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1 IMiAGINE that 1 a111 tIOt the ouIl' iliiltidu
wlio has miore tlîan once .since tic openiung of th,
liew year asked laimself thle question - ' Wliat a.
thîe mneaning of tie long li.st of buisiniess filtre
we sec chroaaicled week b>' week in thie siews
papers? Docs it niîein that, instead of experi
enciaîg imuprno'cd conitiîons, as niîany liai-
bld uis wve slîall, ilîings are going f-oi bad t(
worse?" After liaving revolveci tlîis questioniiiv
nîv ilmid for a mionîli or mnore w'hhout. bein%
able to arrive at a satislactor: solutionî, I fired il
wiliott waringi ai the naîaager of' onîe of our
leading ba,îks, w~haoan 1 chîanced the otlier day to
nie. 1lis aaiswer %vas reassuriug, and ilîcrefore
I have iliouglît it advisable to quote it liere. fle
said, 'Il ilinki thîis batch of fiailuires is Uie last
WC shaih sec for soane tinie t0 coule. 1 hi , 1
think, the wiaîd-up of iliat class of people wlîo
were cauglit withîout suflicieut capital ils UIc remiît
commercial depa-essiomi. WViîlout thie nicaus to
%veatlicr the storin, tliey have oaie after :aaotlîer
gone to thie w-ahI. I thîink, as I have said, thai
w-e arc noi- sceinîg Osie h:'~ of ilieni. So far as
an>' observationi gocs, 1 ans led to believe thiat
the business situationik uaidoubtcdhy iaîîprov-
ing, anid tiiose %vlî-j have mnaaaged to pull tha-ough
thc gale naîy slow exhiect stnîooîîcr.saailitg.' So
nible il be.

Sa.ov trade conditioans, sudl ;ave prcv;ailed
an thie luniber business dua-ing the pasi vcaa- or
two, if of ano otlier advaaîlage, ccrtaiaily c.aaase ienl
to thîink. 1 have receaîiy been wvolideriaîg whlai
as t0 be thie future or w'hite piaîe ini Ontîario, anid
nust coaîfess t0 being sosiîcwhîat puzz'le(] o11 iie

subject. Vhiile talking along îhîis lisie a feiv
days ago, MIr. J. ILI hiver, luniber nicrclîaat, of
Toronîto, reinarked 10 aîîe: Il I appears 10 aile
thal wvhite piaae, w-hidi wvas sonie years ago thie
rich zîîan's lunîsbcr, is aîo%- thec poor nia,î's luaîîber.
'«liai 1 incan b>- this is, thai lia-dwvoods are 10

sonie exteait replacing whiite pille inî thie conîstruc-
tion of nîaaî> of our best buildinîgs. And as to,
paices, 1 wvould aîoi be surpriscd if a fiartiier de-
cline shîoulcl take place, as I do aloi believc We
have struck rock bottonsî >ei. %%«»lv, Michîigan
as fuIl of luniber, w-hile ai D)uluth 1 lîcar there are
Ilarce liuaîdrcd mîillion feet. B3ut ivc are bccotiingi
qiaite fanîihiar wvitî liard finies, :îcld :are lcaraiaîg
to reguhate our expeaises accordisugly." 1 do aloi
Iîold quite as pessiinîistic a v-iew of white pille
prospects ws Ma-. hiver, but sieverîhaess, it ccnîaiiv
wvoîalc sceu Iliat Miîen prices for pine r-caclued thie
point wvlîce a liigProfit wvas amîade, tariff
chîanges, shoiv buildingr operatioals, keais colnîpe-
tubain, or soanie othier dIraw-back, pr-cvcntedl thie
possibiliiy of any Cunîlîcr adv:înce.

Mes-.Clark, Iros., or I)ighyv, N. S., are
extealsive luiiber exporters, one of thueir amarkets
beingr il% Cuba. '«lienl t.ked whîMt cifect the w-ar
liad silon trade in i t cousilry, onec of the firsil
Snid "So car aîs W-C arc coaîcerned, WCe fiaîd ve-v
little differeuîce as s-et on luiniber ini a direct ivav.

'l'le market is unccriain, aud %ve niake it Il point to
be sure of our bearings before we start. But w"e
are fiaîding a diffé,rence in the way Caeighîts are
affecied. ht is becoaniung ]lard to pick up a profit-
able return freiglit. \Vc have a lcîtca- now, six
da>'s old, froiin our Captain ini port, in wlîîch lie
says lie cau sce tie fieluds of catie burniaîg a-, lie
looks froin lais v-essc!. Thais, of course, is taking
soile of the profits off the business, anîd thie end
kS not yet. '«e also slîip largely tw the WCst
I ndieq, but are %vorkingr ini the South .Xnierican

nîrkts We hîav.e of Iate Nears shippced quite
exteasively 10 Argenitine, and wviIl also this

cao.A great dcal dcpends uponl Ilowv matters
ini Cuba i vlI ii.

