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Allusion is made in the report to the recent valuition of the Coin-
pany's rsks by the Insuraiice IJepartinent of the Govcrnnient. Vou
are aware that by the Insurance Act of 1886, it as providcd that Coin-
panies like tlîis, Iicensed by thc Govcrnnient tu transact Lfe Assuranîce
business, shall iroin Urne ta turne have sudsi an investigation af ttheir
pasition made by the Insurance Depattnient, as may fully establisit
their soundniess and solvency.

l'le investigation af thiq Company, sa recently made by the Insur.
ance Departnicnt, iohly confiris the sondness and strengtlî ai the
Campany, anîd it will doubtlcss prove bencficial ta it, by stili addisig
ta tise caonfidence and satisfaction af assurers, and by incrcabing tise
public support which it lias already so largely abtaincd.

Mie published, report and financial stateinents are su fuit and explicit
that 1 do flot know tisat I nced say anythîing furtiser as ta tbeni, or as
ta the gentral business ai the Comîpany, but if tliere Le any explana-
tions or information which 1 can give ta the meeting, I shall most
gladly supply it.

TIie Vice.President, Mr. F. W. Gates, in stcanding tise adoption ai
the Report, rcsnarked that the President liad su fuily reierred ta all thc
-.ariaus interests, tduat hie hîad, lit Uittle furthcr ta bc said as ta thsei
and lie would therefore content iibei witlî simply secandiîîg the
adoption ai the repart, which was earried unanimausly.

WIVES' AND CHILDEN' POLICY ACT, QUEBEC.
CAP. XIII.

An act ta cansolidate and amend the law ta secure ta %vives and chîild-
ren the benefit ai assurances an the Uives ai thecir husbands and
parents.

(duseiiled 10 20th~4 1878.]
WIISEREAS it is expedient ta encourage insurance an the lives ai bus-
bands and parents for the benefit af their wivcs and children. and ta
cansolidate and amcnd the scatutcs relating ta thse sanie ; TIierefore,
11cr Majesty, by and with the advice -ind consent af the Legislature ai
Quebc, enacts as faUaows :

z. Mic act ai the late province ai Canada, twenty-ninth Victoria,
chapter seventeen, and the acts ai thîs province, thirty-second Victoria,
chapter thirty.nine, and tbirty-thîrd Victoria, chapter twenty-onc, are
repecaied ; except aiways as regards assUgninents made or rights accrued
befare, and actions and praceedings pending in any court, at the trne
ai the caming into farce ofithis act, with respect ta all whiclî said
assignments, rights, actions, and proceedîngs, the said acts shall re*
main in force and continue ta appiy.

2. It shal! be iawiui for any hushand ta insure lus lueé for tIse beiie.
fit ai bis wiie; or for the bencfit ai bis wife and their childrcn gcncr.
aily ; or for the henefat ai bis wie and bis, lier and their children gener-
alIy ; or for the benefit ai bis wiie and bis or lier children gcnerally ;
or for tie benefit ofihis wiie and ane or more ai bis, ai her, or ai tbcir
chi'.drcn; and for any father or any niother ta inbure luis or lier lueé for
the benefit ofihis oro ier children or oi anc or mort ofitbcmi.

3. Such insuraiîce may be eieted, cither for tIse wiîaie termn ai the
ice ortse ptrsan wlioe lueé is insured, or for any definite period ; and

the sum inçured may be made payable upon the deatli ai suds persan,
or upon bis or lier surviving a spccified period, not less îian ten years.

4. The prcinium for such insurance niay bc payable during the
whole lufe ai the persan whose lueéis insured, or durisig any period flot
iess than tcn yîvars ; and tise saine niay bc 1,aid by ycarly, half yerly,
quarterly or montiily paynicnts.

5. It shall alsa Le lawisil for any huisinc ta nppropriate any poiicy
ai inssîrance heid hy hiiscsli on lus lueé for tic benctit ai bis %vife; or
for the Lenefit oi bis wifé and bis, ber and thecir ciiildrcn gcncrally ;or
for the benefit ai bis %vife and lus or lier chiidrcn gecerally ; or for the
benefit ai his wiie and ane or mare ai bi%, ai ber or ai tlieir chiiidren;
and forany fatber or any niother ta appropriaîc an> policy ai insur.ince
held by himself on bis lufe, or Ly berseli an lier lue, for tbceisenefit ai
bis or ai ber cbjîdren, or ai ane or mare ai tisci.

6. Sucb appropriation shall Le made by a deelaration in writing en-
dorsd upon, or reicrring and attachcd ta tbe policy appropriated. A

duplicate ofithe <Icclaration muîst Le filed with the conîpany wliicii
issued thc poiicy, and a note ai the filing ai suds. dupUicate must be en-
dorscd lîy tbe conipauy on tic policy or on the declaration.

