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THE Directors of the Stadacona Insurance
Company chosen last-week, are: D. C. Thom.
een, J. B. Renaud, J. Rose, A. Lemoine, W.
Sharples, P. B. Casgrain, E. O'Keefe, M. Gal.
braith and John Rose.

Ta fall in prices of standard goods in the
British markets during the past six months in.
dicates unparallelled business depression. Scotch
pig iron ha& fallen î3j per cent.; wheat, i3f;
iOtaan, 17; silk, i8*; cofee, 17 ; oats 24.

AT the annual meeting of the Whitby, Port
Perry and Lindsay Railway Company, Jas.
Austin was re-elected president. The net earn
ings of the Company for the past year exceed
those of the previous year by nearly $30,000.

THE annual general meeting of shareholders
of the Quebec Fire Insurance Company bas
been held on the 4 th inst. The report shows the
affairs of the company to be in a very satisfac.
tory condition. The old board of directors was
re-elected.

AT the annual meeting of the Coldbrook Roll-
ing Company at Coldbrook. N. B., the following
officers were elected. President :-Hon. T. R.
Jones; W. H. Thorne, Vice President. Direc-
tors:-Hon. W. Muirhead, A. P. Caron, M. P.,
Quebec; E. G. Scovil, Thos. Stead, James
Domville; Secretary pro tem-Frank M. Clerk.

Ti Hudon Cotton Company held its annual
meeting on the 6th inst., in Montreal. The
report was received and adopted, and considered
satisfactory. Messrs. Victor Hudon, Jacques
Grenier, A. F. Gault, Hon. J. R. Thibaudeau
and J. Hodgson-the members of the old Board
-were re-elected. Victor Hudon was again
chosen president, and A. F. Gault, vice-presi-
dent, by the Board.

TI Spring Hill Mining Company declared a
dividend of 5 per cent payable February the
I4th, ro6,ooo tons of coal were raised last year,
au increase of zo,ooo over 1877, and the Com-
pany is in a position to increase the output if a
market can be found. The old directors were
unanimously re-elected. The Board is com.
posed of Hon. Alexander MacFarlane, of Am-
herst; John Magee, Jas. L. Dunn, R. P. Starr,
S. S. Hall.

Ti firm of A. Bowes & Co., whose failure
was noticed in this column a few weeks since,
with liabilities of some 14,500, have made an
offer to pay #8o, in 12, 18 and 24 months, in
addition to the assets of the estate, which they
expect will make altogether 40 cents in the
dollar to creditors; the book debts, amounting
to $4oo, being estimated worth their face. It is
asserted that the firm never existed until Sep-
tember, 1877, and that this is the first time they
have failed.

THE latest statistics show that the debta of
the States of the Union amount in the aggre-
gate to $345,197,000. Massachusetts takes the
lead, and is followed in a descending scale by
Alabama, Virginia, North Carolina, New York,
'Tmnneusee, Pennsylvania and Louisiana, each
-ofad«ich owes more than $2o,oooooo. West
Virginia, ,Missouri, Gergia, and é rkansas owe

materially less, although their amount is over
iro,o,ooo each, while all the other States fall
below the latter figures. Many municipal debts
exceed the State debts.

Tua Haifax Hnald understands that the
lobster packers in Nova Scotia intend to have
an act introduced at Ottawa, to de.ne the time
at which lobster catching and packing shall
ceaie. It appears that the business is being
overdone, and the lobster men cannot be de.
pended upon to stick to any agreement among
themselves on the matter, and want (as it were)
to be bound over to keep-not the peace-but
their agreements. Lobsters caught late in the
season are also said to be of inferior size and
quality.

THEs annual meeting of the Richelieu & Ont.
ario Navigation Company was held last week in
Montreal. Sir Hugh Allan, President, occupied
the chair. The financial statement shows the
net profits of the year to have been 12,542.20,
from which dividends amounting to 5j per cent.
have been declared, and the amount now at
credit of profit and loga account is $40,872.80.
The total ausets are put down at 1,625,724, and,
liabilities at $39,ooo; capital, 01,565,ooo; sur-
plus, 921,704, which is exclusive of the amount
at credit of profit and loss as above. The re-
port was adopted.

