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%vcll as operativcs, have stîstaîîîed severe losscs throughi the
shtorfage of Cottonî. The balance-sîteets of ninny rirst-clas
firmus show duit dividenids wcrc not paid, cxcept by a1 1%v
whli drcw on tlîcir rcserve funcîs. Tiiose lirins tîtat had
stocks af calico whicli was nmade Mien cottan tvas nt its
normal prîce, have benefitcd by the hate rcduction of pro-
dluctionî, for tlicy have considerably reduccd, if tnt entircly
clcared ont, tlir old stoch, the accumulation of years.
Rochdlale, Sa far as spitnng inilis arc concernied, compares
favoralîly wviti athier towns. For ycars new nis have becnî
buitt on fli mns inoccrn plans, anda itted withtheli best of
inachiiry, and now flhese concerns arc keeni compctifor.3
wiîlî those a&.Oldhanm. Nearly ail tlic nits arc nov' workiîîg
fll tinte, andI if was liopeci that a satisfactory tradc would bc
thie resuilt Mien the new crap caine in, but these anticipations
have :iot bcen rcaelized in co:îscqaîence of speculators inter-
icring %vitl the legifiniate coffon mîarket, andl soute of thec
Cirmis are considering tlic advisability of agaiji resortiinl, tu
short tinte.

iSRADi'ORD.

Oit tic wholc, it cannot bc snid tlîat tie Bradford trade
during 1903 hias lîad a bail year. It is almost an nxioin tînt
laiglier prices mienui better Inu siness, and ccrtainly cluring
the twelvc niontlis tliere lias becn an appreciation in thc
values of ail raw niatcrials. T[le continucd sliortage in
inerinos lias tlîrown the demnuad on ta lower classes of
colonial wool, anti fronti tîtese on ta soine classes of Englisli
wool. Even inerinos have touclîct a lîigicr figure titan lias
been noteti silice 1900, and tlie saine renîark applies ta 40's
crosshred. A standard harncgrown article iikc Lincoln hogs
blas sincc thc spring touchcd 3<1., aina a littie more, whîich
is nicarly tîte price afi 190. Tltre have natairally been sonie
pronouincediltflctuationts in v'aine. anid consislerablc tension
bctwveeu. topia-kcrs anîd spinncrs lias rcstted. but it is sigui-
ficant tliat the year lias passed wvithtit a single comimercial
initurc iii tlîe Bradford tracte af any ilote. The-output af the
trade, ais a whlole. espat.ci.ty wtvit regard tel thie prodcluts oi
lonig tvool, lias certainly not becn quife iiiaiîitaincd. Wiiile
the denîand for ladies' indoor wcear lias not becti larg:fl '
atffcctedl by the wenthcr. tlicre lias becti a sensible ialhiîîg ar,
iii tlîeir rcquirenients for atîtdoor Wear, especiaily duriîîg
Site stimulîer. The ladies seîn ta have caîîsidercdl tint almost
.tivtlîitîg would do "for stîcl a cliitcY Oit siinilar grounds,
tlierc las becii an apprcciable dimniutioni ii tlic coîîsiption
oi ineii's wvear for flic honte miarket, fliongli Qaiada -nid
mîier miarkets, e-xcept tlic United States, have talilî fair
cîuaiitiis oi warstect coafiiigs. 'Merisio wçool. nntwitlist.iîeli-
iîîg tli attenîtionî wlîicl the producing bîranîches hiave paidJ
ta lowver classes, lias firiiilv niainfaincil its valine. Topniakers
FCeInI ta have lirept f hicir lhcads, andi iit ho have solti beyonrl
wlhiat tic short supplv wouid wvarranît. Tite attcention paiti
to low and mecdium crosshrcds iiaturally re2stiltet in an ad-
lance oi rates, but it iîîuist bc admitteti thtat a large portion
of flic advance, which took place during the auhîîmn in Brati-
tard, mîust have been to saite extent artificial. Tlîe fact.
liowvcr, reniiis that 4d's crosshrccl tops hiave nt ane finie
risen ta a poinît iiea-rlv doubîle the lowvest value of 1902, andi
quite douible fli valtse OF tic lowvcst point rcacliecl ini I90t.
Que aspect of tic yeatr's procccding-, whiicl miust îîot be lost
sight f ai ln t Bucios Ayrcs andi Mante Vidce wvools are
-oiiiing marc andi more iiîta favar as subs)tittts for ineriîn
Mçien if lîceomesý toti dear. andi alsoi vcrv largely for special
ptirpo!.ç -idi consiticrahîle quaiifity ni B.A\. tops airc tc-
fually bcing iniptrtcd inin 11rafflord frontî fli Continent,
%vlîere tlîcy are turning tiiii nit in Ictter conditiont th-on
0ic caniberls af Bradford anid Ilie district. AT flic sainle time,
B3radford scenis tu be qulier alive to tue Nituafion iii fuis rc-

spect, for a.il tîaîpreecdentcd ilunber ai btîycrs we'nt otît front
B3radford titis year for flic currciit twoffl season iii Buenos
Ayres. For growcrs ai, and decalers iii, B3ritishî woals, flic
3'ear shtitld have beeiî a good ane. Jt is traie that îlie
wvools wlîiclî eiiielly coitipete wvitl long sorts af colonîial
have itot riscîî in vailue ta flac extent fliat, tlîcir imported
compefitors have. Nevcrtlieless, Lincoln laogs have or
sonte finie been ont a levcl just abov'e or bèloit 8Bd, 'hiile
wetliers hîave becn wvorth abotut as niîucli, whereas the lat-
ter turing 1902 marc titan once touclîed a figure as loyv as