As a ride, tlîings in ibis wonld even ilîemselves
up pretty fais-ly, if thcy are givenl tinie enough ini
whichi o (Io it. A case in point is the present
condition and prospects or the shigizle trade.
For several years thisigs wvent frotin bad to morse
witl the siaingle iiiazufiactuirers, until final>' thie
point was reached wvhesi everyhody adnîited that
the bottons lîad cornpletely fallen oui of the buasi-

DAVIDSON, HAY & CO.'S TIMER SALE.

LJ'~îsof fifty persous tv'ere preselît ai
Suckling & Co.'s wvareroonîs il, roronto os, the
-3rd Ultinîo, %%lien the entire tinîber liiiîs and
,,aw mîill pa-operty of' Messrs. l)avidson, I Iay &
Co. w~ere offéred for sale b>' muction. Anîong
tiiese were noiCe( several Promîissent lunibermiea
who iiiiglit rensonahl>' be conside-ed probable
bu> ers. Thîe propcrty offered cousisted of timiber
berili No. 2, coutaining 68 square miles of tui-
ber limits, on Lake Nipissing and French river,
the location of wlîich niav be dlean>' seen b>' the
acconipaniving nîap, a steani saw alîil, au8 elect ric
liglut planti, about 3,000 w~hite and rcd pille saw
logs, steamiers, boomi chains and boom timiber,
bush Plant, etc.

he tiniber bea-il wvas divided int two sec-
tions, A and 13, tile latter beingr first offered. ht
couîaiuled 7/"- square miles, or 4,7 ao acres, of
v'irgiai pine. 'l'le biddisig was started nli sol-
ooo, and aCter somle slighlt conipetition final>-
reaclied $27,0oo. T'hiis fU,',ure w~aS considerably
belov thie reserve bid, consecjuently the liiuîit %vas
withdrawn.
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ncss. Nobody seemcd 10 w-ani slîiagles no niai-
ter w-lai, tie price at wvhii thîcy were offéred,
and just hiere Ict nie reaiîark thiat ina fot a, fcîv
cases îlîcy wvere offered ai nexi to noîhîing. The
Br-itish Columbia sîîingîes fouaîd thîcir wvav iaîto
eastcrai Ontîario, and added ga-eatly to thue eni-
bmiraassnieaiî of the local miaaîufacturcrs. TMieni
the tubie camie Miecn prices got so low- tîîat
sîîiagles could not. bc sohd lîcre at a profit. Asa
resui of îlîis conidition of affairs thie local nianu-
fiacturar Il slîui up slîop," and luis B3ritish Coluaiî-
hia coînpctitor graal>- a-e(uced lus output.
M«iat slîiiaîghs were required wvere sîapplied froaîî

stocks oaî liaaîd. Tliesc have nio%- becai rcdisced
b>- the local anid foreigai denîaad to sucli a poinît as
10 force prices ttpward-,, aaid once more thie shîiagle
maniufacturecr fuels thai lic lias soilcllîing 10 live
for otlier tham 10, pay iaîterest on idle planît.

Ti, lhoie in Waiî. Ctaris% saw saiil snear 1%.aierdowit,
0a1a., c.xplodced a-eceaitly, caaiigit coassi-rahh:cldatiieici
lirti-nv, Iait .îl iaujaaaie% in TJiiii' Siailq7v. .rlac
lioilLr haih lîcais gîaaraaaecd an ca-rrr i zo lkiiils of m.iiî,
iial wlacn site cnipbosi(iii occaarcd tic p)rc!sure i% scid to

hu.,vc i>cc:î oaîly 7j pousiafds. Mie iiiiil vas b.adiytwrccked.

Section A ivas thena offcred. It contaiacd 6oi •
square miles, anîd is lienvily- tinîbcrcd wviil pisse,
lîardwood and pull) wood. Aaî estimnate of thae
pulp W-ood iliercon places Olie ainount at 105,000

cords. For îlîis linîit, alîlîougli admittedl- a
valuable onîe, no oane could be iaîduced 10 xîîake
an offer, anîd it becanie apparent Iliat few' aaixious
purchasa-s wvere present.

The balance of tie propcrty wvas placcd in the
nmarket w-ith thie saine result, nîo bids beiaîg
receivcd, anîd the sale was foreclosed vithiout a
puarchuaser beinîg fouaid for any of the property.

'l'ie result of thie sale wvould scau to evideaice
miii indisposiioni on tuie pari of hunîbermien to
invesi ini tiniber lianiits zii thec prescrit finiîe. Thais
ana>- bc attnibutable to Uhc uaisnîisfacto-v condi-
tion of tuie luaîîher tra de for thie pasi fcv >-ears
or il nîay be thai the approacli of a general cc-
ticon and thie possibility of' a, change of goverai-
nient is hîaviaîg ils effect.

Ma-. E. C. Gavnt, of ilic Oltîaw-L a Liîbca Co., %vas a
gaacsît of (lie T*oaiawaudii(-a Limnbesr Co. i Ille acîina.-u
mîeeting or ilbc WIilhesalers ,Associaliozi of iac Usiiacd
Sinics, whaiii wast iacId reccnthy at Saginawv, Midi.


