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FARMERS BANK.

The Farmers Bank completes the second year of its bis-
tory with deposits of nearly one anda haîf million dollars,
compared wîth just 8648,000; and total assets of $2,325,OOOX
which îs nearly one million more than a year ag-o. The
profits for the twelve months attain the respectable total of
$2 1,024, a gain Of 46.49. A sum Of $22,090 is brouglit for-
ward from the previous year, making a total of $48, 138, Out
of which dividende at the rate of two per cent. per annum
absorb 819,344, and the balance of $28,794 is carried forward.

Other features of the report are an increase of $6i,64o in
the note circulation, and in the value of Governmaent,
municipal and other securities Of $231,501, the amount, thus
îavested being now $318,295; an expansion of caîl boans by
net quitte half a million dollars, the amount being 8591,518;
and an increase Of $239,830 in current domestic boans which
acçount stands at $794,723. Bank premiîses are valued at
8,154,654, or 839,000, odd more than previously.

The following directors have been elected for the ensuîng
year :-Rt. Hion. Visçount Templetown, honorary president;,
Col. James Munro, president; W. I. Travers, vice-presidentý
and general manager; I3urge Gunby> W. G. Sinclair, Allan
Eaton, A. Grover. i -1

PROVINCIAL BANK.

The Provincial Bank of Canada earned net profits last
year Of $121,599, or over 12 per cent. on, the paid-up capital
of the institution, whi.ch is $î,ooo,ooo. This is the best
showing the bank lias mâade since its foundation. After
providing for the ordinary dividend and running expenses,
the directors have decided to put 8îioo,ooo to the reserve
fund, which is now $300,000, or 30 per cent. of the paid-up
capital. The total deposite arnount to over $6,ooo,ooo. The
general meeting of the shareholders will take place on
January 27th.'

CENTRAL CANADA LOAN AND SAVINOS CO.

The Central Canada Loan and Savings Co., of which
the Hon. G. A. Cox is president and Mr. E. R. Wood is
managing director, earned a satisfactory percentage of net
profits last year. The amount was $178,612, being 11.90

per cent. on the paid up capital of the company. Out of
these earnings, a dîidend of 8 per cent. lias been paid,
$$o,ooo lias been added to the reserve fund, which now
stands at $ x, 5oo,o00 or over 76 per cent of the capital; and
$8,612 lias been carried forward. The boan assets of the
,company figure at $3,033,87o, over one mÎllion of which is
secured by first mortgages on real estate and the remainder
by bonds, stocks and debentures. Other assets include se-
curities held, of nearly $4,500,000; real estate, 228e731 ; and
cash, 8,ooo, making a total of over $8,000,000. As the
total <leposits by the public and debenture liabilities amount
to $5,500,000, there îe a surplus Of $3,700,000 odd for the
protection of depositors and debenture holders.

In reviewing the accotints, the president explained that
the rate of înterest durincr the year on loans secured by
collateral fell from, 634 per cent at. the beginning of the
period to 45% per cent at the close. This decline, althoùgh
lessening the iminediate returns, was a natural result of the
'restoration of normal conditions and the relief of thec money
strîngency. lUrder these more favorable conditions there
was also a izratifying expansion in the bond business of the
company which dealîngs -are carried -on througli the Do-
minioôn Securities Corporation. The capital of this con-
cern is included in the sumn of $4,495,92t appeatiniz in the
accountq as "<bonde and stocks ,owned." The business
of the Dominion SecuritiesCorporation last year was the
larzest in volume in its history.

The followinw directors bhave been a.ppointed for the
Central 'anadi Lmqn for thp ensuinct vear: Honorable
Gev. A. Cox, president: Sir Thomn,q W. Tavlor, Honorable
Robert Taffrav azrd Messrs. «Richsard H,-1,l. Wj1*,p' M,eken-
zie, Chester D>. 7J-àsýev, T. J. Kennv, F. C. Tn>vlor, T. H.
Voiusser,. r_ P Woçnd, v;ce-president; P. W. Cox, G. A.
Morrow, and H. C. Cox.