LE.EDS AND DISTRICT.
TIWç generai expectatians ai a gooct ycar have nof hecui

lulfilled, atnd yet for tlîe first six montlîs thiere wvas a nioder-
-ately gond tracte. Tite last fev' montlîs have been the wvarst
ai tîle year, aîîd for îîîany years, aîîd tiiere is anl tnustally
large quaînitity ai îîîaclîiîery idle, andi gcncrally tlîc ycar lias
becu a very poar anc as ta tlîe anlotît ci business donc. andi
a vcry bat aile as regards profits. The duief cause lias been
tlic tînisafisfactory weatlîer, whlicli lias lastecl practically froin
tlie bcginniîîg ta tlie ecl ai the year. Mienî tliere lias been
the slackncss ii tlie iran andi kintret trates, and t ath flic rs-
Cnt mntîent fliere is thle fiscal tîpset. These: adverse factors
airc operatiîîg against trate, so tliat tlîe outlook is coiisiccrzd
anything but proinisiîig and a long spell ai dullness is cx-
I%'cf c. he profits have becît seriotisiy itîteriereti with by
ihe ativance andi cantinueci flrnlnes-s in wool as regards lîiglî-
class gonds, antîe flcearîîess af caftan uiset iii the nîanuFac-
ttre ai towv goocis, cspecially caf toit wirps. Thîcre lias .)lniv
been ai indifferenit demanti for wvooleuts at any tume during
the y'car, but iii the last 1%v nianfhîs it lias fallenl off -oiî.
siderably. tîc hainte trade beiîîg especialI- tepresseti. The
Southi Airican mar.ket bias 1htely been taking vtry littIe, the
lairge q'aiifity ai goonds rtîslied over f here inmctdiafely iter
tlic %var lias itat yet been disposed ai. Atistralia lias been
fiking less ttîaî usua-l, but flîcre arc now signs afimmprave-
nient. canada, liowvver, is ait exception. andi lias bea a
iairly good mnarket. 'lic deîîîaîd for fflain gootis iii blacks
anct bîies lias hcen sinall, and flhe fashioîi-is nonîv on Yancy
tweeds, chîicfly iii-an cntiless variefy ai st ripe patterns iii ail
shiades oi grey. Covcrt eofiîîngs, toa, have sait fairly %vell,
-Iuit thec aid style oi covert sens ta lic workcd acît cxccpt
inî the Iîîgli-cliss iracle; but in wlîaýtcver splc £iey are madie.
andti flîre are a great maiiy, grey is ftie cluief calor. whîicli
i. nmore sutiiable ta tlic weatlier wc have liacl titan higlît
shiades. Prices ail roundh have been extrcniciv diffictîit to
obtain at ail adeqîîatc ta (lie price of raw mraterial. Ini
%vorsteds, plain blacks .andc bilues l'ave heeti cxcccdiiigly quiet
thhrouglioit. flic year. aîîd apartfironti price dlo lot scn ini
favor. Fancy wvorstetls have beenl iii ratlier bettci- temanul.

-Tite ycar opencti wvell. but repeat orders ivere vcry sniafl.
'inded, coiisrquently îîîerclîaîts are btiving vcry little for
iicxt spring. W~intcr orders also have -beeîî siialt. Tite pro.
ductioni of lese gootis lias fahlen off cansiderably, whicb is
nawv oucli less ulîaî farnicrly. -Prices have heen firmer aint
an aclvaîîce lias lîcen abtainable as nny ai tient -arc madie
ai pure %vool oniy. Canada lias now beconue a gooti market
for 'Morley goonds, yef in flic face ai a husy ycar, %vith raw
îuafcriai ticarer (especizillv Cotftan), îîa lilier priccs arc oh-
tainalîle for goods. A chieeritl state ai uliings prevails also
iii tic Veaton nti Guiscicy district. andi curing flic whole
year cniployinent lias bccn gooti anîd long liaurs have been
mun in scvcrai ai tîe otilîs, wvhicli have bccai engageti cliiefly
ii flic production ai iancy tweeds suitabie for ladies' wcar,
iii costumes. drcss, anti skirtings. As nîaîîy ai thieni arc in
(lie ulahure of novelfics -iit specialitics, Price lias îîot lut-
icriçretis mu0 littiiitli- flic sale.