7. Sucli isuraîice :nay be tehlected.-tnd such declaration af appropri.
ation may be mîade lîy a married wosiian witiosit tIse autliorization of
lier lsusband.

S. WVbcn tise insurancc is cffcetedl, or the appropriation is made for the
benefit ai more than ane persan, the husbanil, father or mouther, whose
lité is însurcd, iny, in tise application and policy, or in the declaration
ai appropriation, apportiuis thse assiuunt of the insurance money as bu
or she snay dkem pioper.

9. Wlicn lna apportionnient is mîadc, the parties intcrestcd shall sharc
the insurance musiey as iolluws: if for tbe Lenctit ai a wife and the
clîildren issue ai lier uiarriage %vitli the persan wbose life is insured, ane
hiall for lier ani the otlier hiall for their clîildren, wlîo will subdivide
equaily; -if for the Lencit ai a wife and lier ciiildren, aile hall for the
wife and the other hali for ber cliildrcn, (whetiîer issue ofithe saine or
ai différent marriages), wiio will sub-divide equaily ;-if for the benefit
ai a ivife and lier liushincs clîildren, anc liali for the wife and the other
balf for tIse children ai lier lîusband, (wvlsetlier issue ai tlîe saine or ai
diffcreîît niarriages,) who will sub-divide equally; if for the benefit ai a
wiie asîd lier husband's and lier own chiîdren, anc balf for the wife and
tic other bauf for bis children and for ber cbildren, <whethcr issue ai
their or of other marriages), sucb cbildern sub-dividing equally ; if for
the benefit ofia wife aiid anc or nmore chiidren specified by naine, anc
balf for the wife andi tise ather balf for such clîild, or for such cbildren,
who will sub.divide cquaily ;-if for the benefit ai children only gener-
ally, equally Letwveen the children ofitbe parent whose ice was insured
(wlîetlîer issue ai tue saine or dlifférent marriages); and if for the bene.
fit ofiseverai clîildrcn sp)ccirti-d by naine, equaliy between thein.

Ia. %Vlicn any chiiid, specifled by naine or inciuded generali>', prede,
ceases tlîe persoîs whîose lufe is insured, the descendants ai sucli prede-
ceased clîild will take lus or lier sliare by representation.

11t. Wlien the insuraîice is effected or tlîe appropriation is made
witbout apportioninent in favor ai several cbildren, wbether it Le
jointly with a wifeaorin favor ofchildren alone, if any ai such children
predecease tlîe persan wliose lueé is insured, witbotit issue, accretion
taIses pliace in favor ai the surviving children. WVbe the insurance
effécted or appropriation miade without aîîîortionment, is in favar of a
wife ansi a child or ciîildren, if the wife predecenses hier busband, accre*
tinn taIses place in favor af thse clîilcl or children; and ifithe clîild or
ail the cbildrcn liredecase tlse bsssband, accretion taIses place in favo-
ai tlic wife.

z2. It shall nevertlicless Le lawfiil for any party wba, bas efTected an
insurance or wlio lias apprapriated a policy ai insurance, for the benefit
ai a wife or of a wife aîd child or cliildren, or ai a child or childrcn,
only as bceitnabove pravided, at any time, and frain time ta turne thcre-
aiter, ta revoke tIse be-nefit conferred by sucb insurance or appropri-
ation, citheras za ane or moreoras tal) ofibpersansintended to lx-
benefltcdl; and ta declare in tise revocation that the policy shaîl l>e
for tise Lesiefit oîiy ai the perso'is flot excludcd by the revocation, or
for tIse Lenefit ai such persans flot excluded jointiy witb another or
others, or entirciy for tîse Lenefit ai another or otîsers flot originally
nanmed or benefsted. Sucli other or others must Le a persan or persanç
for wliasc hencit an inurance may Le efrcctcd or apprapriated undcr
the pîrovisions ai this act.

13. Susch revocation miay Le made cither by an instrument ta be
atuached ta the policy, andi ai wlîicb a duplicate nîist Le flled witlî tIse
conipany wbicb issucd the policy, anla note ai the filing of such dsipli.
cate miust Le endorsed by the company an the palicy or on the instru-
ment setained or by will, ai wlsich, aiter the party's death, an autîsentic
capy mnust be significd upon tIse camliany. In defa~ult ai such duplie.¶te
hseing filcd, or ai sucs col)y being %igvnicd, the conipany wilI Le vaiidly
discharged by paying tbe insurance nioncy accor<hing ta the ternis and
directions of the pofl e> or of tise decharation, or of a previous rcvoc-
ation.

14. *Me benefit ofithe palicy shalh rcvert ta the insured wben tise
child for whosc benefit, it was effccted or appropriateci, or the surviving
chid for whose ixneflt sol>'y it exists, dies withaut issue, Lefore hum or
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