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of his partner, Mr. Warring Kennedy. His.

burial, which was largely attended, took place(

On Tueeday, Mr. Kennedy and his sons acting

aé chief mourners, in the absence of Mr.

Samson's family. The pall.bearers were Mr.i

Prederick Wyld, of Wyld, Grasett & Darling;i
M r. Donald Mackay, of Gordon, Mackay & Co.;

Mr. James Lockhart, of Lockhart, Son & Co.;

Mr. John C. Kemp, manager of the Canadian

Bank of Commerce ; D. E. Thomson, Q. C.,

and Mr. Robert Simpson.

WEz noted briefly last week the failure of

Louis A. Croteau, Quebec, doing a grocery

business under the style of Croteau & Frere.

The concern has been doing quite an extensive

retail and jobbing trade in the lower towns,

largely with the river parishes, on long credit

and somewhat lender capital. The brother

was paid ont several years ago on account of a

laxnes in habits, and the withdrawal of his

capital put a further strain on the concern's

already overtaxed finances. Mr. L. A. Croteau

has always been well thought of, and main-

tained a fair credit, though requiring consider-

able nursing in the way of renewals, &c. He

has assigned upon the demand of La Banque

Nationale, which holds a considerable amount

Of overdue customers' paper. The direct lia.

bilities are expected to aggregate about $45,000,

and are mainly due in Quebec, one house be-

ing interested to the extent of $30,000.

INSURANCE NOTES.

"Why do they call them benefit orders

when they rob the poor ?" "From the fact

that they are gotten up for the benefit of the

officers."-Boston Saturday Gazette.

In the course of a recent letter, which re-

ferred in very highly complinentary terme tc

the artistic appearance as well as the esolid

contents of the MONETARY TIMEs PORTFOLIO

Mr. Charles D. Cory, managing director da

the Eastern Assurance Company of Canada

Baye I would venture to correct an error-

it is eue quitofoten made-which I find on

Page 79 oe the Portfolio.. The assertion is

there made, among your iteretibg reminir

Cences of fire insurance, that the Quebec Fie

Association Ce. in 'the oldest native fir

underwriting organization in Canada now

existing, the date oftits establishment being

1818.' The Halifax Fire Ins. Co. of this city

bas been in continuous existence since 1809

and is to-day a very snug little corporation

having a subscribed capital of $120,000 and

Leadin Wholesasle Trade of Toronto.
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asetecf nearly double that amount. This

cempaey's transactionsare confined to Novat

Scotianysd largely to the city Of Halifax,

wherein ils prefits have been large. It pays

an annual dividend e t anfr d s 10w e o 12 .

its paid up capital, and htandswgl leamay"

You can never know how high a value a mn

puts on himself until he sues a railroad oene-

pany for $5,000 damages for the lois ofoe

finger.-New Haven Palladium.
1 1Insurance has a value to society-and se-

ciety je of course merely the individual W ho

compose it-far beyond its direct and obvious

eue, great as that is. Not merely, says the

Traveller' Record, dees it relieve distress, obvi-

ate pauperis Requalizoe conditions ; not merely

des Amakeismal capitaliste of men who

weuld nt otherwise have saved a cent, but it

bas a mot valuable effect on the national char-

acter and well being by indirect creation of a

aving habit.
Tai French are wrking out a plan for the

formation chf a company to undertake in-

ance againt damage done by frost. Based

apon officiaIstatistici, it is calculated that the

ascertainable lois annually caused by froot to

agriculture ad industry averages about £8,-

200,000 a year throughout France, and cousid-

oring the magnitude of this uni, it is argued

that frt insuranc should form a branch o

its own, iustead of being conducted simultane-

ously with other minor insurance departments

like cattle or hail insurance.

That wonderful city, Chicago, has now a

new fire-boat which is named the "lYosemite,'

and is said to be equal in power tesfsurtee

fire englues. Under 13 Ibm. wate• pressurE

and 100 lbs. steam pressure, a four-inch stroan

can ho tbrewn te a distance ot 420 foot, ané

a four two-inch streamis 265 feet at the sam

timo. The damage by water in ordinar3

1 cases by uchda stream muet be immense if i

be directed amongst property which is sus

ceptible to injury. It is, however, of grea

importance to a city whose lake-carryin
, interests are so enormous, to have in th

barbor a nre fighter of such capacity.

ASome time in 1890 the Inenrance Trust an

. Agency, limitod, was lauecbod in Glasgow

B Scotland, its object being to guarantee mort

e gages, debentures and the dividende of com

Smercial companies, likewise deposits in banks

The rates t npnemium charged vary from t

g percent. 2e. 6d. in the £) upwards, cover

cng bth principal and interest ; policie

,are iseued to individual holders and to con

Spanie. Its oiubscribed capital is stated a
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£105,000, of which £25,000 is called up. On
the firt year's business a grosm pro4lt of

£5,615 was shown, and after paying running
expenses and one-fifth the prelimicary expen.
ses, there remained £3,042 11.. id. Six per
cent. dividend was paid, which absorbed

£1,200 ; the sum of £1,676 was placed to share

reserve fund and guarantee insurance reserve

fund, and a balance of £116 carried forward.

Mr. Thos. Russell is the chairman of the

board, and Mr. Thos. Morton manager and

secretary. So iatisfactory are its transac-

tions thus far and so good are its prospecta

assumed to be, that it is proposed to increame
its capital to £505,000, and to have £105,000

paid up.

LONDON AND ONTARIO INVESTMENT
CO., LIMITED.

At the meeting ot his company yester-

day a favorable statement was presented. The

receipts, as shownlby Profit and Lose Account,

were larger, while the working expenies were

smaller, a gratifying feature. After paying

interest and commissions there remained

$54,774, of which seven per cent. divi-

dend absorbed $35,000, while the remain-

der went to swell Propersy Suspense Ae-

count and Reserve
The report refers confidently to the probable

effect of this year's grain and other crops in

ensuring prompt payment by mortgagors. It

declares that an improvement in the value of

farm property in Ontario may b looked for
ýas a coneequence. Net enly this, but 66in
a Manitoba the good reults eof the abondant

e harvest will be apparent in the impetus which

a will be given to the settlement Of the country,

d the increase in value of real property, and the

e absence of anything like financial stringency.'

y
t -At Walthai, Macs., a single pound et
3steel costing 50 cents is mantaotnred imb
- 100,00 0creg, which are worth 911. They

look about like iron fiings, and it needs a
g microscope to distinguish them aS screws.

e

id WANTED.
rA firet-clais Toronto Invosetulnt cempafly deirel
Goenal Agentlî in sach county for the caieOf Stosk

Liberal contract. Address
- P. o. Box 4d.s.

h 'WANTED.
S A yung man of respectable habita, who undelr-
i standudouble entry book-keepiug, sud humb.d was

or three years expérience in ffoiewerk, le deoironl

o- ,raiiyea situation in some respecableb houme

Nt in this City. pply Box 5

Leading WholeOsOl Trad of Toronto.
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