ADVICES from Buenos Ayre, announce a
government decree that all vessels must here-
after pay wharfage dues, now that the Boca
wharf or Mole has been completed. Hitherto,
the charges have been about 1125 for a vessel,
and now the port and mole charges are to be
added in order to make the Government whole
for the expense it has been to (nome 1500,00
for the mole.) In the case of a barque of 500
tons, the tariff will be at the rate of five cents
per, ton daily, or $25 a day. At present only
vessels drawing les than 23 feet of water can go
there. It is lntended to dredge so as to get a
depth of 5 feet.

THE imports of silk manufactures at New
York for January of three yesrs are conipared
by the " Silk Association of America." The
following are the principal articles:

Articles.
Silk ..............
Srai............
Velvets .
Ribbous .....
Laces ...
U3raid aud bdî!q.
Si k and couo'......

The totals are

1879
$998, 75

8,274
38,'701
49,227

131,532

79t557

1878.
2,137

38,79-)
49.169182,027

144.24969,884
140,925

$1,471,036
A LETTER written by the well-known New

York dry goods bouse of H. B. Claflin & Co. to
Mr. Magee, of Ottawa, who were quoted
against the Insolvent Act by that gentlemen
before the Dominion Board of Trade, contains
this passage: " The especial feature of the
Bankrupt Law which worked the greatest dis-
aster was the provision which discharged a
debtor from bis indebtedness without requiring
him to pay anything whatever. A law to pre-
vent 'preferential assignments would be desi..
able, but if it is necessary to be coupled witb a
provision discharging a debtor from his indébt-

1877.

45,7f0
15,902

131,649

143,673
88,595

203,334

81 923905

edness, we prefer the lesser evil and we will
endorse the assigunments with preferences."

A METING of the creditors of G. B. Salter, a
Port Hope miller, will likely result in a settle-
ment. We understand that he pays to the On-
tario Bank Ig,ooo, which will yield 4o cents in
the 1 to merchandise creditors, while to farmers
whom he owes he will pay I6ooo, yielding them
Say 25 per cent.---Squier, Whittier & Jef, of
Trenton, who have been heavy holders of ibar-
ley, are stated to owe the Merchants Bank
8r48,ooo, and outaide about 14,ooo, whie their
aisets are about ti30,oSo.- J. R. Carter, dry
goods retailer, of this city, is in difficulty.-
Mesars. J. Ritchie & Son, Toronto, plumbers of
some ao years standing, are offering 5o cents In
the 1 to their principal creditor which wilI prob-
ably be accepted.--Mr. E. Wilby, maker of
baby carriages in this city, bas lost all his capi-
tal, owing, he states, to American competition,
and is trying to effect some arrangement.

A CASE of complicated difficulty is that of Mr.
J. W. Fowke, of Oshawa, general merchant,
who bas called a meeting of his creditors, with
obligations nominally equalling bis assets,
though the Jatter are in such shape that by no
feesINeimanipulation ca the estatete -made,
we think, to pay in full. The farmners of the
neighborhood have been in the habit of selling
their produce to Mr. Fowke, and waiting his
convenience for payment, from year to year,
and even giving him their paper to facilitate
bis transactions. We hear of several cases of
great hardship in which trusting friends will be
involved by bis stoppage. A sanguine ature,
with the best of intentions, but with a disposi-.
tion to buy anything, from a chicken to a span
of horses, or a car of grain, while his system of
account-keeping was as inadequate to the one
transaction as to the other, bas probably made
Mr. Fowke's estate one which will yield poorlyfor all his creditors, with the possible exception
of his bank account.

AN Imperial Act became operative on the ret
January last which is of decided importance to
persons in this or other colonies who may,through the representation of "Agents" or so-
called lawyers, have been tempted into advanc-
ing money to secure valuable estates in Britain.
By the Act in question no person can bringaction and recover lands or renta after twelve
years from the date at which the right of action
occurred. There are exceptions in case of infancy
or lunacy, when eighteen years are allowed in
which-to bring suit, The period of grace form.
erly allowed to persons living beyond the limits
of the kingdom is entirely abolished. If a man
mortgages bis land and permits the mortgagee
to retain possession of it for twelve years, it will
become at the ena of that period absolutely the
property of the mortgagee, and this can be
avoided only by the written obligations of the
latter." Under no circumstances can any one
be disturbed in the possession of estates which
he hai held for thirty years. After the lapse of
that time not even the grossest fraud will beallowed to militate against bis right, on the
ground that such fraud, might, could or should
have been discovered before."


