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732 to, tite total of titese tonuas, witicil is miore thui
double tite avcrage ittereatse ofk atîte itiott ini Irvceti-
ing four years. Titi iic-A.- of circulatîionî sns ailso
larger titan ctstotttary alliais scasoat, atac thitinctre:ase
of lte ycar by $1,0o4,102 was a strikittg coattrast 1) the
records of i895 aad a844, wiaca circiatiulî de!ciated il'i
thte course of tite Year res.ý;ctiviy by $2-375 573 attd
$9,787,833. Dtposits ciidttM t are, ai a1 tl i, lOw il%
February, the drafts oaa credit, balaatces beitg iii excess
of deposils, as receipts are saiail ini volumae. \Vile
titese deposits arz sceai by lte above table to fitactîxte
cotîsiderabiy. tiiose payable rifler anotice i atsariabiy
increased lin Fehruary. and %vithoîîî exceptionî itîcreastvd
iargciy in te yearly perio<i. These futtids iat te List
fave years have beeat steadiiy flowitag ia t 1lthe batikzs
at lte average rate Of $7,Soo,ooo lier atitiuta. TIte
Reserve Fonad total wsas dccreased by $1,257,Moo il'
Fcbruary, osvtnig 10 La B3asique dît Peutple Ii.vùaig, vcry
properly. ceased to ilai "ide tesîtti of $6oo,oo iat titeir
return, aaîd lte Banik of British Columbtiia iiaviatg
wriîîen off $657,000 frot lte Rest, owixtg t0 losses in
thal Province. Wc trust tItis w'iii sooti b. replaced by
thte recovery of debîs whica have becat writteat off. and(
enhanced urofits front a rcvivil of trade.

LA BAiQUE DU PEUPLE.
TF.e question is beiîig getîerally asked: Wihat is UIl

positioni of lte Peopic's Baaatk? A coatîpIete aaaswer 10
this question is atot possible under l)resettt circulai-
stances. But, probably, curiosity is iiol excaîed so itatcli
jaist now as to wiaat te exact fiatncial positiont of the
batik is, as in regard o lte position in whiich il statîîds
t0 te sitareholders, the creditors, axid 1ie public. La

lianque du Peuple iîoids a Chtarter wiaici kotte of Ilae
îîtosl ecceîatric ever fortniat.d. lte absence of bsi sieýs-
like precaîttic>ns igaintîs titi dantgers incidet to1 joiant
stock conîpanies beiîtg a proniiiaetl featître. Titi
baidr is a nondescript conibiatloa of a private ftrin
ar à a joint stock batik.

The directors coastilute lte Corporationa, time sire-
holders having no power over thitea, or axiy coattrol ovi.:r
any part of the business. At lthe remeit anaiail ct-
irtg on1 the 23rd MNardi, titi legai adviser of titi banik,
Mr. Geoffrion, Q.C, stated, tat by tite tcuis of titi
Charter, te shareltolders ltad 10 bc calItA togutîter
aurtualiy to receive a statentet of te affairs of lthe
batik and to, appoint aîîdiîors. Titese n. titi oatly
funictions of the stocklitolitrsý, aspro'id -.1 fur b> tItle

Charter.
They have the priviiege of mteetitng onace a %'ear 10

'~hear a mtaternent, and tltey cati appoinit pursotîs Io
verify il; beyond ltest, îiîcy have no furtiter respotasi-
bilities, or priviieges, or power;. 0f couarse wliet a
body of meni are assctnbied tiaey cati iardiy beý stoppud
taikiaîg, but out',de of titat lte stockitolders couid itot
go. Beyond reievimg lte féclinîgs of a nuinher of
aggravated sitarcholders, wiio have s'ery j usl cause for
anger, the discussion aI te tmeetintg liad ito rst
What theta is being donc atIllUe batik ? Titi Board
seaads a amonthiy relîrnta 10lte Govcniîneul as titougit
il v'ere a going concerx, but the statemnt, is iardly
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cOxi-sistetit ivitia ti,, beilig lte caîse. Nor is il coutsis
lentl ititii %vi tii tlite hll,k hv1atg lin cota> ri liquidla.

