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LECISLATURE'S REPORT ON FIRE UNDERWRITING

BUILDING AT REGINA
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iny 200 depa fand Trunk $2,000,000 hotel; Sherwood $1,-
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n 30 $350 ti’nvarl.led at $1,437,106; in 1906, 5,835 t008°
Nl(” 34,0 S; in 1908, 29,360 tons; in 1909, 29
*%41 toms; in 1911, 25,089 tons; in 1012, 21,
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The Wisconsin legislative investigating committee, which
has made an exhaustive investigation into fire underwriting
conditions in that state, has made its report, and it appears
to be a fair treatment of the subject, quite in contrast
to the drastic Missouri legislation. A summary of the prin-
cipal recommendations is as follows:

«That fire insurance is the management of a mutual
fund for the payment of losses, which fund is created from
the premium paid by the policyholders.

That fire insurance is of a public mature, and is incon-
sistent with the idea of competition in rates or premiums.

That competition in rates practically does not exist;
such as there is results in discrimination favoring a few and
over-charging the many. :

That the rates should be apportioned to the hazard of
each risk, and be collected without discrimination,

That co-operation between companies 1is necessary to

secure such apportionment of rates,
That economical and satisfactory rating of risks requir-

ed co-operation.

That such co-operation is mot contrary to public policy
providing all agreements are made public and may be pro:
hibited after review by some public authority,

That agents should probably be paid for the work they

do.

That the interest of the agent who gets his pay in a per
centum of the premium 1S against property improvements
and other reduction in rates.

That the agent acts in a professional, adviso s
to the insured, and that the state should see ‘har[y gﬁf;cxft_{\;
persons become agents.

That money due the companies for insurance should be
paid without discriminations promptly by the agent and b
the insured to avoid Toss and expense in collection. v

That the reduction of losses and the prevention of fires
must be brought about through inspections, changes in the
methods of insurance, and improvements in construction of
puildings and city planning.

That effective inspection must cover all pro 3 ;
ed and uninsured and is a public duty. Propesty, msuy

That fire departments have the force available for such
inspection practically without additional .expense,

That effective fire department inspection requires a cen-
tral state supervision, which can be furnished through the
state fire marshal.

That the thorough revision of the standard policy should
be made through joint action, if possible, of the states, and
the National Convention of Insurance Commissioners be ask-
ed to do this work.

That the revision of the standard policy should include
provisions for or action on questions relating to the valued
policy, co-insurance, and the proportion of insurance to value

or of recovery to loss.”’
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ual meeting of the Toronto branch of the Can-
adian Manufacturers’ Association will take place on June 12th
Through the courtesy of the commodores, officers and mem.
he Roval Canadian Yacht Club it will be held in the

of t
1c)leurts) dining room at the Island.
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