
1'HE~ COMMJ~CXAI 4

Zcbe Commercial
A Journal of Comnmerce, Industry and in ~îanec,

a2eI3devoted te tia Intorests cf Westertt
, noSudlîîg thet portion of Ontario

West .f Lake 8uporlar, the provlnceq
of Maultobuand British Coluni-

bla andS tho Terrltorles.

Eleventh Yoar of ]Publication
ISSUED EVERY MONDAY

Suzsonst'TaeN, S2.00 Pan ANUM (iln advact.'

AnvpttTîsîNG 'RATES MADIt liUOlYN ON

Fine Dock end Job Prlinting Departnient.
trofllce, 110 Janties St., Euat.

JAMES B. STRRZ9,
pubUsher

The Commercial ceriainly eiejoys a very mue/i
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Pacifie Coast, lhait any o Cher pDaper fin Canada,
daily or eekly. By a thorougli system of per.
sonal solf citation, cari-ied out annually, thia jour-
nal lia been plaeed tipon the des/is of the grca
majorfiy of business menin tu he vase district des-
;gnated abuve, anid inelaîding taoa-hiwet Out-
aio, the provinces ofàManitoba and Britishi
CJolumbifa, anud the terrifories ci' Assùîiiboia
Adlberta anîd Saskatchewan. The Clommercial
alse reaches the leading icholesale, commission,
mantifacturong andtita rial liouses of h'aîtern
Caticula.
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ABig IuinÎng Iloal.
There sceme to bc authority for etaticg that

the big nitinig deal whicb bias heen on the
tapie for over a ycsr bas at luet bééou consum-
mated. I roter to the Silver King group of
mines on Tosa Mouiitain, %Vont ICoetenay.
Tii E CobimpaiAL bas alreecly etated biset W.
0. Ward, Inspecter cf the Bank or British
Columbia, and a respectable autherity on suCh
mattears, lied given puhlicity to the fact that
"«The mine was fluted for £300,000, af vihich
amount the presontownare eecured £20&,000 in
paid up stock. The reznaining £ 100,000 is to
bc subscribed la cash, ana oi toie £70,000 had
licou subscribed whon tho Victoria CoZoii't.ý
informant loft Londoni. The original owners
are ta receive back fiom this the amûanet) f ar
expcnded, the balan-e being utilized in the de-
velopment cf the property."

Later detail setate that thé Silver King and
associated dims have beeu floated in England
under the titie cf the Hall Mines, Limited,
Britishs Columbia, wf Lb a capital cf £300.000,
%tZ., divided into 50,000 savon per cent cuimu.
lative shares cf £1 cach, and 250,000 ordinary
shares cf L1 each. 'The following are thse
direotors:-Sir Jas. W. Trutcbi, K.C.M.G ,
Chairman; James Rihéerte Blrown, La-in
don; J. R. Drake, Sydenham; Rankine
Dawson, M.A.M.D., London ; Robort Day,
Higla Slt.riff of Coark; D. H. Grtibb,islo cf Buete;
WValter Nleilsçzn, Ei8enficld, Ayr; Secrctary,
F. Ram8ay. The ofiesB arc at 111 Wool Fi-
change, London, E.C.

Tirs Cobt.niticAt bas beau in. pov.session
emae finie ofe a "privatet and canfidential" pre-

liminary prospectus of bhe 1«Reotenai Bmnzi
Mining Co.," whioh wai accompareied by a ra-
port of Mr. Roepell, an Englieh cxpprt, who
examlned the5 mina luat ycar. In this the
terme cf zale and provision for warking capital
were as tellow;-

Pl>r'iase pre-
Cash............ .... £ 75,000
Shares ............... 19,000
Cash or eliare-q..... ..... 45,000

_ £-j3151o0

llorkiiîî p ita-
Cash ............ ..... £60,000
lt-scrv'eil sbars...... ... -),oDo

£---i85,o000

-- £400,000
It avilib haccu.n theretore, tîtît the terns

have bin considorably modifiaS, deubtiess n
necosBity cf the présent condition of the mono y
markot as well as tho distorteil atato cf silvor.