tioni. It scan lie sîisi>i.atred flke Nl.imoltlet's coffint,
hatigilîg i):tiveti the liaei of hopie tand the grouaaid

or tatter ri.I»e he. sit atîiot is miot :îd.1 rll otte
to bc ittaittaiaied. I t lassittcaiv delisave ada . to
te titttatate oute>tnev (Ir the baikl, anîd kvep) (lpis

clussion ovter affaurs whlclî çaillnot tqo sulit: suilk' in
oblivioti. 'liei finataiciai p)ositiont ik is foilows; tite
batik lia> te foilowvitîg lial>ilitites antd asscts

Notes tutlleetiled ..................... ~t4.
Deposils beasug ilttesl.................~ 17
1)ue lier imaak.t................... .... IL,40ç
Viue on (livideuds.................. ..... i
Cnpitil .... .......... ...... ..... .... ,o.c

To<tal ......... ...... ...... ....... 48307

Arlsî.

Sprcic and Dtominuin Iotes ...... ....... <
Notes reidealt tiost filtîtt.......... ............ 4 ,S
Notes and ceeltes on otier li ks ..- I 81,7(7
1)eposîts ils btiks ..................... :99.67s
Cil 1ls ...... ............... 1 6, îo0
J>ehet:itturcs...... ............ ... ......... 04.5iz
I.0alis <on drposit.;.... ............... .. 25752
IIis.o lS(1 cturretit diseouuîis -............ 1,9v; 5
ovcrhiue lleltç ...... ..... ...... ......i.i 9 0

Reval estate and îulortglmgcs............... 71£5,"
*Tonn nStqt;.....................$;.i 2,2
tota Ii1>itie........... .... 4S97

-. nii;j~l sllr;î1îî,;.................$328.548S

A-, t lthe l.iabiiiie.-, titev catit bc redîtccd As 10
tite A-sse t!, titeir vaille is att iiit)taio quatttity. The
debts rep)resetiti. bsy ciscoits 1«(r $î.955,915 are hiable
Io sernous deprecintioli, so ailo art: ilet ' overdue
debis " for $1,689-700. Iîidleed as .1 itialter Of fact tite
dliscountts ire realiy ovctrdue det.A very sanaguitne
estitiate Of te valuse of these wo uti.witici ttake a
total of $3,648 655 i-; lItaI lteY wili realizi. $2.6oo,000,

ai ilore cautions valiatioat l)tts Iltetu as worth abott
$z,oco,ooo. 'lt:e rei estait, itîciudiaag te ibatik lire-
anises aniltîortgages Owtied by titi batik, ire iii titi
statetItil for $7 1 SA0(I ()pittiotîs differ very widi.iy as
o Itle valute of titese assets . if tiai l)ircctors slnccced iii

couvertiîtg ttein hlo $6ooc0o cashl, titey viii (Io we.'..

M.Vial is tite v'alute of titi Assct. - aul loatis, $Io,-
cco "? As titesc loatîs have bect 1% fi tilicalied aand li-
coiiccled for over ciglil tiiotlIts, %vliest naoîti.y was
urgetly iaeeded, we fear tuies are likc lthe spirits
Hlotsptir said lie could cill froain te vasty dIeep-ttey

vout conte I cail. Wit ar: lthe' debacitttres "witici
lte Bloard is cliatgiaag t0? S:treiy if' aîtarkctable tliey
wouid It.-ve I.Weat soici nontis ago. There are assects
s'ait ini tlic staîtuleul aggregntilig :444S>,alo

w'hicit svii lie Siabjecl 10 <leiircciatiu *aa. tiponthebb exteait
of wticit 'iepeatds lthe poi.ioa of tite baak 10il itr
itoiders anîd dcpositors \Ve believe lthe i)ircctors are

L(iidt -ttristiag havir ittost d;- a.we '.~. ratsita lthe
lilîo"I teeoîîoiny at1ît1 Thciîbes ~'îir positiont 15
tmade. a inost iiaonaaoîs antd ettîbatrasiag onie Uy lthe
Chtarter. Tlicir pevrsottil andc officiali itaterests, iaow-
Cs't.', suciti 1<) lis so boîîatd iap wsilli tho'e of ôlteur cre-
ditors as to aff.ord a gtaraîtce (if titi r doiîtg ail ltai is
possible Io înlakc lte best of lthe wr:ck,.


