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MUNICIPAL BOND MARKET

Hamilten, Oft-The library' board has requested the
board of control for permission to, issue $5o,000 Of deben-
turcs for improvemeints: anid paying the debt off the prorperty.

Owen Sound, Ont.-This town is applying to the Ontario
legisiature for the validation of a by-law to authorize a loan
of 416o,ooo ta the Donic Cernent Works and to issue deberi-
tures for titis purpose..>

Victoria, B..-The city bas funds available with which
to prosecute the relief works decided uponi by the city council
to supply occupation for unemployed workmen of the city.
Nothing bas been donc in the Rlotation of treasury notes to
the amount of $;-5nooo which, it was decided, wou*,d bc offer-
ed for local subsciiptioa.

Montreal, Que.-Montreal's 191i5 borrowing power shows
a reduction as compared with the current year. The city
was authorized to borrow this year the suro of $1r3,000,000,
while in i9x5, froru indications of the figures relative ro
increased property values ini Montreal, the borrowing power
will bie about one-fourth of what it was for 1914.

ANWrta-In this province certain municipal debentures
issued are required to be passed upon by the department of
municipal affairs, of which Mr. J. Pennie is deputy minister,
these being thet village debentures, rural municipality deben-
tures and the debe),ntures of towis, which wish to have the
departnient's certificate. This is practically the debentures of
ail towns under the Alberta Town Act.

8aanich MunilipaiitY, B.C.-This municipality will be
shortly in the market to dispose of the following debentures:
$375,000 30-Year 5,4 per cent. waterworks debentures; $450,-
con i5-year 5ý4 per cent. road improvement debentures; and
possibly saine local improvement debentures of smaller de-
nominations running fromn five to 15 years. The assessed
value of land 15 820,576,93j0 and the assessed value of ira-
provements is $4063,88o; land exempt from taxation. $467,-
795; improvements exempt from taxation, $40,1 ,88o. The
assessed value for taxation is $20,t09,135 and the esti-
Maited truc value of taxable propertv $13.6r5,22Ç. The
debentuire dehbt for ireneral purposes is nil. for school pur-
Poses $33,500 and for local imiprovement. $42,i24.
Saanich's; sinking fundqi are: School dehenitures, $2.941;
local irnprovement debentures, $9,076. while the total value
of a'sevtq owned by muinicipa-litv is $186.118. ýThe rate of
taxation for 1914 is, çerparl <sbetto abatemenit of i-6th),
7.2 milis;, school, T.9 milis,; the area of the muniicipality Is
45,000 acres and estirn-ated population 8,5oo.

I DVIDEN, NOTICEv-
MORTNERN CROWN BANK,

Head Offie, Winnipg

DIVIDEND NO. 10.
Notice is hereby given that a dîvidend at the rate of six

per cent. per annum on the paid-up Capital Stock of this
Bank has been declared for the six montits ending November
30th, 1Q14, and that samre will be payable at its Banking
House in this City, and at all its branches on or after the
2nd day of December next, to Shareholders of record of the
16th day of November, 1914,

By Order of the Board,
ROBERT CAMPBELL,

Giflerai manager.
Winnipeg, 27th October, 1914.

"Psiins VacantAgnts SpAecial WAnt byv twooughye-.

perincedFir I surance man, with American expenience.
Fin leter fom ormr ffices. Steady. Hustier. Box 1377,

!NDEMNITY FOR UNCONTROLLAB3LE LOSç

Business Organizations Protect Buildings, Finances
Expert Members by Insurance

"Business insurance is indemnity against business loý
anising from. causes beyond the controi of those conduc-
the business. This may be fine insurance on store or fact
liability insurance, insurance on the fideiity of ernpioyecs
insurance against the death of a partner, officer or oi
member of the organization in whose life the partnier or
poration bas an interest which would be damaged by
death. Sucit damage may bie (i) loss of expert servi<
(2) boss of comt'mercial credit; (3) loss of capital ; or
bass of business.

'<Up-to-date business men are protecting their interi
with ibusineas bife insurance -as a matter of course, the ai
as they carry' fire insurance on stores or factories. I
year the Northwestern Mutual issued 824 pliÎcies covcr
$9,oî8,ooo (average policv $Io044) on liv-ý' of 1-, ri '
corporation oflicers and ernployees,"1 says the field notes of
Northwestern Mutuai Life*of Milwaukee. "Such is the var
of business relationshçps leading to, the issue of busim
insurance that anything like a complete enurneration wc
bei impossible.
Cives Protection and Inspires Confidence.

"Only a few ,general classes indicating the need of bi
ness insu.rance xnay be outbined-

"(r) To indemnify pantners, stockho!iers, employer5business associates for ioss by death of the service value
an individual possessing special training, inventive gei
knowledge, experience, credit, influence or whitever qua'
would make it difficult, if not impossible, to fIll his Pl
without a loss, of time. business or effipncy.

"<(2) To furnish funds to replace the capital value 0
dleceased associate 'wbose estate must bei liquidated by
sale of his; stock or partnershini-.nterest in the enterprite'(3) To protect business associat"s from ill-advised
terference in their enterprise by the heirs and legal rep
sentatives of a deceased associate.

"<aà) To mneet inaxirment of commercial credit tusuâ
follouing thie death of any important memnber of a, busi
organization.si

«Ç(q) To win the confidence of possible investors m
are wise enough to foresee the effects of death on i
business.,

The Previialen of Funds.
"W(6 To cover d"rrcii'tion in the uise value of prope

disturbed by the dnnîih of a business associate.
" (7) To provide funds for the retirement of bonded

other indebtedness either at a fixed date, or upon the deî
Of an associate.

ce<(8) To replace capîil withdrown from the business
the d"ath of an ass;ociate or creditor.

"(q) To protect the, financial interpsts of business
ga.nizations by the creation of a sinking fumd in read
available forin.

"f(in) To answer in ail "ases the question <WhNat vol
bie the -ffert of A's deatit upon the firm, rorpûrirtjon
employer?'

CALOARY STOCK< EXCHANGE

Th- new buildincr of th,, Calgrary stock exchanze w
forrnallv -opened la-st week, The buildinz cost $u1,ooo0, a
iSý mtodern in every respect- The Imnerial Canadian Tri
Companv is undertîaking the secretariail and clearing hou
work. The exchange is prepared. as soon as conditions i
prove, for a 1rrge volume of business.

COMPANIES CHANCINO HAllES

The following conipanies with Dorninion charters ha
changed their narnes :-Frank Wyeth Horner, Lixnited,
Franik W. Ilorner, Lintîted. William A. Marsh Compan
Limnited, to Congdon Marsh, Lixnited. General Manufactu
ers' Agencies, Lipmuted, to T. H. Uligginson, Limite
Patenaude La Rue Carignan, Limnited, to Patenaud
Carignan, Limitée.


