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4. The Contracting Parties shall notify each other promptly by diplomatic note of any 
change in the place for delivery.

ARTICLE 23 

Consent to Arbitration

Each Contracting Party consents to the submission of a claim to arbitration in accordance 
with the procedures set out in this Agreement. Failure to meet any of the conditions precedent 
provided for in Article 21 shall nullify that consent.

ARTICLE 24 

Arbitrators

1. Except in respect of a Tribunal established under Article 26, and unless the disputing 
parties agree otherwise, the Tribunal shall comprise three arbitrators, one arbitrator appointed by 
each of the disputing parties and the third, who shall be the presiding arbitrator, appointed by 
agreement of the disputing parties.

2. Arbitrators shall:

(a) have expertise or experience in public international law, international trade or 
international investment rules, or the resolution of disputes arising under 
international trade or international investment agreements;

(b) be independent of, and not be affiliated with, or take instructions from, either 
Contracting Party or disputing party; and

(c) comply with any additional rules where such rules are agreed to by the 
Contracting Parties.

3. Where the claimant claims that a dispute involves measures adopted or maintained by the 
disputing Contracting Party relating to financial institutions of the other Contracting Party, or 
investors of the other Contracting Party and covered investments of such investors in financial 
institutions in the disputing Contracting Party’s territory, then:

(a) where the disputing parties are in agreement, the arbitrators shall, in addition to 
the criteria set out in paragraph 2, have expertise or experience in financial 
services law or practice, which may include the regulation of financial 
institutions; or

(b) where the disputing parties are not in agreement,

(i) each disputing party may select arbitrators who meet the qualifications 
set out in subparagraph (a), and