Me. Roepell'a repart la an exhaustive ane,
sud goos thoroughly into detaili, wbich te a
birgé extent are tehnlal, and wotild woary
readors te follow. However, the gravamen cf
tha report is that ho catimates the are in eight
will yfeld 55,000 tocs of ore at a net Profit or
£12 103 per ton, or ini othor words that the net
value of ore f sighb developed by the lowar
warkings alone amounts te £667.500), te wbich
muet hiea dded £10,000 fer the are in the ore
bouse and on the dumps, gîving a total cf
£697,500. This conclusion le founded on
liretty safe data, becausa Mr. Rssîslzlt as-
limes that the tunnel bas traverseS
the bodies cf c at thair greatest wfdbli and
that they arc wedge-abaped, that is, terminat.-
f ng at a point abavé and below, thue adoitting
a latrn ta gio te givet thé lest possible cubical
contenta, wiereas, as ha saye hîmself, thora 18
no resor ta bolievot that 03c ore Soie nat fn-
crosse in widtla aither above or below the tun-
nel But bis calculatien, ta ha sale, fssumus
tUatt it "pétera" cut an bath aides.

The total quantity of ore shipped froni titis
mina was IS4 tans, averaging 18.17 par cent. of
copper and 213 9) ezi. of silver ta thea ton, the
average value realiz.-d par tnn ef 21 cwt., at the
emnelting works baing $215. That 'Vas car-
tainly e very tair working test. Mr. Roopell
saye : «IA yearly extension et 03,000 tonts could
ha cbtained duritig the second anS third year
and a ytarly output of 8,000 tans ar possibly
mera atter thie. A profit cf £9 per ton et 1
cwt. of shipping are shoul-1 b3 réaliseS ; thé
profit could ha furthor iucreae by the croc-
tien cf snselting works wheuover cokte can be
hnd au cheaper terme."

Ha computes the prebable output. as above
and thé rebursie as follows
c'o6e-Mining and canceatrat.

i og, inclusive ef
uprospective work -. £5, O3.Od.

Sscking of cre0 -...1, 0 0
Transport te England 5.160O

of111 -- 1 e 7J par cent.
copper aud 100
oz silver ta the
tee et 2,240 Ibn. £C2D,17,0

J>,-ofe VIer ton cf 21 cwt.
SaUiveraS ie Eng-
latta-.-..-...-..£9,1,0

lb la possible; he remarks, that a larger profit
migbt bcn obtainad by selling thé ore in the
United Statee. Howevér, et the rata cf about
-2.50,U00 par anuni the shareholders weould ha

pratty wveu satisfied, aS et the pnrchasa prioe
would hé a fair luvestmenit.

This la really the firat great inining deal in
British Columbia, and may ha eaid te ferm an
epocb le qearir. mining. If thie ha succestl
it ie sure te ha followed hy thé stocking et
other lairgit mines, whcn thé ors of reosi work
shahl have licou bagun. lb bas been eaid ho-
fea, and it may bé r.afely repeatad haro, that
up ta thé present year there bas nat hein a
mine in British Columblz. Thé Silvor King
wes thé nearoît approach te one, but nover
shippod ara in thé regular way. And with bilé
developmoent werk nlready donc Mr. Roepel
tinde considerablé fauît, as bcbng te a cansider-
ahié axteut 1«'bal ha7.ard" WVhoue ra le.ing
ahipped regularly or amolters arc lu oporatien
thon and enily thon oe if; ho saiS thiat wec have

