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time and attention. Principal among th.. old board of directors was elected: Wm. D. O178pOndêce,were the improvement of the barbor and the Lovitt, John H. Kiliam, N. B. Lewis, Roberterection of a fleur miii. Mr. Long contended Cai. and B. B. Law. THE BUSINESS OF FIRE INSURANCE.that the board'a influence had bean exerted in __________________àSs
effecting several beneficial changes in mattersaS Editor MONETARY TIEn oaffecting the commercial interests of the town. -The twenty-eighth annual meeting of the cf fire insurance, recently issued by the WakHe finished by foreshadowing some of the Waterloo Mutual Fire Insurance Company has eoron Board cf Trade, you express the opiniontopics which were likely te corne before the been held. Its report shows an increased that the seheme of municipal fire insurance pro.board during the present year. business for the year: the policies, 14,532 in posed by the board is impracticable, or at leastAt the conclusion cf the president's addrees number, now cover 813,810,000. There were nt so desirable as the present system of in-
a vote of thanks was tendered him for his very 180 olaims, aggregating 063,074, whih is equal The pobitiontaken by this board is that thenteresting address, and for the untiring devo. to about 54 per cent. of the premiums and companies are charging too much, and that theion shown by him to the best interests of the assessments. The assets of the company, in- municpal councils of towns, villages and town-own. Votes of thanks were also tendered to cluding premium notes (les what has been ship should have power te insure thenselves,he vice-president, the secretary and treàuurer, paid thereon) are shown at $216,890 over re- much s rate than i.toharged by the compa-nd were suitably acknowledged. insurance and other liability. The company nies. In support of this position we point otThe election of officers was then prooeeded has $66,000 in mortgages, debentures, real that the companies, in 21 years, collected
ith and resulted as follows : estate and cash, besides sorne $24,000 in forma $80,002,000 for premiums, out of which they
J. J. Long, president. other than premium notes. It has long shown selves for profits and expenses 823,391,148.H. Y. Telfer, vice-president. how a carefully conducted Mutual can prosper, In answer to this, you point te the St.C. R. Carpenter, treasurer. and its affaire are evidently well looked after John, N. B., fire in 1877, "when the com-G. E.Mob tersecreary.still.panies had to pay 8225.58 for each $100G. E. Moberly, secretary. stilJ. premiumis received by them. The adverse bal-Counil-C. Maodonell, J. Brydon, C. ance against British companies in 1887 (1877 ?)was slwly reduced year by year, but was nettephens, C. Cameron, W. A. Copeland, G. -Before the meeting of· Council of the made up until 1887, when the companies hadfcerly, W. T. Touer, James Guilfoyie. Quebec Board of Trade on Thursday of last a balance of 8341,938 in their favor.

week, it was stated that a memorial letter was Another conflagration similar te that of St.BOOKS RECEIVED. about te be addressed te the Dominion Gov- John may oeur any day, and the accumulatedernment in connection with the recent cattle ineuoe."
HE PREsBYTERIAN YEAR BOx, for Canada trade investigation. This letter contends, we Admitting the correctnese of everything yound Newfoundland. Edited by Rev. Geo. are told, that ail or nearly ail of the mortality say herein, it is net a suficient reply t curmpson. 1891. Toronto: Presbyterian in the cattle shipments by the St. Lawrence sities in our presed scheme of municipalrinting & Publishing Co., Limited. ' Price route "would be obviated by shipping at insurance;r d second, because "the lowcents. In addition t, the luit, of offeers Quebec, instead of at Montreal, but that te reduction made year by year " was paid out cfd committees of the General Assembly, render Quebee's superior facilities profitably the roney collected from the policy-holdersthemeelves, and wms net paid out cf theIls of synode and presbyteries, an alphabeti- available the Canadian Pacific's f reight rates poketsf the companies. As a mater ofl list of ministers, and a portrait of the pre. muet be no higher than te Montreal. To in- fact, the tekholders fthe companies neernt Moderator, Rev. Dr. Laing, of Dundas, duce the Canadian Pacifie Railway te make paid out one cent of their own mpney for thee book contains interesting sketches of dis. the reduction the latter says that the 81,110,- St. John fire, or any other fire, during thewhcie period cf 21 yearse cvered by our report.ots and subjects peculiar to Presbyterianism 000 held by the Federal Government against The inpurers paid ail the loses therseeves. inCanada. Of these we find that of "Thirty the old North Shore road muet be wiped out addition te paying the companies 23,391,148ars ago" in the Maritime Provinces, and in some way or other." Suoh a discrimination for handling their business. What we pro-at of the Province of Quebec the most inter- against Montreal is net likely to be made. pose is that they should handle it themselves,ing ; while the glow of ecclesiastical enthu- Montreal is too important a port for the trade a toney.

