourfe with other nations is called fo^

reign trade. And in the exchange of com^

modities, if one nation pays the other i

quantity of gold or filver over and abov^

its property of other kinds, this is calkd ^

balance againft that nation in favour of tht

other. And the fcience ofgainful commerce

principally condfts in the bringing this fingle

point to bear *. Now there can be but one

^ ThU U rpoKcn yttUh rifftf\ to the ultimate baUnee of

trade. For in reference to the intermediate balance, it doih

not always holi tiue. A treaty may be beneficial to the na-

tion, where the imports < xcecd the exports, and cooieqaently

the baUnce paid in fpecie, if that trade, diitaiy or indircA-

ly, is ncctlfary for the carrying on of another more profitablf

and advantaj^eous. But tlcn it is to be ubfetved. This trade

is not beneficial, conlidered in icfelf, but only as It is relative

and fubtcrvient to the carrying on of another. This is tlie

cafe, with re fpeft to the greateft part of our trade to tht Bal-

tick, and the Eaft-Indies: They are Inrtmm^ntal in prooir*

io^ a balance dfcwbrre, though, properly Ifeukiu;;, difadvas*
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