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the C. B. R. telegraph company; Mr. Scarth,
Mr. Hoare, manager of the Imperial Baak; Mr,
McGaw, manager of the Lake of the Woods
Milling Co., and Mr. Molutyre, president of
the Commercial . raveilers® association,

Mr. Bawlf replied to the congratulatory re.
ferences to himself, and expressed his pleasure
at sooing 8o many gentlemen present intererted
in the building,

The meeting brohe up with three cheers for
Mr. Bawlf; and the company accepted an in-
vitation to sv udjoining room, whore refresh.
ments were sorved.

One of the most practical speeches was that
of ¥. H. Mathewson, manager of the Baunk of
Qttawa. He made » few remerkson thesuper.
iot banking facilities enjoyed by the people of
this coun ry, characterizing our bankiog asystem
as one to be proud of, .aying that no country
in the world gave greater security to depositors,
and referring to the branch system as a unigue
feature makiog provisioa that every town of &
thousaud inhabitsots can have a bank, the
beaefits of which were being felt throughout
the Northwest. Iie then proceeded to express
his opinion as a banker, that it was very im-
portant in the interests, not only of the grain
trade, but of the city that receiving elevators
should be erected in Wionipeg. He said that
the security frequently offered by customers to
their baonkers was not always satisfactory, and
that if grain merchants were in & position to
offer the warehouso receip's of a strong public
company, they would bave much less difliculty
in fiesanciog their business than at present.

Mr. Mathewson’s suggestion was weil receiv-
ed, and saveral of the speakers who followed
him emphasized his remarks, particularly br.
Bawlf, who urged that the question should be
taken up by the citizens, as this was the proper

lace for a system of clevators, us in tho United
gmtes and elsewhere there were elevators at
all the railway terminal points; also by Mr.
Hoars, manager of the Imperial bank, who
said he had long felt the necessity of centraliz-
ing the grain business in some way, Mr, Mc-
Gaw, manager of the Lake of the Woods Mill-
ing Co., stated that within the last mooth he
had had communication with people in the east
who were spending money in the erection of
elovators, with a view to the providing of
elevator facilities here. Ho added that if he
should fail, he folt sure that others would take
the matter up aad push it to succeasful termina-
tion.

United States Crop Report.

Tho last official crop report, dated November
10th, is as followa :—The average yield for corn
in the seven states sre as follows: QOhio, 29
ba; Indians, 28; Illinois, 23 8: Yowa, 23 ;
Missouri, 28 : Kaotas, 23.3; Nebraska, 28.7.
The average yield of bockwheat is 141 bu per
acro. In New Yark, 14.7: Pennsylvania, 14.5;
Wisconsia, 13 5 ; Iowa, 10.7.

‘The returas of November to the department
of agriculture with those of Octuber, indicate
thoe yield of the year of the principal food pro-
ducte, and point approximately to the parfected
catimates at the close of the year. he yield
of corn averages by November returas 22 ba.
per acre, and promises an aggrograte produo-
tion of a little more than 1.600,000,000 ba.,
while the ather great graio, wheat, Ly the re.
turns of last moath pointed to a product based
on screago investigation nearly perfected, not
exceeding 500,000,000 bu. with a possibility of
uhrin:uge in the spring and a certainty of light
weight.

I§ tho northera states or the Atlantic coast
the crop vipened well. In the middle states
it was ipjured somewhat by oxcessive moisture,
causing rot aad mould, and in somo districts it
was shortened by drought. In Ohio the crop
is well cured, but chafl from drying too rapidly.
The Indiava product is in good condition on
early planted arcas, and better than was ex-
peeted on late plantiog and o view of the
long continved drought. Thaelocal yields are
extremely variable, There is much complaint

of lightness of cars an‘ looseness in the cob in
Illinois and tho zame variability w yield, ia
quality, ete. Somo was injured by beiag cut
nnd shocked toocarly. Thero is much chafly
corn and the average weight will bo light.
Jowa corn has ripined well, heavy frosts
being delayed till tho Jast week of October,
but lato planted Is shrioveled from tho rapid
drying of immature ears. Part of the crop
is tound and good and a portion very light
The low lying arears were dan.aged irretriev-
ably by the excessive moisture of early sum.
mer, Wet weather in spriog and moisture
in summer reduced quantity and quality in
Mistouri. Tho average in Kavzas is reduced
by the low yield of seed corn, which is, of
course, included in the aggregrate. Lower
bottom lands here yielded better than up-
lauds, os the season was too dry for a large
part of the breadth, scorchtog winds n June
mjuring tho crop matorially, Nebraska corn,
where early planted, ripening thovoughly.
Some of the latest p'autiog puv in with the
lister was plowed up asd sewed to wheat.
Tariability of yiell makes it difficult to fix
average. In low places there was some in.
jury srom frosts.

The catimated yild of potatoes is 62 bu.
per acre. It is 82 in Maine, 63 in New
York, 60 in Pennsylvauia, 62 in Michigan,
70 in Mionesota, 51 in Iowa and 47 in Kun.
sas. Tho crop is slmost everywhere light.
The Tubers are small, as a rule, and rotting
considerably in New York and throughout
the west. The yield of tobacco is less than
last year, the average being repoerted at 682
pounds per acre of all kinds, against 748 last
year. The average yield of bay is 1.17 tons
per acre—nearly the same as in 1891,

England’s Declins in Wheat Raising.