CLEARII'C HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with January 23rd, [908, January
I4th and january 21St, îgog, wjth percentage, increase or
AAcrase
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Jan. 23,'08. Jani. 14,'09. Jan. 21,'09 Ch. %
întreal $26,484,074 $34,725,563 $31,379,909 + 18.4
ronto 21,753,658 27,919,298 26,991,o24 +24.07

nnipeg 10,789,710 11)497)015 11,053,241, + 2.4

ncouver 3,303,346 3,362,480 3,730,556 t 12.0

,tawla ... 3,060,232 3,659,8 '* 3,694,293, +20.%1
.ebec ... 2,o66,5 51 2,366,0 5 2,143,402 + 3.7
lif3.x .. 1,7o6,79)2 1,752,901 1,805,349 + 5.7
Milton .. 1,377>050 13509)871 1,501,812 + 9.08

John ... ,135,g96o 1 Y33O,090 1,344,589 +18.3
lgaiy 1,113,699 1,140,843 1,348,47) +21î.08
ndon 1,126,o28 1,264,946 1,122,851 - 0.2
ctoria* ... 994,811 1,303,745 1,083,095 + 8.8
Imonton .... 583,555 866,oo6 699,754 + 1g9

Total ... 75,4ç)5,466 92,6g8,646 $87,898;354 + 16.4-
*Week ended Tuesday.

EXCHANCE RATES.

Monetary Tiues Office,
Friday, 1 p.m.

The following prices are supplîed by Messrs. Glazebrook
CronYn, 75 Yongc Street, Toronto:. ... -4ds

New York Funde.................... 164ds
Sterling-6o Days' Siglit............... 9 3-32

tg Demand...................... 9~
Cable Transfers.......................~ 1î6
Rates in New York ................. *
Sterling--Sixty Days' Siglit..........4.84 85

49 Dernand...................... 4 87' 35
Cali Money in Toronto................ 4 to 49
Cai Money in New York .............
Bank of England Rate ................. 3
Open Market Discount Rate in London

Short Bills .... .................. 2

ANNUAL MEETINGS.

date.
Company Jan.

Denison Mining Co ........... 25
Shawinigan W., and P. Co. ..... 25
Robertson Asbestos Mining .. 25
Hlamilton, Grimsby and l3eams-

ville RY.....- ý............25
Canada Starch Co ............ 26
Traders Bank ................ 26
Metropolitan Bank..*..........26
Twin City R. T. -.......... 26
Provincial Bank .............. 27
Bank of Nova Scotia .......... 27
'Floyd Silver Mines ........... 27
Dominion Bank ............... 27
Walkerton Binder Twine Co 27
Sovereign Life Association ... 27
Royal Bank ................. 28
North Am. Life Co............. 28
E. W. Gillett Co...........28
Can. Perm. Mortgage Cr...28
Sinigennes-McNaughton Lim. . 28
London Mutual Fire ........... 3
B'ruce Mutual Fire Co ......... 3
Nepigon Mining Lands ........ 27
Silver King Gold and Copper. 27

Time.
2.30 p.m.

1.30 p.m.

3 p.m.
noozi
noon
neon

noon
il a.m.
noon
noon
10 a.m.
noon
II a.m.
il a.m.
II a.m.

noon
II a.m.
II a.m.

2 P. m
ba.m.

Toronto.

Montreal.

Hamilton.
Montreal.
Toronto.
Toronto.

Montreal.
Halifax.
Montreal.
Toronto.
Walkerton.
Toronto.
Montreal.
Toronto.
Toronto.
Toronto.
Montreal.
Toronto.

Hanover.
Windsor.
Buffalo.

The IRoval Bankç of Canada hAve 0pened branches at
Ltmsden, Sask., and Kenilworth. The latter was- until re-
cently a subbrandi only.
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