mine. WCe bava hndrede et good prospecta.
Thé Silvar King lias crossaS thé Rubiconî, aed
practical avork will naw comnmence. Thora tire
stages lu îniniug devolopmaunt, whili are of
tîîceesity very slow. Firat, thé prospecter'
makens thé discovery, records bis dlaim, sud
dais bis aseneament wvaxk. lb gives promise of
boing a "Igood thing," aud aleng comaes a min-
ing broker or expert aud bond% the cii or
buys lb ou certain conditions. This le the seond
or epcuilativa stage. Thé non' aoner l eot
e inituer, star dees ho a ut the dlaim for miniîîg
puruioses. lia sponda or ieduc3 othern te
eliend a certain ainnunt la developaaeiit wark,
so ns te provo its value esc amining proposition.
Thons ho ferme a caminany in anocf thé centras
of capital, stocke lb iu c largo tmotut, dispos.
ing of hie own internet for cash or its equivaicut
lu stock. Considarable et the capital le rcsarv-
cd for working and thon wlîat no tar lias bcau c
U mpiliou only, hecomes a mine. lit Britishi

olu1Pmhiaanly one or two prepositioneatthe out.
aide have rcached thé latter state and now that
thé road bas benu oenod, the ditliculty of fa-
ture eparatiaus will hé miuimiscd. Thé ex-
perieuca in Great Britain has bain tlit ères of
depreesions, sncb as are nets being exparienced,
are usually followed by torrespîondiag lboricds
cf inflation ced aeuculation, but alavays in nov.,
fields andi tha probabilities are that B. C. avili
hc thé next field et op arabian. Wo have sein
Australie, the United S tatés, South America,
Southa Africa and sao i, cach taken bold Cf by
the British capitalist, in semae instances with
great profit anS ia semae instincts wtft dreatloss
te him, but lia svill '«plongé" at statea perioae.
Il a vidently British Columbia's bure ncxt. or
all of Canada for that mtvater. Tho difficulby
ivi Ili at prevent traudulent anS wild est
acharnes bcbng mixed up witb thé boîîafidî. pro.
positions which this country bas t) ifrer.

.Mining developmnn lias beau slow, coneidor-
ing thé great mineral avealth et which ave
boutL, but lu viets et bbe long drawn out pro.
liminary stages and the lack cf Communication
with thé hoast minéral properties mining bas
hocu uecessarily very slow if naL impossible
hieretoforé. Wfth ana big mina fairly floated
and ràflways tapping the pincipal miniug
carnpe, British Columbia may ho eaîd ta hava
juet statted an the road te i-ining prosparity
coneérubug which se nîuch bas bien predicted
for many years but nover realized,

Quotatiens for silver have conti'aued La ra-
cover grcoued this week, the News Yerk maerket
keeping considerably lnacdvanca af London.
Tho rise tharé was tram 33id par ounce for
bars ta 31îd, while New 'York prices, which
were quite irrogular, went up trant 73.4 ta 75
te 77c, the inovemont bains aomawhab accoler.
ated hy thé coveriug of a short internat in %il-
ver bullian storage certificates. Thé activity
lu thu latter was somowhat peonhisa-, ieatmuch
as thé amnoont at silver on doposîbat New York
agaluet cortificutes bas abrunk ta littié ove r
200,030 enuie. Thé comsmencement et thé
goerninent parchasa for thé aurrant meubla was
swaited with fn..erest, sud sema disappaiutmeut
as toIt whoe thé troasury ou Monday roeccted

&Il tenders, on thé grenia thst the figures
baseSl on 1gew 'York quet44îons wcre so fer
abové bbc London mnarket as ta suggesc, a
spccuýative influece. The courte was porsued
ln regard ta Thursday'e tenders, though this
affecteSd thé market iu leu dogree thau thé an-
nouniconiant ýbîat certain large Colorado smelt-
fng concerne hed recansidered their décisian. te
suspend oparations and that maey mines liait
rcfuscd ta ehut Sown. Picets theraforé reuel-
cd thé New Yerk quotation falling te 73îc,
whilo London quotad 34d. The Tréasury on
Friday accepbed a tender ot 100,000 ounces at
7-2. Silver pricca .July 7. Loudon, 34a ; New
York, 72Àc.____________

Tho Jobuston & Jehnston cempaey, avhole-
tale Sroggists, Tarante, have assignaSl for thé
be-oeo6t et thtair creditore,
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