The Eaglish Miniater of Agriculture, Herbert
Garduer, apeaking vecently at the Colchester
Oyster Feast, hed no remedy to offer to prevent
what seems to be the gradual extinctioa of
wheat growing in that couutry, or to make its
cultivation more profilable to British farmera,
He syggested that their farmers should devote
their skall and energy to other farm prodacts,
such as butter, eges, fruit, ete., o which the
jinports exceeded 20 millions sterling per annum,
This is, however, Beerbohm's List comments,
poor comfort to the ordinary wheat grower, be.
cause in the production of butter, eggs, frait,
and pouliry, the competition from abroad is
almost equally as keen ns that in wheat from
America.

Wheat SuppTy Ealculatiuns.

Tho New York house of Clapp & Co. sub-
mitted some weoks ago a tabulated exhibit of
the world’s wheat production for o serics of
years, with incidental statistics. A revised
statement. has been published by this firm. the
totals indicatiag the yearly production of wheat
as follows :—

Busbels.
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For periods of four years csch, the carliest
shows & vearly averago of 2,149,000,0%0 bush.-
tls, the second 2,165,000,000, and tho last
9,230,000,000. The indicated production this
scason is 54,000,000 bushels below the large
exhibit {or last year, and 70,000,000 above the
averago for tho pastfour years. Tho estimated
needs for the year for all the countric: repro-
seoted aggregate 2,282,000,000 bashels, or 1S,-
000,000 izcss than tho year's production, exclu-
sive of available surplus from the preceeding
year.  The cstimated oxporiable surplus of
countries having an cxcess is shown to be

371,0 00,000, and the rcquircments of importing
coun tyies 367,000,060, or 14,(00 0CO mcre of
supp ly than the year's needs call for, ex-
clngive of any previous avaslable surplus. In
the instance of the Uuited States the cropis
estimated at 519,000,000, which is uuderstood
to be the cousistent deduction from official
data; the home requirements are placed ag
367,000,000, the exportable surplus 165,000, 000
—making a total of 532,000,000 buskels for
dietribution, implying a recoguition of 13,.
000.000 of availabls surplus from the precediag
year, which is probably about 15,000,000 under
the mark.

If absolute relinnce could be had in the d ata
thus collited, in its entirety, it would be a
stropg argument agiinst the hkelihood of ex-
tremo prices of wheat this year, or cven any
very important advance over current values,
But in viaw of the fact that such statistics can
at least be but approximations, with consider-
able margin for etror, there is some room for
the view that with tho exteaded use of the
grain under current low values there may bea
period in the last half of the year when the
evidences of prebable close wnariketing of all
available surplus by the end of the year will be
80 emphatic as to give strength and a decidedly
improvieg tendency to values.— Price Current,

A Month of General Activity.

For a pre:ideatial year, and a holiday month,
October has been ono of the best, from a busi-
ness point of view, than has been exp-rienced
in years  This has been io part due to the ac-
cumul tion of September business, that had
been delayed by the cholera, and in past to the
heavy movement of the crops ; and, in fact, in
# measure to the Columbian celebrat ons them-
selves, which brought an immense passenger
traffic to tho raslroads, although at low rates;
aod millions of people to town as buyers of
goods, both at wholesale and rerail. Hencethe
wcreaso in business bas been general and rell
distributed east and west from the two geeat
centers of trade and attraction, New York and
Chicago, to which money and cropy were
brought, and from which goods were sent in in.
creased volume. Not only has this improve-
ment extended to most branches of legitimate
business, hut it has also stimulated speculation
for higher prices in railway securities, or rather
stocks, on an_expected increaso of dividends,
based on the larger volume of grain moved dun
ing tuc month, as well as in September, than
for the samo period & year ago. This has not
affected the demand for, vor the prices of rail-
way bonds, however, to any extent, as tho lat.
ter cannot participate in the increased ea-nings.
Yet this is o signiticant fact, as it indicates that
our railway bonds are held by investors who
regard them a3 safo, being no longer footlalls
of speculation, as American rallway stocks atill
are, tho former having passed out of the stage
of doubt as to the certainty of the payment of
interest. The only question pow, as to the
great bulk of our railway properties, being the
umount of dividends thoy will puy on their
capital shares, aud 1ot as 1o their abuity to pav
interest on their bonded deobt. This is amarked
improvoment in the position held by ovur rail-
wey sccurities in public estimation, both a%
home aud abi0oad, and the result is scen in the
returning foreign demand for our dividend-pay-
ing stocks, both for investment and speculation,
20w that the sale of our securities held abroad
to obtain food to make good the deficit in
Europe’s last year’s crops, and to euable Austria
to resume the gold atandard bas ccased.—
H. A. Picrce in Now York Banber’s Magazine,

Gotton Spinning in Japan.

According to tho report of the Japaneso
Cotton Spioning Mills Association thirtyv-four
apinaning mulls, represcatiog 324,860 spin llcs,
wero at work during tho first six months of the
present year.  Daoring that period the quantity
of yarn spun by theso millsamounted to 41,133,
791 povndn, giving employment to 5,420 men
and 16,110 women.




