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" Merchants," $230,000, and "Consolida- the figures they present in this column. they are derided as the victims of economic

ted," $167,700, which together account for We place the reductions against each bank. fallacies too transparent to mislead a child,

$776,600 of the total increase. Commerce-unsecured. $217,600; secured, it should be remembered that it is fot

Accounts between banks necessarily vary $50,700; Union Bank of L. C.-unsecured, many years since the great majority of the

from causes that cannot be accurately stated. q45,300; Standard, $23,000 ; Bank of Mon English people were ardent protectionists

While there appears a net increase of $345,- treal -$23,oo, and Quebec-secured, $ and the fallacies for which we now feel s0

600 in the sum due to other banks in and 300. There stili exists no less than S nuch contempt, were unhesitatingly accept-

ont of Canada, this is more than compen- 880,700 to be wiped out, and the details ed by many of the most eminent of our

sated for by $434,700, due fron the very recorded above, afford ample evidence that countrymen." If this supercilious tone is

same source, supplenented bv $216,6C00 every possible effort will be applied in this so injudious in England, it is even more

of notes and cheques imn;ndiately avaBl- direction. so here, and is likely to be more i taken,

able for conversion into gold. In what we Were it expedient to realize on real estate beccause mnany of our Free Traders are but

might appropriately terni Il ouiiter màater- which has doubtless been 'put down at its very imperfectly instructed in the doctrines

al4" our bank5 are richer by 5than present saleable value, the overdue total they undertake to teach.

they were at the end of May. would be immediately reduced , $,. At the same time, Professor Fawcett

Under Assets, there appear several changes thn,000. writes from a thorough free trade stand-

worthy of attention. Loans to Corporations Many of our leading business men are point. He undertakes to show, and his

have gone up by $568,000. It is awaYs away on their annual holiday; others will triumphant success proves how easy was

difficult to discover what a corporation is. soon be off. This is essentially necessary. his task, that retaliation againstthe United

It may mean a city, a village, a raiWay, a A little recreation this weather cannot fail States, for instance, whic levies on Eng-

building society, or a bank. a h0der ths to have a salutory effct ; business will go lish manufactures higher duties than any

item, therefore, it is impo)(ssib)le to classify; better, and the ripening crop, which the other nation, would be bighly irijurious to

but when it is remembered that the "Coi- excessive heat bas so signally favored, if England. What England requires from the

merce" and "Consolidated" banks, whieh the grain be not somewhat shrivelled, will United States is chiefly raw produce, in-

have advanced $451,O00 of the $600,are inspire themi with thankfulness and cour- cluding(Y cotton and corn ; and to tax theni

favored with a portion of our city corpor- age would b to cripple England's manufactur-

ation account, and it is known that the eity t is to be hoped that farmers will not ing power and lesson her means of compe-

is paying $120 a day interest, it is eay to aopt the policy of holding their ting with other nations in the market of th

imagine for what purpose part of the sad- produce in the hqe of obtaining higher world. A proposai to revive the bread ta3

vance has been required. prices. The scccssftil teriîîatiuuî of the would raise a feeling of opposition agains

For purposes of review we include under verlin Congress, and the periaeint est- which nothing could stand. That tax ex-

"DiscoilntsCdrrent": 1. Advanees secired lisn<e t sof ace thremghout the civiliz1 pired amdst scarcity and suffering induced

by Bank Stock ; 2. Loans secured by Bonds, world, shold pro'e sofficient to elwek the by a succession of short harvest. A ta

and 3, Notes and Bills discounted and cir- imîdmîlgemeý of stici a hope. The anks are on raw cotton would place England at 

rent. The reduction of $9i41,M>0> in dii- ready for the îoving f the crops, and vr disadvantage compared with her rivaIs, wh<

counts during the month coîdfirmns the view confidently assuire tîose NlîoînI it înay col-- use free cotton. A resort to reciproca

we took hast montb as to the pohicy of cern, that evecry facilîty will h.e afforded for tariffs, as retaliation is called in E ngland

curtailment that would be continued by the accoîplishent of this desirable end. could not but be injurious to a great manu

our bankers. facturing nation, wen the articles ah

The Bank of Britist North America has ewoud tax would be those of raw produce

increased its ans on stock by $2, , A ANCsoonwbicb it it is ber interest to obtain at th

whihe its loans on bonds have been de- In this tintely worke, rofessor Fawcett cheapcst rate possible.

creased by b65,300. This institution has undertak s to show the causes which, in This shows that England bas ber ow

also reduced its current discounts bY recent years, "have not only retarded the peculiar point of view in determining e

143,00. The Canadian Bank of Corn- general adoption of Free '[rade, but have, tarif olicy. If she were receiving fron

merce shows a reduction in current dis- in many countries, gîven a fresh vitavity to the Unted States, not raw produce bu

counts to the extent of $279,7w, and in the doctrines of protection." He admits manufactured goods, the same conse

oans on bonds Of $47,9. The Imnperial that the predfictions confidently made t tirty quences would not follow from a reciprc

bas counterbalanced a reduction Of $83,300 years ago, that other nations wouhd follow city of tarifs. The results of adopting t

in discounts by 99,ooo increase in boans England in ber free trade poliey, and sirsce poicy in question in that case might not b

on bonds, while the Bank of Mfontreal bas repeated, have not been realized. Sonie satisfactory, but they would not be th

increased under botl of these heads by the share of the blame of this disappointment, same; the manufacturing power of Englan

amounts Of $107,3o0, and $îî3,9'o respec- Professor Fawcett awards to the advocates would not bE decreased. If for Englan

tively. We notice that the following banks of Free ' orade, w o frequently adopt a we sustitute some other country, wos

have been cutting down their dscounts tone whic is not calculated to convince anufactures are stili in their infancy, a

sorewhat extensioely during the month those who differ from them." "Wben," be approximation to the reciprocity of taric p
Consolidated, 6262,400 ; Merchants, $ 161,- adds, Ilprotectionists arc spoken of as if rnight materially help its manufacture
ooo; Toronto, $ 143, , and Hamilton, tey were either soely prompted by a desire This result n'igbt be purchased too deg

is payig $120a day nterest it iseasynt adopdohebdanorous oeicyfoCholdigathei

i91,m or. to promote their own selfis n ends, or when 

We are glad to observe a substantial de- instance, were to raise ber scale of dutie
r sered and uner Free Trade Poeto. A Iirnto t on the articles she importa from thence,

"Dscons Curre ":1.Adance secured clsesnt hif pave retoudeg t te generc ioptie of
yFre Traîle siBca nts ttcik ;2.etiîoî lo ELgoai seu r an equaity with that of the States. Butn du paper amounting nt a c- i en ce of sc ahp Thnks are
gregate to $269,800. The followm ovingf tù îo i tier Undi we does not follow that tbe tarif of Canad

curtailmentd that would beMcontinued by the accomdlnstmbetcofstristeeswitblspeci.

ing bankc are to be congratulated on Wiigcornad t taxthem

wol et rpl Egadsmnfcu
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