sm appears in the paper on Foreign Mis- of the Dominion te be se treated. Commenting on our proposai, yen sayus. There are good cuts of church buildings "IlTaking the 21 years' experience referred tenotably the graceful Centrai Churh, Galt; by the committee of the Walkerton Board ofAndrew's at New Westminster; St. An. -- A correspondent Caille attention te the Trade, 70.76 per cent. of the premium wase ' Andres it N.exeWintomieso rdof Trd.i L n required te pay fire losses, leaving 29.24 perew's at St. John. exortionsoftheT bBoardcf Trade in Londn. cent. for expenses and dividends. The averageThis body, e says, has been doing good expense for conducting companies is over 25work. In addition to discussing the varied per cent. of the premiums, which leaves inMONTREAL CLEARING-HOUSE. industries of the city and the product of the the case under notice. less than 4j per cent.M ONTREALfor 
the stockholders."

farmer, several interests bave been advanced. Turni g te the Governmen report forDlearings and Balances for the week ending They have, by great exertion, succeeded in get- 1889, which centains the tables feor the 21h January, 1891, were as under: ting direct mail communication with the Old years mentioned, we find that the proportionnlearinge. Balance.. Country, a mail being shipped direct from the cf expenses te profite is net given. Yourn.23 .. ........... 81,128,299 8187,633 
division therefere is au arbitrary msumptien,25.............1,390,490 141,854 London post office." The rooms of the Board though doubtiese approximarely correct. Th,26........ . 932,720 140,850 are onthe second floor of a handsome structure report for 1889 gives the proportion thus.-27...........1519,160 123,205 on Richmond Street, and consist of the librari- "For every $100 of premiums received there298........ ,47,547 2,022 an's rcom, reading rcom, &c., &c. Mr. J. A. were spent on the average $49.58 in payments

1,147,47 15,2nelleistesretaryofthe&oa 
r .of losses, and 827.30 for general expenses,

29......1,351,544 296,827 Nelle. is the eecrtary cf the Board. leaving $23.12 fer the companies." Possibly
'otal..-.-..-...,7,469860 1,041,891 theigueral expenses " are worked on a elid-

-oa ...... 7,6,6 $,4,9 
ing scale-when business is good salarie. goBl week..........88,484,059 $1,228,759 -A meeting of the Vancouver BoardofP Thus we ses that last year, which you say'.Tradeas9heldon.Janury8170h9to8cniaderf was an exceptionally favorable one for insur-

- wek 89 .8648,03 890,22Trade was held on January 17th, te consider ance companies,"e the proportion f Igeneral
the project of a dry dock at that place. The expenses" went np to 27à percent., leavigbe.-The shareholders in the Exchange Bank meeting was a very full one, Mr. R. H. poor stockholders te pocket only 823.12 out ofYarmouth held their annual meeting Alexander, president of the Board, was in the every hundred dollars collected by their agents.

week. The net profits for the year were chair. Mr. George E. Berteaux moved a some diidend. But on what is il adividend?wn by the report te be 812,586.84; divi- resolution approving the -scheme, which was The money subseribed by atockholders cf fireds paid, six per cent.; balance carried for- supported by several speakers. Mr. Cotton insurance companies is net used in the busi.d in profit and los account, 82,957.99. The moved an amendment, which after some delay nes at al. It is invested in Government
d capital of this bank is $247,254; reserve secured a seconder, but, according te the receive the curreut rates of intere. Thisd, $30,000; profit and le.s, 82,957.99. World, only fve hands were held up in its 23.12 eutet every hundred of Iheir entirere is 0152,366 on deposit, of which sum favor, and the original motion carried by a receipts therefore goes into theirptcr en
749 is on call. The circulation is 860,286. sweeping majority. their services, for i services are naodsoeyets consist of $404,860 in current ioans, rewarded by the ther item f the divosioe,ounts and advances t the public; assets 827.30 for "generoi expenses." Thus, in 21ediately available, 859,190, which includes -The sudden death of Mr. Windom, Secre- years covered by the tables of the Government47 inseci5 5,190,760Domi ineotes tagy of the United States Treasury, at the returne, although one cannot separate salaries
17 inispecie, $5,760 in Dominion notee, the î 

atteUildSae rasra h nd expenses from stookholders' profits, weainder consisting of notes of and cheques dinner of the New York Board cf Trade at fnd that bothfrogesockholers'e pitsnweother banks, and amnounts due trom other night, removes a good man at an anxious time sum cf 823,391,148.ethr ths me toeredeEs in Canada or th. United States. The for the country. after catching up bo mll the bss cfr rhedt
St. John fire, wbich fire, by the way, appears


