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FINANCIAL STATEMENT.
RECEIPTS.

Premiurns (net)................................. $965,626 36
Interest and rents (net ............ ....... .............................. ..... .... . ......... .. 265,571 0.3

$1,231,197 39

DISBURSEMENTS.
To Policy-holders.

Death claims... .................. . ................. .. . $ 76,899 oo
Endowments............. ................... ......................... 127,655 oo
Annuities.............. . ....................... ............. .............. . 4,193 36
Surrendered policies................................. .... ......... ....... 51,836 20

Cash profits.............. . ............. ...... .......... ........ ...... . 85,390 22
-- $4,55,973 78

Expenses, Commissions, etc .. ,23 65
Dividends to Stockholders...........................î 0o00
Balance ....... ............................................... ............................ 549,019 96

$1,231,197 39

ASSE TS.
Mortgages and real estate ............ ......... ...... ................................. $4,200.193 29

Bonds and debentures ............. ............ ............ .. ........................... .. 1,388,.336 43
Loans on policies and stocks ........... .. ............................ .. ................ 804,-24 52
Outstanding and deferred preminum............................... ............. ....... . 202,069 57
Interest and rents due and accrued .... .. . . .. .... . . . 128.390 47
Cash in banks. and sundries......... ........ ....................... ... ....... .... ... 101,902 53

$6.8.z ý. i 6 8î1

LIABILITIES.

Reserve-Ilm. 32 and 412 per cent..........................................$6,230,728 00
(Reserve- Government standard. $6,178,499.oo>.

Declared profits............................................................... Sî
Capital stock paid up............. .............................
Sundry items........... ............. .. ................... ............... 39.721 24
Cash surplus ................... . .977 0

$6,825.,1 16

Cadh surplus >Govcrnineîît standard)....... .............................. ...... ....... ...... 416,2o6 (15
C apital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. 10 ,) O o

TOTAL SURPLLSSECURITY FOR POLICYOLERS ............. $9,4,6,26 oo

AUDITORS', REPORT.

We beg to report tliat we have comipletcd the audit of the books of the Association for the year
endiîîg Decetuber 31St, t 898, and have examined the vouichers connected therewith, and certify that
the finatîcitti statenietits agree with the books and are correct.

The sectirities represented iii the assets (with the exception of tiiose Iodged wvith the Dominion
Goveriimient, amiotînting to $84,500, aîid those deposited %vith the Govornimeîît of Newfoundland,
aniouinting to $25,0o0) have been exaniined and compared wvit1î the books of the Association, and
are correct, aîîd correspond with the schedules and Iedgers.

The bank balances and cash are certified as correct.
W7. R. HARRis, R. F. SPIiNcE, Auiditor-s.

TORONTO, M$arch 4 th, 1899.

Sir \V. 1'. Howland, President, in moving the adoption tof the report of the finlancial. state-
muent, said

-It affords tis sincere pleasître, gentlemen, te be able to present you with the report aîîd state-
monts it regard to the business and the position of the Company whic .Vot have j,st read. They
afford evidences of satisfactorv progress andI success in every departmnien t'of the Conîpany's hbusiness.
TFle niew businuess secttred dtîring the year, nctîvitlistanding the increased conîpetition, wvas s,.orne-

What in excess of that obtained in the previots ear, and at the end of the ear we iad insurances in
force aggregating $29,677,418, an increasof $ th 345,413 over the amait in force at t e rtd Of 1897.
T his large a d satisactor amotint cf business lias ail been obtained vile the expethse ratio of the
Covpany lias beon less than that cf the previos vear, w ich proves that th business of the Associa-
tion cntinues to $ )e cf a pernentem and reliable character. The deatl clain s for the ycar aggre-
gated $83,931, w c o $9,

8
93 ess than those cf the previots year. Our finas.cial stat ents

showv an increase in incoine for the year cf" $46,67o.oo. There wvas paid te policyhiolders dttring tht.
year the large st"" cf $455,973, aîîd our cash sturpluîs over ai liabilities. according te tlue Governlment
statndard cf valuation, is $416,206, an increase over the previotîs year cf $5o,367-00.

-We consider that these facts fullY jîîstify tîs in the' belief (bat tho yv-ill prove einently satîs-
factorv te otur policyhiolders and sîtareholders, and will insure the continluatîce of the generotîs slip-
port which the Cempany as received froar the pblic.

Mr. W. H. Beattvn Vice-President, in seconding the adoption of the report, said
" will just make one reniark, which amn store aot will be deligted te hear, an d s thitk it aite

be particnrlard gratiying te sh gentlemen of the ofmpl staff, nanly, hat this year down tea he pr-
sent tine t e business secred is largel i i excess cf that for the corresponding perition f ast oear,
and is greater than tha cf awere prev$9 u es year.


